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CLEARING HOUSE RETURNS. The week’s total for all cities shows a gain of 31:0 per cent 
. The ine 99 is 9° r cent and th 
For the month of January the clearings make very favor- ;°Ver 1900 ; fo 7” cade wen = - 2 ne ~" Hes un _ 
able comparison with a year ago. Inthe aggregate for the | excess over 3 200 peer cams. utside of New or: 8 
whole country the increase over 1900 reaches 40°2 per cent, | increase compared with 1900 is 8:0 per cent, the gain over 
and outside of New York there is a gain of 11°3 per cent. 1899 is 4-9 per cent, and the excess over 1898 reaches 28°8 p. c, 
TES January. Weea ending February 2 
” 1901. 
Clearings at 1901. 1900. |P.Oent.| 1899, 1888, 
1901. .| 1900. _‘[P.Ct.| _1899. 1898. - 
ee | q q 14 $95/ 1,026,052 1,328,481, 
New York.....-..0+00-{2,401, 4.878 4,664.879, 395) + 58°7/ 5,600,749,776) 8,690,282,724 Bhiladelphia........ 99.604 364 98.800 ane 3 100,490 :300 Forse eis 
Philadelphia... -| 459,862,178] 417,044,382 +10°0| 415,603,776 ,703,068 | Pittsburg... 86,024.48: 30,287,317) +19°1| 25,808,498] 18,891.077 
Pittsburg... 16*,547, 129,673,835| +30 97,655,952) 80,277,052 | Baits 2 21,186 494 158,476} +51)  28,307,168| 18,088.982 
Saltimoré.c.....-c0<e- (987,544 92,885,216) +11°5| 106,976,740] 82,652\544 | Baltimore.. 4.823360) 4,420,582, +071]  4,449'371|  3'988.175 
Buffalo .... --. 5,6: 28,836,366) +10°1 334} — 19,004,7 Washington. 606,242) 2,691,006 —3°2| 2,383,041 1'979'986 
Washington... 3,012,712] 11,853,972] +98 961847, 8,412,415 | Kibanye 2'971' 94 rr. 4283: 3'200:000 sr 
Albany.....++« 78) 11,287,799+-37'3 , ssaae | Rochester 2,853,704} —10%|  1.9:7'067| 2,168 801 
Rochester.. 3, 6 +144 . 744,833 7,607,620 | cv racuse 006,499} —1'0 1,267,234 1,160,086 
Syracuse... 814,713 B1}) —4"1) 443,760 882,086 | S7ranton 1,108,945, +385 '972'080 "902,668 
Ser nton .. f 468,480) +16°7 4 477,201 4,810,983 Wilmin: a Pe ue 857,198 929,649 ot 837,490 674,992 
Wilmington 4,3+5,968 4,316,006 tis 8,671,397 8,195,333 | Binghamton. Z 4 424.000| +147 845.700 $81,400 
Siashamtos.. eri oe Ces] Mgoetans] «985.800 | Choster.....0ccaeee. ,906| 843.887} —14%| 850,000 080m 
pe pate "759,626 206,481| +7°5 ators Total Middle......|1,664,674,148) 1,186,626,214|  +40°s| 1,492,319,04t| 1,107,195,660 
Greensburg.. ......-- _1,446,607| 1,875,702] +5°1 767,081 sees | BOStOD ....seeeseeee-| 123 999,702| 119,714,687 1| 168,011,978} 107,082,185 
Total Middle.......|8,820,188.678)5,888,081,454) +52°7| 6,377,487,083 Serr) | Setrae, tise tire ee 
127) 501,846,945) +12°0) 61 614 1,422,663) 1,887,616) —77t 068,44 1,753,914 
200) 30,924,500) +5 28,729, 1'806,730} 1.524.758] —14°t ‘766.77|  15677°163 
7| 18,665,850) 62; 1 1,171,083|  1'284'120 43| 1,969, 16+ "457.958 
845] +3°3 é 098274] 1,027:07| +63 ‘B84, 1'215,308 
—30 7,768, 838,674 "784'a8s| +468 (085,777 874,609 
1083,73:| 8°7| 8.349, 505, b11,582| —1"2 "761,77 606,188 
+3 839, 403:378 '255| 44° 825, ‘ 
ert et ee 436,697 805,826] +428 820,000}... : 
Oates 97 |4+-21°9 2'929" 139,645,722] 186,004 822!" +2°7|_ 177,560,44t | 192,008.10 
-|___ 1,806,540 15}+14'0 1,609,844  ...... Chicago.......e.00+ | 127,741.961| 125 +17) li 100,740,564 
Total N. Eng.......| 74%,979,783| 672,654,108}+10°s| 698,735,791] 584,030,040 paanodt.... +} 1 ee 700 1 ery +3t8 oe ener 
Chicago. ........ s+-+e+] 619,068,011] 689,281,064) +5°1) 552,231,171 428,680,003 | Cedoitea °° 11'504°130} 10°904 tes| 1 6.993.085 
Cinginnati.....: 89,116,100]  '78,512,200| +22" "308, 97,410,150 | Yrqueean es: . "9x9.9768} +1077 Sera Oeb 
Deffoit......... 44,061,564|  40,170,9 + “| 85,880,150 314,829 | Columbus. 2 ; ? 100 . 4.587.100 
Cleveland... 55,677.283|  4¥, +195) 41,758,700] 80,941,173 | FONMMOUS ss | Be08762| Srreoss| tal 8 e071 
Milwaukee... SS,488,511) 99,408,723) ~ S| 24,900,06; 069 | Peoria pecsces \307] 2.045.406] +6 + 824,618} 1,801,187 
Columbus .... 25,547,100} 23,400,400) +9°2) 22,720, 00] 19,245,700 | PeOrgSsssssssees*"" 278,676 222,105} 42% 1,581 871 
Indianapolis . 17,157,989) 16,800,045) + 15" 807,780) Grand Rapids...... 339,158} 1,137.405| +176)  ‘889,971| ‘08,089 
Sonam eae ee pt ‘ Dayton s.-ceecceeee | 1,087,015] 1,151'897| —10% 390,495 750 
Grand Rapids 615,173] 6,261,551) +5°7 4.777.249 4 r4 | Sheth wag ase pai od = eae 56 Gi 
perce. cepa Ss ~ ud 6 2.20 ar 4,112,047) 3 Springfield iil “430 410. 8 ? 487.187 315,717 
NSVLIC... cee . + ~ 5d a eee Tt _! 
Youngstown... 1,496,809} 1,571,548] —4°s} 1:389/862 256,601 | Lexinato 407,600 31:000| F161 407,400 m0 
Springfield, {1} 2.197.282 2,030,001) +8°2 81,839 1,488,524 | Pen es 375'850 86173, 3 341,500 948,018 
Lexington 2,604,230 7) +235 659,116 893,401 | Rockford 256.912 64.622)  — 32,380 146109 
Axron.... 2,208.700) 1,858,100) + 18% 687-B00|  14284.200 | Springfield, Obio.. 273.411 49.965/ + 0"s sa.948| 156 808 
alamazo: yt “eg7'arul ‘QaQ' Canton..... ceccsece $20,267 x 2 
“4 1,245,331 7,519] —4°0 (056,767 842,652 | [80 7 = 
Spanadelds] fggeame] | Haasauleiga] | Tite) Senos | Merona Ht] _sivael—agsso|_ age] Oo 
Jemsouvillalic.-.. 69.438] "734.020 +3°D "980 wee. | Tote Mid. West’n. | ~194,497,670| 164,167,041|  +5°0| 178,419,507 
ME ccc nig sis vonccd 1,287,724 1,228, 4 toeee eeseee | San Francisco......| 20,740,858} 19.298 307 125 18,460,153 
Bloomington... ‘ 1, eeaee oe eee + ze seeve sooeee | Balt Lake City...... 270 888.366 + ze a tee eee 
kson, Mich.., . 5 S eevee seccce casndsbanens 650, ' 
Mansfeld....... 3 241,282 30.700) to re! pee jag, on Og ‘ toi) 3.08 
Tot. M.West.. 934,515,692) 872,252,740) +7°1) 707,607,435 635,287,523 eon) + Lino 
San Francisco.. 90,943,134! 83,015,149} +9°5| 62,383,931 57 1.100907] 450 a 
Salt Lake City. 13,509,573) 1 666)4+-34°4! 11,101,069) 7,135, 1'075 37 49045 
Portland........ 9,636,305 7 ,849,279/+225 7,504,118) 7,520,506 249,727 —04 251.122 
: 12,876,290) | 10,900.65 11971 eben oe “040. : +659 110,373 
‘ Teer OUT 16415 $'082'407 : = 124 pve pres promos 
501, 740, 527 *8} 10,997.62 
8,981,856] 2,779,361 3 2/239;926 vee TH beet oc01g 049 
1/535,978| 21041, 85|-245| 1376.1 974,696 5,687,896 71) 6,901,035 
.|____ 860,807 719,195) +19°6 498,857} 514,878 4,200,772 sit 37a 518 
Total Pacific.......| 151,700,344) 133,864,30v|+13°4) 109,705, 102, ") 4 3 
Kansas City.........| 75,100,600] 58,109,595/+29'4| 46,691,540] 44.997.557 Sieraas| antl | eeotoee 
Minneapolis “A 47,348,747) 43,299,744) +0"4 007,645 : 1,85 ‘598.449 +406 "978818 
maha 28,657, 26,755,12 1 $0,516,267 22,067,090 388,79) +197 853, 
St. Paul 22,281,787 2 2 19,832, 180) 16,6 C y/ ty +90°6 370,088 
Denver 20,125,095] 31,18 =43) 3,924,191|  12,190'827 “494°231 441.668| +12°0 498'988 
St. Joseph 17,583,481; 16,166,636) +9°2 7 6,556, 00€ 133'309 an 4 124, 
Des Moines. + 88,432 465,875] +11°1 758.5 : Ne 4010001 417° 136317 
Davenport,....... 4,087,848 ¢ 1)+11°0 3,949,044 531,08 FLastings ....cccseee- : . 
poux MEF scccsesesees 5,866 ( .851,9 ~ Be oar se Tot. other West..; 60,103,782; 43,224,569) +13°6; 40,067.678 
‘opeka ....... ¥ 587 *y 578, 2,1 ‘ 185,6' 47 .510,8 
Wichita, 070,541)  21818,000.~108) —$,098°710 2088 $4 Now Orlean iaertzn| 128 Be *Do74 801 
‘emont.. 2} —8"2 ¥ 1 —16" : 
Hastings. 873/502 51.704/4+16% 565,741 aguas | oevile.- {'z90.500| Sieei'o00| 177| Sseeen 
Dubuque..... :747,007| _1,826,067| —4"3 ie ee csccse | HOUSTON. ..20 4.887.312 ‘500, —2'5 600,000 
Tol. oth’r W.. 237,923,060) 212,903,6v0 +12°1| _182,719,173| 150,014,044 jovenne’-° tyr} 778.405 +19 etine4 
St. Louis........ bessee 179.319,675| 145,328,096|+23°4) 148,657,997 625,838 ichmond.... 776, ,451, 
New Orleans 59,719,253) 53,436,175|+11°8 44 at 44 | Memphis...... § roy: 32 nae6. so tis eo a 
Louisville. 782.291; 43,185,957) —5" 16 29,955,208 | Atlanta. Ae oe ioe os0| Lie — 
Galveston .. 18,381.500/ 16,758,900) +9°7} 16,204,500 14,555,950 | Nashville... “412,037| —*1'886.201 1°} 1,184:950 
Houston.. 18'963,490| 17,106,984 +10°%| 18'367"74 3,780,217 | Norfolk 43375 $s1.052| —bo3| “seston 
Savannah. 21,294,004; 19,203,701/+10°9 5 13,104,18 Augusta.. 13°200 "e84'187| 4104 + 064 
Richmond 17,854,229) 15,475,78>/+16°4 3'651 <noxville.. + $33'505 FOat : ‘ 
Memphis. 16,809,101} 1 "671 ‘994/267 Tort Wo! 1,60 7 case + . 
Atlanta...., 11,051,708 +22 3,093,041 . 6| Birmingham 09, 00 17000 oF 
Nashville... 7,099,081 898,840 A :182,147 t acon.... 736, ~ 8 O78 a0 ryt 
Norfolk..... 6,972,963) 6,609,744 33 5,310, 186) *460,705 | Little Rock... 587, 3 420,076) + ay — .. 
Augusta... 5,492,583 6,512,677) —0°4 3,542,234 702,733 | Chattanooga... 397,65 . —1'b § 
2,891,916 2,598,447) +11°5) 976,472) one” Jacksonville... 236,776 225,000 +47 272,553 
ceed 8,0 5|  4,772,608/+-65"9 4,839, 14) : Total Southern...| 97,835,980| $4,280,717; +16 1| — 78,887,406: 
: $.973.375+148 3} 2,163,040 | otal all.......... (8170.879,486| 1,664.189,250| +81°0| 1,985,586,076 
“ 2.855, $0)+83°5 E "783'156 | Outside N. York..| 689,275,000] 638,128,508] +8°0|" 657,154,835 
ee vss »436,792 +456, 10 sbavepoases- y7,712 7 804 542 
|__ Uaaaless) israr| daa gage go0's10 | Montreal =| GPM] a Corzes| 43) 4.908848 
Total South-.......| 420,(81,620| 971,807, 788|415°4| 839,204, 74r | — 919,485,563 Biocoo0o| Laasocs| 4sn0|  teusens 
Total all............|10718429,186 7,645,014,093| +-40°2) 8,505,561,052| 6.014,319,279 “608,248 ‘g 44 =382 732.750 
Outside N. Y......../8,817.814.2A3 2,980,494.698/4+11°3| 2.814.911.276) 9.924.096.555 535.600 ry 108 715.695 
iz” Canadian Mouthty Clearings on page|267. 699.783 936) +1230 515. 
Table Clearings by Telegraph on page 267. 26.846.601' 26,723 Sez +05) 31,383,050 
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THE FINANCIAL SITUATION. 


Nothing additional has been disclosed this week 
respecting the fraternizing movements in progress be- 


tween our railroads. Rumors have been abundant 
and worked up with bewildering detail, but there is 
very little of a substantial nature that has transpired 
supplementing the facts announced in our last and on 
previous occasions, except that the plan for financ- 
ing the Southern Pacific purchase has been 
announced. The whole stock market has been 
active (the sales on Wednesday reaching 1,883,812 
shares), and as a rule advancing, led mainly 
by the newcondition for the maintenance of pub- 
lished rates which our systems of railroad are getting 
into and the very favorable reports of earnings the 
roads themselves are daily making public. Hints 
likewise of a complete settlement of the threatened 
difficulties in the iron and steel trades no doubt also 
contributed in considerable measure to the better 
feeling. Thursday the market received somewhat 
of a set-back, but yesterday the advance movement 
was taken up again. 





All sorts of stories have been put afloat the last few 
days concerning a combination, said to be in process 
of formation, between the Carnegie Steel, the Federal 
Steel, the American Steel & Wire, and other allied 
companies. Rumor affirmed at one time that 
certain leading capitalists had bought out Mr. 
Carnegie and that an immense steel trust was 
to be created, including all of the organizations 
referred to above, with a capitalof several hundred 
millions, one report putting it among the thousands 
of millions. With the close of the week these rumors 
have contracted—as the heated imaginations that 
originated them have cooled down—until the one find- 
ing widest belief, and understood as most likely to be 
carried out, is the ‘‘community of interest” idea 
which so many of our railroads have adopted. 

It would seem quite doubtfal whether such a plan 
as the “community of interest” idea ever can be ad- 
vantageously used by trade corporations. The situa- 
tion they hold differs in an essential particular from 
the position railroads are in, and which makes it 
desirable and unobjectionable for them. Leaving 
out of view State Commissioners, the roads are being 
operated under an Inter-State railroad law and have 
their rates substantially regulated by Commission- 
ers appointed under that law. Moreover, what 
they are doing is simply in aid of the execution of 
certain leading provisions of the Inter State statute 
which the Commissioners have heretofore been unable 
to enforce. We need not dwell upon this point here, 
as we have explained it in a subsequent article. The 
Industrials, on the other hand, start with a very large 
capitalization, and to unite each branch of trade, in- 
cluding its allied industries (like the iron and 
steel and wire, etc.,) into a single machine 
by any kind of an arrangement which would 


give all the companies represented a_ single 
head, would certainly invite public hostility. 
There would be no limit in its power to fix 


and enforce prices of the commodities which each 
class of these combinations controlled. If confined to 
a single case, and managed wisely, so as to disarm criti- 
cism, it might not excite such general attention as to 
lead to severe hostile action; but if applied to other 
classes of trade until it embraced a considerable por- 


tion of the industries which have assumed the cor- 
porate form, it would become so serious an affair, of 
such wide interest, that in case there was no law 
already existing to reach the situation, one would in- 
evitably be devised. 





The activity of business and stil! more the activity 
of Stock Exchange speculation are reflected in a vol- 
ume of bank exchanges for the month of January 
which has never before been approached in the 
country’s history. For the first time the total of the 
clearings for a single month has reached and exceeds 
ten thousand million dollars. In exact figures 
the total is $10,718,429,136. Latterly the aggre- 
gate has been expanding with each succeeding 
month. In September the clearings were only 
5,626 millions; in October there was a rise to 
7,617 millions; in November to 8,769 millions ; 
in December to 9,071 millions, and now in January 
to 10,718 millions. In other words, since September 
the monthly total has almost doubled. The same 
striking contrasts are presented when comparison is 
made with the January results of other years. The 
increase over that month of 1900 is more than 40 per 
cent. Of course in 1900 there had been a loss from 
the high figure reached in 1899, but even as compared 
with this latter total there is a gain of over 2,200 mil. 
lion dollars. In brief, while clearings now for Jan- 
uary are 10,718 millions, in 1900 the amount was 7,645 
million dollars and in 1899 8,505 millions; in 1898 
the figure was but 6,014 millions and in 1897 no more 
than 4,499 millions. 

We need hardly say that the enormous transactions 
on the Stock Exchange account for a good part of 
the great gain in clearings; and yet they do not ac- 
count for the whole of it. Stock sales for January 
were in excess of thirty million shares (30,285,055 
shares), being the largest total of any month of any 
year. In January of last year the sales were no more 
than 9,843,716 shares. But while this great increase 
in the stock sales has been a most important 
factor in swelling bank exchanges to their 
present extraordinary proportions, it is evident 
that the activity of mercantile trade has also 
contributed to the same end. This is made plainly 
manifest when the clearings outside of New York are 
considered. It is found that even in that way there 
are handsome gains. Very naturally the increase 
over last year, with the financial centre eliminated, is 
much smaller, but the gain amounts, nevertheless, to 
over 11 per cent. Moreover, in that case the compar- 
ison is with the largest January total ever recorded 
prior to the present year, for outside of New York 
the clearings in 1900 showed no loss, but a gain. To 
state the situation in a nutshell, the aggregate of the 
bank exchanges outside of New York for January 
1901 is 3,317 millions, which compares with 2,980 mil- 
lion dollars in January 1900, with 2,814 millions in 
1899, with 2,324 millions in 1898 and with but 1,910 
millions in 1897. Hence it will be seen the ratio of 
growth is but little less striking than when New York 
is included in the result. 





The basis for the steady appreciation in the market 
value of railroad securities is found in the increased 
returns which so many of these securities are getting. 
We have often directed attention during the last two 
years to the new and enlarged dividends which have 








been the feature of this period of time. The move 
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ment is still in progress. The last ten days quite a 
number of further additions have been made to the 
list. The Pere Marquette Railroad, which was in- 
corporated in November 1899, has declared its first 
dividend on its preferred stock, namely 4 per cent, 
payable February 11. The Kansas City Fort Scott & 
Memphis announces a dividend of 4 per cent on 
its common stock, being the first payment to be 
made on these shares in ten years—that is, since 1891. 
The Reading Company has just increased the semi- 
annual dividend on its 1st preferred stock from 1} to 
2 per cent; this places these shares on a 4 per-cent 
basis, being the full preference to which they are en- 
titled. The St. Louis & San Francisco instead of the 
1 per cent paid on the second preferred stock last 
September will pay 14 per cent on this stock the coming 
March. Altogether with so many roads giving their 
shareholders larger returns, and with railroad earn- 
ings at the same time continuing to improve, it is 
not at all surprising that an active speculation at 
higher prices should be maintained at the Stock Ex- 
change. 

The Pennsylvania Railroad monthly statement of 
earningsalso furnishes evidence of the remarkable pros- 
perity of railroad interests. The statement is for the 
month of December, therefore completing the results 
for the calendar year. We gave the figures (as received 
by telegraph late Friday night) in our railroad news 
department last Saturday, but the showing is so 
noteworthy it is deserving of more particular men- 
tion here. For December the lines west of Pittsburg 
again show a trifling decrease in gross, namely $28,. 
500, but for the lines east of Pittsburg there is a gain 
in the sum of $1,199,200—following we may say a 
gain in 1899 on these same lines of $880,700. In the 
net earnings there is an incr:ase of $834,500 on the 
Eastern lines, offset by a decrease of $260,700 on the 
Western lines. However, it is the results for the cal- 
endar year to which more particularly we want to 
direct attention. For the twelve months the increase 
in gross on the Eastern lines has been no less than 
$12,653,200 and on the Western lines $3,084,-. 
800, making together $15,738,000, while in the net 
there is -$7,158,100 gain on the Eastern lines and 
$349,400 gain on the Western, or $7,507,500 together. 
Nor does this by any means cover the entire Pennsyl- 
vania system. If the roads controlled but separately 
operated, like the Philadelphia Wilmington & Balti- 
more, the Northern Central, etc., were included, sey- 
eral millions more would have to be added to these 
increases. In the following we furnish a six-year 
comparison for the Eastern lines—the only portion of 
the system for which we have the data for sucha 
comparison. 





LINES East OF | i999, | 1990. | 1998. | 1807, | 1998 | 1995, 
PITTSBURG. | 
December. | & % 8 8 Bs 8 
Gross earnings....| 7,816,904) 6,617,704/ 5,737,004) 5,617,804) 5,192,800) 5,639,604 
Operat’g expenses! 4,805,207| 4,530,507/ 4,984,707) 3,953,507/ 8,564,107) 3,939,907 


Net earnings. 2,921,09;| 2,087,197| 1,702,207| 1,664,207| 1,€88,197| 1.600 697 


Jan. 1 to Dec. 81, | 
Gross earnings. ...|85,575,012|72,028,712| 65,608,612 |"4,223,012 | 62,06,576| €4,627,177 
Operat’g expenses 5¢,278,350| 50,778,250] 44,043,750 48,601.950|43,392,80"| 44,044.89 


Net earnings... \70,802,562|:2,149,462 20,659,862 | 20,531,762 |18,203,768 19,632,863 
































It will be seen from the foregoing that the increase 
in gross of $12,653,200 on these Eastern lines for 
1900 follows $7,319,100 increase in 1899, so that in 
the two years the addition to the gross revenue has 
been just about 20 million dollars. 





The Bank of England minimum rate of discount 
was reduced on Thursday from 5 per cent to 44 per 
cent. This reduction was foreshadowed by the gradual 
decline in open-market rates at London and also by 
the easier tone for discounts at the Continental cen- 
tres. It now seems probable that the Imperial Bank 
of Germany and possibly the Bank of France will re- 
duce their official rates. Last week’s N. Y. bank state- 
ment was almost as notable an exhibit as was that of 
January 19. ‘The loans were expanded by $30,440,900, 
largely because of borrowings for the financing of the 
recent railroad deals and also in consequence of plac- 
ing time loans on stock collateral, while the deposits 
were increased by $32,494,500. The cash was aug- 
mented only $2,164,000—$1,114,800 specie and $1,- 
048,200 legal tenders—and consequently the surplus 
reserve was reduced by $5,960,625, to $24,838,825. 
This, it may be noted, is the first important reduc- 
tion in surplus reserve since December 8. Compared 
with December 22, when bank conditions were nor- 
mal and before they had begun to be influenced by 
preparations for the disbursement of January inter- 
est, the gain in loans has been $84,709,500, in specie 
$33,784,000, in legal tenders $14,336,100, in deposits 
$131,113,100 and in surplus reserve $15,341,825. 
Should there be this week an increase in deposits 
equal to that shown by last Saturday’s statement, this 
item would exceed one billion of dollars. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 24 
per cent and at 1} per cent, averaging 2 per cent. 
The slightly firmer tone, compared with last week, 
was due to the above-noted reduction in bank re- 
serves and also to indications of a somewhat unfavor- 
able bank statement this week, the interior move- 
ment being lighter and Sub-Treasury operations 
showing loss of cash to the banks. On Monday loans 
were made at 2} per cent and at 1? per cent, with the 
bulk of the business at 1¢ per cent. On Tuesday and 
on Wednesday the transactions were at 2} per cent 
and at 1? per cent, with the majority at 2 per cent. 
On Thursday and on Friday loans were at 2} 
per cent and at 2 per cent, with the bulk of 
the business at 2 per cent. Banks and trust 
companies have loaned at 24 per cent as the min- 
imum, though many of the down-town institutions 
have obtained 3 per cent. Time contracts are more 
firmly held, and while the offerings are less liberal the 
demand seems to have abated, indicating that commis- 
sion houses are moderately well supplied with money on 
time. Rates are 3} per cent for thirty to ninety daye, 
34 per cent for four to five months and 33@4 per cent 
for six months on good mixed Stock Exchange col- 
lateral. There has been a smaller inquiry for com- 
mercial paper this week, not only from city but from 
inland buyers, and some of the local institutions seem 
to prefer to make collateral loans rather than to buy 
paper at current rates. The supply is only moderate 
and quotations are 34 per cent for sixty to ninety 
day endorsed bills receivable, 3}@4 per cent for prime 
and 5 per cent for good four to six months single 
names. 





As above noted, the Bank of England this week re- 
duced its minimum rate of discount from 5 per cent, 
at which it had stood since January 3, to 4} per cent. 
The cable reports discounts of sixty to ninety day 
bank bills in London 3?@3% per cent. The open 
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market rate at Paris is 2}@2§ per cent, and at Berlin 
and Frankfort it is 3}@3% per cent. According to 
our special cable from London the Bank of England 
lost £35,793 bullion during the week and held £32,- 
627,485 at the close of the week. Our correspondent 
further advises us that the loss was due to the export 
of £10,000 (sold in the open market), to shipments of 
£146,000 net to the interior of Great Britain, and 
to imports of £120,000, of which £95,000 were bought 
in the open market and £25,000 came from the Cape. 





The foreign exchange market was quite strong on 
Monday in response to a demand to remit for secur- 
ities sold for European account, and it was also 
affected by a scarcity of bankers’ bills, while the 
market was almost bare of commercial drafts, especi- 
ally those drawn against cotton. Easier discounts in 
London and some speculative selling in anticipation 
of a reduction in the Bank of England rate of dis. 
count, caused the market to grow easier thereafter, 
and on Thursday it was weak on the announcement 
of the reduced Bank minimum. It was also affected 
by the absence of demand, though there was some 
inquiry for cables for next wee k’s semi-monthly set- 
tlement in London. No gold was shipped to Paris 
this week, and it is regarded as unlikely that ex- 
ports of the metal, at least to that centre, will soon 
be resumed. Gold received at the Custom House for 
the week $77,151. The Assay Office paid $636,716 25 
for domestic bullion. 

Nominal rates for exchange were generally advanced 
early in the week to 4 85} for sixty-day and 4 89 for 
sight, but on and after Thursday they were reduced by 
some of the drawers half a cent. Rates for actual busi- 
ness opened on Monday at an advance, compared with 
those on Friday of last week, of one-quarter of a cent 
all around, to 4 84¢@4 85 for long, 4 884@4 88} for 
short and 4 89@4 894 for cables. There was some 
expectation then of an export of gold to London, but 
the lowering of the price of gold bars at the Bank 
of England to 7%7 shillings 9 pence per ounce 
tended to raise the gold-exporting point for sterling, 
and consequently no gold was engaged. The tone of 
the market was strong, but it grew easier on the fol- 
lowing day, and on Wedne:day rates for actual busi- 
ness were reduced one-quarter of a cent, to 4 843@ 
4 84? for long, 4 88@4 88} for short and 4 883@4 89 
for cables. On Thursday the market was weak dur- 
ing the day, closing steady, and rates were one- 
quarter of a cent lower, at 4 843@4 843 for long, 
4 873@4 88 for short and 4 884@4 88}? for cables. 
The tone was steady on Friday. The following shows 
daily posted rates for exchange by some of the lead- 
ing drawers. 




















FRi., MoN., | Tums., | Wep., THUR.;| FRL., 

Feb. 1. | Feb. 4. | Feb. 6. | Feb.6.| Feb. 7. | Feb. & 
(60 days.| 485 Bie | 85% | 85 a | 6 

Brown Bros...) Signt.| 459 | 89 be” 8s 8K 
Baring, 80 days.| 485 | 8&6 85 854g | 8S 

Magoun & Co.. { Sight....| 48834 £9 | 89 sp £9 sy 
Bank British 60 days.| 485 8h | 8S BBE 865 86 

No. Americs,.. {Stehte 48034 &9 88 89 88h6 thy 
Bank of {0 dave 485 5 | 85 &5 86 
Montreal....... Bight....| 4 S34 a 89 88 88 88 

Canadian Bank § 60 days | 465 85% | 85g ay] 8BLE EBS 
of Commerce.. i Sight....| 4 8844 to 89 69 89 i) 

Heidelbach, Ick- { 60 days.| 4&5 85% | 8B £6) j 

elheimer & Co. { Bight....| #89 a | fo Soe | oo 
60 days.| 4853 8545 | 85: 85 tS | ef 

Lazard Freres.. | Sight... : 7 a0” a so Se ae 
Merchants’ Bk. ease. 85 85 65 8534 | 86 

of Canada..... Sight... ‘ B86 ee ‘ So eo” 5” | ro” 








The market alesed at 4 $44@4 $44 for long, 4 872 
@488 for short and 4 883@4 88} for cables. 


4 834@4 83}, cotton for acceptance 4 833@4 84 and 
grain for payment 4 §4@4 844. 

The following gives the week’s movements of 
money to and from the interior by New York banks. 


Net Intertor 
Movement. 





Recotved by | Shipped by 


Week Ending Feb. 8, 1901. 
N. Y. Banks.| N. Y. Banks.| 




















Ourrency.. eee 38,224,000 | $8,147,000 | Gain. $5,077,000 
Gold... sruiainsatillneatton 2,679,000 | 1,481,000 | Gain. 1,941,000 
Total gold and legal tenders.....! $10,806,000 | $4,578,000 | Gain. 86,318,000 
Result with Treasury operations : 
wi Ending Feb. 8, 1901. Inte Out of Net Change in 
- . Banks, | Banks. | Bank Holdings. 

















Banks interior movement, as above; $10,896,000 | $4,578,000 | Gain. $6,318,000 
Sub-Treasury operations.........0. 21,200,000 | 21,700,000 | Loss. 500,000 
Total gold and legal tenders..... $82,096,000 | §26 278,000 | Gain. $5,818,000 





The following table indicates the amount of bullion 
in the principal European banks. 



































Feb. 7, 1901, | Feb. 8. 1960. 
Bank of 
Gold. | Stiver. | Total | @ola. | Stiver. | Tota 
s s s 3 
Bngiand..... $9,697,485| ........../ 0.07, <0 onaeny 845) ......... 85,516,245 
France....... 95,195,435 43,928,161 189,118,506 76,002,717| 45,750,311) 181,753,028 
Germany... | 28,262,000| 14,559,000) 42,821,000 26,897,000|13,856,000| 40,783,000 
Russia....... 78.770,000| 6,598,000 89,863,000, 84,704,000) 5,875,000| 90,669,000 
Aus.-Hung’y.| $8,490,000|10 225,000} 48,715,000 87,885,000) 8 976,000) 46,881,000 
Spain .........| 14,001,000|16,678,000| 80,579,000 18,600,000] 14,820,000! 28,420,000 
italy ....... "| 15,544,000] 1,841,000] 17 385,000] 15,412,000) 1,306,000! 16,918,000 
Netherlands..| 5,028,000! 5,670,000| 10,698,000 4,627,000] 6.001.000] 10,628,000 
Nat. Belg’m..| 2,914,000] 1,457,000| 4,871,000, 3,017,000] 1,508,000] 4,525,000 
Tot.this week|305 881,020 100846161 408,678,081 207,750,962 08,262 $11|306,043,278 
Tot. prev. w’k |204,554.489' 100568047 405,198,886 297,756,259 97,615,385!305,871,644 

















CHARACTER AND PERMANENCY OF RAIL- 
ROAD COMPACTS NOW BEING MADE. 


The changes in the relations heretofore existing 
between our various railroad systems are becom- 
ing every week more interesting. Recent events are 
introducing a wholly new state of things. The first 
beginnings of the movement were comparatively in- 
conspicuous affairs, consisting of purchases of stocks 
by large systems in near-by companies of lesser im- 
portance, followed by admissions of representatives 
of the new purchaser into the directorate of the affili- 
ated properties. From that the idea has grown until 
a consolidated stock ownership has as a rule been estab- 
lished in almost all trade localities, while a vontrol- 
ling interest in some of our largest railroads has been 
transferred to other systems of like standing, and 
rumor says that many more similar changes are in 
prospect. The railroad field, which is consequently 
covered by this harmonizing movement, embraces 
the Trunk lines, the Anthracite Coal properties, the 
Southern systems, the great Pacific roads—in fact 
the whole railway network of the United States, ex- 
cept perhaps the section in the Middle West, which, 
if reports can be believed, is also nearing @ similar 
situation. 

Assuming then the purpose in view to have been 
everywhere attained, it is the part of wisdom to re- 
member that the closer union secured will not in the 
aggregate addaton of freight or a single passenger 
to the traffic to be carried by our roads. That state- 
ment does not prove that the gross and net earnings 
will not be increased. It is of interest, though, be- 
cause the development of income by reason of these 
arrangements will not be sudden, but in most cases 
quite gradual, and additional dividends nct reached 
immediately. In other words, no miracle is being 
worked. All that will be gained, if the end sought 
should be attained, is an opportunity for each prop- 








Commercial on banks 4 833@4 84 and documents 
for payment 4 83}@4 84}. Cotton for payment, 





erty to secure a material development of income as 
the district which it drains develops. What is 
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sought is not higher rates but stable rates, and the 
addition to income thereby obtained will arise wholly 
from the saving of the losses heretofore accruing 
from cuts and rebates. 

We do not mean there is to be no other addition to 
the roads’ revenue to be anticipated. Any device or 
system which tends to remove railroad contentions, 
and so helps to make our railroad interests more con- 
tinuously prosperous, would of itself be of immense 
advantage to those interests. We hardly need say 
that railroad operations are the largest single factor 
among the causes acting at any time to suppress or 
to advance industrial activity. All one has to do to 
realize the magnitude of this agency for building up 
or pulling down general business is to turn to our 
article (see CHRONICLE Jan. 19 1901, pages 111 and 
112,) on railroad gross earnings for the calendar year. 
He will there see that the increase in the gross earn- 
ings of the roads given for 1901 was $99,599,821 over 
1899, and for 1899 it was $114,562,936 over 1898—that 
is, for the two years an increase of $214,162,757 ; or if 
all the roads in the country could have been included 
in the total for those two years, the increase shown 
would have probably reached $265,000,000. Remember 
that all of this has been added to railroad expandi- 
tures in one way or another, and the most of it has 
gone for material, for work and for wages, and is'conse 
quently a leading explanation for the extreme in- 
dustrial activity of to-day. It therefore becomes 
evident that if by means of the harmonizing move- 
ment now in progress, railroads shall gain greater 
steadiness in rates and not suffer as they have in the past 
from rate wars, there will ba fewer and less extreme 
depressions in their income, and fewer and less extreme 
general business prostrations. 

In view of the invariable failure of all other ar. 
rangements made by railroad officials, the question 
naturally suggests itself whether the objects sought 
will in this case be attained. No one who has fol- 
lowed the course of the present movement can ‘hesi- 
tate in concluding that to-day’s effort ‘affords a far 
better hope of success than ever attended any previ- 
ous attempt to harmonize the management of our 
roads. Of course the present alliance differs some- 
what in different districts, and is not everywhere in 
all its details fully disclosed. Still, if the public 
correctly understands its terms and the new situa- 
tion they are instrumental in bringing about, these 
differ very materially from every other attempt in 
securing accord in action. Heretofore officials were 
the agreeing parties, officials representing different 
properties, in each of which the operating force, if 
not seeking to grab all the business it could, was at 
least animated by the determination not to lose a 
pound of freight from shippers it had been holding 
if it could hang on to it by hook or by crook. Their 
interests consequently were in direct opposition to 
the official agreement. Now there is no agreement, 
but the accord rests on the condition that the 
majority of stockholders is the same in each 
case. Opposing interests are consequently elimin- 
ated. In such a situation no desire could exist to 
get freight at the expense of income. Whichever 
road secured business at a lower than ths advertised 
rate would cause the majority stockholders having an 
interest in both to suffer in both. 

Another very natural inquiry has also been raised, 
that is, whether the Inter-State Railroad Commissioners 
will not antagonize the movement. The answer to 





the question is obvious and unmistakable. Of course 
they will not. The purpose of the action the roade 
have taken is to cure a practical defect in the execu- 
tion of the Inter-Statelaw. In fact the design and 
object of the arrangements being entered into by the 
roads is simply to get in position to have the law 
enforced. One of the most important of its pro- 
visions is that which forbids the payment of rebates ; 
another is the one that requires rates to be uniform. 
The roads are seeking to have these provisions exe- 
cuted—to compel obedience to them. Hitherto the 
Commissioners have found it impossible to enforce 
them. This failure has been due mainly to the 
difficulty of securing legal proof of the payment of 
rebates, although known to be a wide and constant 
practice. Hoereafter the roads will stand guard over 
these provisions and sée that they are enforced accord- 
ing to their letter and spirit. 








CONGRESS AND THE ISLANDS. 


We feel entirely in sympathy with the Administra- 
tion in its appeal to Congress to act, this session, in 
the matters both of Cuba and of the Pailippines. 
The President’s position is in the highest degree un- 
pleasant. He is forced to exercise powers which are 
largely autocratic and hence unpopular, and yet 
which he did not demand, and of which he wishes 
to be relieved. Ovdinarily the legislative body would 
be quick to insist at the first opportunity that 
provision for the Islands be re-committed to its 
hand. In this case Congress is deliberately trying to 
avoid such a shifting of responsibility. It has beew 
making no preparations to consider and pass on the 
Cuban Constitution when that document is ratified by 
the Island convention, and it is not moving in the: 
Philippines matter. The fact that some new step in 
both directions may be imperatively required before 
long lends point not only to the Administration's ap- 
peals to Congress, but to the intimation that an extra 
session may be necessary. 

In at least one respect the present relations of the 
United States to the Philippine Islands constitute an 
anomaly in the history of nations. We are establish- 
ing in them a colonial government at a time when the 
tribunal of last appeal is deliberating whether or not 
we have a right to establish such a government. It 
is true that the case of the Philippines does not in 
this regard differ from that of Porto Rico. Bat 
general conditions in the West Indian island at the 
time its new framework of government was erected, 
were peculiar in that the new experiment was not 
opposed by the people. There was, for this reason, 
no real obstacle to the inauguration of the new 
government, which could be quietly modified if the 
Supreme Court should decide against it into a shape 
conformable to the rulings of the Court. 

It is needless to point out the great difference in the 
Philippine situation in these directions. This differ- 
ence, we think it fair to say, is one strong reason for 
Congress’s hesitation to frame for the islands a formal 
civil government. For if a civil government on the 
strict colonial pattern were established, and the 
Supreme Court were then to decide that Congress had 
no right to go farther than it does in the case of the 
mainland territories, the situation would not by any 
means be as simple as that of Porto Rico. People of 
all shades of opinion on the general question of the 
Philippines agree on one point, that the natives are 
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not, so to speak, assimilable to the body of United 
States citizens. Admission of the Porto Ricans to the 
inherent rights of American citizens would at least 
involve no greater strain than the admission of the 
emancipated slaves under the Fifteenth Amend- 
ment. But admission of the conglomerate mass of 
native Philippines, in all stages of development from 
absolute barbarism to intelligent civilization, is so 
different a proposition that it is simply dismissed 
from the popular mind. 
Nevertheless, there are and have been several good 
reasons for immediate legislation by Congress in this 
matter. One is the habitual and perfectly proper dis- 
like of our people to a wide and undetermined exten- 
sion of the Executive’s power. The other is the Ex- 
ecutive’s own and equally natural dislike to be charged 
with duties or responsibilities which are not defined 
by law, and for the misuse of which, even with the 
best intentions, the severest blame would be incurred. 
On the whole, the second of these two motives is the 
stronger—as may be judged from the fact that while 
Mr. McKinley has asked Congress to take the initia- 
tive in this matter, Congress has repeatedly refused to 
do so. Even so simple a measure as the Spooner bill 
submitted a year ago—providing that when all insur- 
rection shall have been suppressed, ‘‘all military, civil 
and judicial powers necessary to govern the said 
islands shall, until otherwise provided by Congress,” 
be vested in such persons and exercised in such man- 
ner as the President shall direct—was laid aside. In 
effect, Congress announced that the suppression of the 
revolt was the Executive’s business and the de- 
ciding on fundamental rights the business of the 
Supreme Court. It withheld any authorizing grant, 
and left the whole situation to be dealt with for 
the time under the vague “‘war powers” of the Presi- 
dent. 

As we haveseen, there is some excuse for this policy 
of Congress. But there is also reason in the Presi- 
dent’s recent strong appeal to Congress, when he de- 
clared, in a special message, that he ‘‘ earnestly rec- 
ommended legislation under which the government of 
the islands may have authority to assist in their peace- 
ful industrial development.” In enforcing this re- 
quest, the President cites the Secretary of War’s re- 
port to him that the Philippine situation now “re. 
quires the exercise of powers of civil government not 
vested in this Department, or in you as military com- 
mander, but requiring a grant of authority from The 
Congress.” What Mr. Root means is perfectly clear. 
Military government and military occupation are sub- 
stantially the same thing. Both presume in theory a 
state of war, or the situation immediately consequent 
on war. Such government may be humane and 
broad-minded, like Lord Roberts’s recent administra- 
tion of the South African States. It may even, like 
General Wood’s military government of Cuba, have 
all the forms of civil administration. But it is never- 
theless a rule by armed force; its traditional 
meaning is subjection, and it is not to be wondered 
at that all independent-spirited people should chafe 
under it. 

Moreover—and this in the case of the Philippines 
is the most serious element in the case—a military 
government without such public pledges as will show 
it to be temporary and preparative, is apt to defeat 
its own purposes. Let us suppose, what may or may 
not be true, that the insurgent Filipinos were merely 
standing out on the ground that they wished, before 





submission, to be assured of a share in their own 
government, subject to American sovereignty. The 
fact would still remain that they have no valid assur- 
ance of such a government. It is true that the Taft 
Commission has formulated a scheme of government 
under which the Filipinos would have a large share 
in local administration. It is true, also, that the 
President has endorsed this plan and has ordered its 
partial application through his military representa- 
tives; but the Filipinos would be quite warranted, in 
the light of the Constitution, in asserting that the 
President has no more final right in decreeing the 
nature of the government than the Taft Commission 
has, and the Commission no more than a private in- 
dividual. The average American citizen takes it 
pretty much for granted that if limited government 
is adopted for the Philippines it will be on the lines 
recommended by the President; but the Filipinos are 
hardly to be blamed for looking suspiciously at the 
situation, especially when Congress has on each occa- 
sion refused its formal endorsement to the President, 
even to the extent of authorizing what he has done 
already. Certainly there would appear to be some 
apology for a member of a remote community and an 
alien race if he inferred from this procedure that 
Congress did not propose to adopt the programme of 
Mr. McKinley. 

It seems to us that there is more importance in this 
phase of the situation than has been commonly at- 
tached to it. We think, therefore, that it would be 
very unwise for Congress to adjourn without putting 
itself on record in the matter, at least in the -very 
guarded language of the Spooner bill. Nor is this 
the only practical disadvantage of the existing situa- 
tion. Judge Taft, in his letter cited by the Presi- 
dent last month, points out what, in his judgment, is 
an even more grave embarrassment. Until the pas- 
sage of the Spooner bill, the Chairman of the Com- 
mission positively declares, “‘no purely central gov- 
ernment can be established, no public franchises of 
any kind granted, and no substantial investment of 
private capital in internal improvements is possible.” 
When to the obstacles to peaceful readjustment aris- 
ing from this confused position are added the sus- 
picion and uncertainty caused by the refusal of Con- 
gress to take formal legislative action, it is scarcely 
to be wondered at that the peace party in the Philip- 
pines makes such slow headway. 

As for the bearing of the Supreme Court judgment 
on the permanency of Congressional action, it must 
be kept in mind that the dilemma possibly to be 
created would differ little under a Congressional act 
from what would exist under the present military 
government. If the Court decrees that Congress has 
the right to provide as it chooses for the government 
of territories, there will be no change in the situation. 
If it decides that the principles applied in the govern- 
ment of the inland territories, with their complete 
self-government subject to Federal authority, must be 
applied to outlying island possessions, then, we should 
say, the alternative would merely be that the Fili- 
pinos must, in one way or another, have more civil 
rights than are at present proposed for them. In 
other words, there is little or no danger that Congress 
will promise now what it cannot, after the Supreme 
Court’s verdict, fulfill, In fact, it really promises 


nothing except a government by something else than 





military power, and it could hardly in any case 
promise less than that. 
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THE SOUTHERN PACIFIC REPORT. 


Owing to the fact that the accounts of the South 
ern Pacific have been subjected to an independent 
audit, which has taken a great deal of time, and to 
the further fact that Mr. William Mahl, the efficient 
and painstaking Comptroller of the company, has 
been sick with an attack of typhoid fever, the annual 
report for the fiscal year ending June 30 1900 has 
been very much delayed. It comes now, however, at 
a time when unusual interest attaches to the com- 
pany’s affairs by reason of the change of ownership 
which has just occurred. 

The Southern Pacific report is among the most 
elaborate and comprehensive reports that reach the 
Editor’s desk. In the wealth and mass of details 
which it furnishes, covering all the various lines of 
the system, and all branches of the service, it is unri- 
valled. It embraces over seventy pages of matter, the 
pages being folio size, too. In J. Shirley Eaton’s re- 
cent work on ‘‘Railroad Operations, How to Know 
Them from a Study of the Accounts and Statistics,” 
the author opens his book by referring to Mr. Mahl, 
and he quotes with approval Mr. Mahl’s description 
of statistics as the method of disciplining a property. 
The purposes and use of statistics which this descrip- 
tion indicates, Mr. Mahl has always kept before him 
in dealing with the affairs of the properties with 
which he has been connected; and in the case of the 
Southern Pacific reports of recent years the work has 
been carried to a stage and applied with a vigor which 
has few parallels. It is not often the thought sug- 
gests itself in connection with a report that possibly 
it may contain more details than the ordinary reader 
cares for. The matter in the Southern Pacific re- 
port, however, is so carefully and skilfully arranged 
that any part not desired can be passed over. To the 
student of railroad affairs and to all those desirous of 
having the bottom facts, such extended and compre- 
hensive analyses as Mr. Mahl presents are incalculably 
useful. 

A well-defined purpose can be seen running through 
the pages of the report. As is well known the South- 
ern Pacific comprises a large number of properties, 
operated under differing conditions, so that it is rather 
difficult to present aggregate net results, in con- 
densed form, in such a way that to the ordinary reader 
the showing for all the various properties will be 
obvious. Recognizing this difficulty and peculiarity, 
the Chairman of the Board of Directors in his remarks 
undertakes to show the summarized results and trans- 
actions of the properties as awhole. If these are suffic- 
ient to meet the wants of the inquirer, he need not go 
beyond that partof the report. Onthe other hand, in 
the extended series of tables compiled by the Comp- 
troller, the object is to show the details for each sepa- 
rate property, with the view to furnishing the holders 
of the securities of the constituent companies full in- 
formation as to the earnings, etc., of the particular 
company or companies in which they may be inter- 
ested. The tablesare all numbered, and in the Chair- 
man’s remarks they are referred to by these numbers, 
making it easy to use any particular table. Accord- 
ingly the two parts of the report can be used either 
separately or conjointly. On the whole the scheme is 
an excellent one. A new feature this time is a table 
showing the receipts and expenditures on capital ac- 
count—statements not often incorporated in railroad 
reports. Another feature is a series of diagrams 





dealing with the development of the Southern Pacific 
system, to which we shall refer further below. 

The report reaches us late in the week, so we can- 
not claim to have mastered or studied all the details. 
The impression which fairly thorough examination 
of the report leaves upon the mind is that of vast- 
ness and of efficient and economical management. 
Bearing on the latter point, it will not escape notice 
that a further addition of 32 tons was made during 
the year to the average train load, bringing the aver- 
age per train mile up to the high figure of 295 tons- 
Mr. Mahl makes a distinction between what he calls 
the ¢rain mile and the trafic mile. As we explained 
last year, in the case of the train mile the mileage 
made by trains having a full train crew is the divisor; 
in the case of the traffic mile the divisor is enlarged 
by adding the mileage of locomotives helping the 
trains or running light over the road. The distine- 
tion is an important one, but even on the basis of the 
traffic mile the average load is, roughly, 242 tons. The 
rates realized are not high, considering that large 
parts of the system run through sparsely-settled sec- 
tions of the country; the average for the late year, 
though a trifle better than in the preceding year, was 
only 9°57 mills per ton per mile. The heavy 
train loads, however, enable the company to obtain 
excellent results from the service, the trains having 
earned $2 51 per freight train mile in the late year, 
showing an increase of 18 cents over the earnings of 
1898-9. 

In the matter of mileage and earnings, the figures 
are of large magnitude. The statement at the begin- 
ning of the report shows 8,206 miles of road con- 
trolled. But this does not include the Houston & 
Texas Central, the San Antonio & Aransas Pass and 
some other roads. Including these, aggregate length 
of road is raised to 9,443 miles. The gross receipts 
of the combined mileage were over 75 million dollars 
—$75,163,596. But the most striking fact is that 
over and above all charges and operating outlays there 
was a surplus of $7,768,289. This is independent of 
the receipts from land sales and profits from bond 
disposals, which, if added, would swell the amount to 
over nine million dollars. Almost 34 million dollars 
($3,497,813) was appropriated for betterments and 
additions and for new equipment. After allowing for 
this and some other items, a credit balauce but little 
short of five million dollars ($1,963,785) was carried 
to profit and loss. As showing the extent of the com- 
pany’s operations, it is perhaps well to refer to the fact 
that in round figures 11 million dollars ($10,934,846) 
was spent on capital account for the construction of 
new lines, etc. This is in addition to the 34 millions 
devoted to betterments and additions. 

The year was a very eventful one. It marked not 
only the absorption of the Central Pacific (after its 
indebtedness to the U. 8S. Government had been re- 
adjusted), but also the acquisition of the shares of 
the Oregon & California and the purchase of the 
Carson & Colorado, the Galveston Houston & North- 
ern, the Houston East & West Texas and the 
Houston & Shreveport. This was in pursuance of 
Mr. Huntington’s plan of ‘“‘rounding up” the system. 
How well this work had been done at the time of 
his death will appear when we say that on June 30 
1900, out of $291,273,572 outstanding stock of the 
proprietary companies, $289,607,069 was owned by 
the Southern Pacific Company and $845,000 more 
was owned by Morgan’s Louisiana & Texas RR., 
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whose stock is principally owned by the Southern 
Pacific. 

We have referred to the diagrams introduced by 
Mr. Mahl to show the development of the Southern 
Pacific. These are carried back to 1885, the date of 
the company’s commencement of operations. They 
are extremely interesting. In the showing of ‘‘Pass- 
enger Traffic” we observe (what is doubtless true of 
practically all railroads) that the service to the public 
in train and car mileage was always in excess of the 
travel. Here, it is thought, an important item of 
saving is made practicable by the “community of 
ownership” principle which is obtaining among the 
railroads. In the showing of Freight Traffic the 
diagrams make it clear that the company has kept 
abreast with the best practices in that the propor- 
tionate addition to train and car mileage has been 
much below the increase in train mile. 





ANTHRACITE COAL PRODUCTION IN 1900. 

According to the official figures, the anthracite 
coal shipments to market during the late calen- 
dar year did not equal those for the preceding calen- 
dar year. This, however, can occasion no sur- 
prise, considering the stoppage at the mines 
during September and October caused by the 
miners’ strike. Up to the first of September 
production had run considerably ahead of the cor- 
responding period of 1899, there having been indeed 
only one month when the shipments fell below those 
for the same month of 1899. For the eight months 
to August 31 about 23 million tons more of 
anthracite came forward than in these eight 
months of 1899. This increase was the more note- 
worthy as the winter of 1899-1900 had been a mild 
one, diminishing the demand for coal for family use. 
But the high prices ruling for bituminous no doubt 
furnished some opportunities for displacing soft coal 
with hard coal. ; 

The falling off in the output, therefore, followed 
entirely from the strike. This disturbance began on 
September 17, and quickly extended, until by the end 
of the month practically the whole anthracite region 
was involved, and about 140,000 men _ were 
idle. Work was notresumed until Monday October 
29th, the miners getting 10 per cent advance 
in wages. As a result of this labor up- 
heaval and stoppage of production, the shipments 
to market in September were only 2,959,550 tons, 
against 4,502,880 tons in the same month of the pre- 
vious year, and the shipments in October but 813,531 
tons, against 4,899,303 tons. For the two months, it 
will be observed, the loss was over 5} million tons. In 
consequence of this loss aggregate shipments for the 
year wereonly 45,107,486 tons, against 47,665,203 tons 
in 1899, notwithstanding the increase the first eight 


months. In the following we show the yearly totals 
back to 1873. 

Year. Tons. | Year. Tons. 
| Ee 45,107,486 | 1886...............-s000s 32,136,362 
i inchiccchaicahimndh 47,665,203 | 1885............c0000-++- 31,623,529 
SR SEPT IO ssicincesevnciesseinodl 30,718,293 
dg A En eee eet £3;639,866 | IG8S,;...0.ccoseccescensst 31,793,027 
Reb ccbernsracnck ee 1g eg Sn ee 29,120,096 
ee 4B,511,477 | 291 ...0.-.0000cs005-002 28,500,017 
TNS 41,201,900 | 2900.....--0.00000c0renes 23,437,242 
ativan aitessncsts 43,089,536 | 1879..............cccccee 26,142,689 
OR ins didisainnbs 41,893,320 | 1878...........c0cces.0se 17,805,262 
Ds sctraccnupanienneett NG IID. an incarisonsannisl 20,828,179 
icss.cpaoassadintl $5,855,174 | 1876..........000-20-000. 18,501,011 
EGS 2 EOE 35,407,710 | 1875............200-00000 19,712,472 
RRS ORAAS.TIB | BBTE........00-scncsceseees 20,145,121 


__ _ er SEGII017 | ABTS. ..c--<nreccccnassc, 21,227,952 





As far as the shipments by the different routes are 
concerned, the variations from the percentages of the 
previous year have not been important. There was 
comparatively little friction among the different in- 
terests in the trade. The trend of events was 
towards harmony. This was emphasized by the action 
of Mr. J. P. Morgan in December in purchasing the 
Pennsylvania Coal Company for the Erie, and thus 
upsetting the scheme of the independent coal operators 
fora newline to tidewater antagonistic to the interests 
of the existing roads. In January 1901 the policy of 
harmonizing and solidifying the trade was carried a 
step further, when Mr. Morgan made another pur- 
chase, this time the Central of New Jersey, which 
was then turned over to the Reading Company. In 
the following we show the shipments by each of the 
principal interests. 

——1900.———. ———1899. 

Tons. P.C. Tons. P.C. 

Reading......... 9,338,517 20°70 9,683,503 20°32 
Lehigh Valiey. 6,909,444 15°32 7,587,932 15°92 
Central N. J.... 5,309,856 11°77 5,392,530 11°31 
Del. Lack. & W. 6,013,849 13°33 6,372,401 13°37 
Del. & Hudson. 3,973,859 881 4,132,459 867 
Pennsylv. RR . 5,169,947 11°46 5,159,102 10°82 
Pennsyly. Coal. 2,090,153 4°64 2,347,081 4°92 
BI@..ccc0ce coess 1,741,069 3°86 1,949,876 4°09 
N. Y. Ont. & W. 1,658,456 3°68 1,891,478 3°97 


Del. Susq.& Sch. 1,568,488 3°48 1,694,467 8°56 1,324,086 318 
N. Y. Susq.& W. 1,333,848 2°95 1,454,374 3°05 1,301,763 sil 1,314,755 3 16 


Total.........45,107,486 100°0 47,665,203 100°0 0 41,899,751 100°0 41,637,866 100°0 

With reference to the prices realized for coal, some 
improvement has occurred. The strike made possi- 
ble, and the advance in wages made necessary, an ad- 
vance in prices. While the strike was in progress 
the companies had no coal to sell except in a limited 
way. At retail yery extravagant figures were paid. 
Wholesale prices, of course, show no such extremes. 
Beginning with $4 15 in January, the price of stove 
coal by April was down to $3 60@3'75. In June 
there were indications of possible trouble with the 
miners. In July the companies issued a new circular 
in which the various grades were advanced, stove 
being put up to $4;00 per ton; but this circular 
was not closely adhered to, and sales subsequent- 
ly were made aslow as $3 70 per ton. During{the strike 
the circular remained in effect. As a matter of 
fact, however, the companies had very little coal 
to sell, as already stated. After the strike new 
tidewater prices were announced, which for stove 
were fifty cents above the circular for July, bringing 
the price up to $450. Tidewater stocks of course, 
as might be supposed, are practically exhausted. A 
year ago these stocks were 350,965 tons, and on Janu- 
ary 1 1899 the amount was 706,659 tons. 


8,395,411 20°16 
6,425,227 15°43 
4,730,860 11°36 
5,690,684 13°67 
3,921,665 9°42 
4,767,536 11°45 
1,777,842 4°27 
1,669,579 4°01 
1,620,221 3°89 


8,219,814 19°62 
6,585,577 16°43 
4,626,388 11°04 
5,795,540 13°83 
8,891,246 9°29 
4,801,349 11°46 
1,854,516 4°43 
1,596,539 3°81 
1,871,592 3°27 
1,555,429 3°71 











ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The auction sales of bank stocks this week aggregate 233 
shares. Transactions in trust company stocks reach a total 
of 42 shares. No dealings in either class were recorded at 
the Stock Exchange. American Exchange National Bank 
stock has further advanced in price to 24834, comparing with 
23514 last week and 215 early in January. 


Shares. BANnkS—New York. Price. Last Previous Sale. 
10 Amer. Exchange Nat. Bank.... 248% Jan. 1901— 23548 
41 Butchers’ & Drov’s’ Bank, Nat.. Be ms Jan. 1901— 94 
40 Citizens’ Bank, Nat............. oy Jan. 1901— 150 
15 City Bank, National............ 398-5 Jan. 1901— 533 

4 Commerce, National Bank of.. 321324 Jan. 1901— 325 
10 Corn Exchange Bank........... 385 Jan. 1901— 380 
5 Importers’ & Traders’ Nat. Bk. 540% Jan. 1901— 535 
20 Irving National Bank.......... 190 Dec. 1900— 185 
4 Market & Falton Nat. Bank.... 252% Jan. 1901— 250 
54 Mechanics’ & Ny ood Bank.. i064 Jan. 1901— 106 

30 Mercantile Nat. Bank.......... 225 Jan. 1901— 224% 

TRUST COMP ANTES vow York. 

s Atlantic Trust Oo.............. 230 Jan. 1901— 22058 
8 North American Trust Co...... 23533 Jan. 1901— 232 
18 United States Trust Co......... 1660 Nov. 1900— 1633 


—It was noted in this department last week that an Im- 
perial ukase had been issued exempting foreign holders of 
Russian 4 per cent rentes from all taxation on the income 
derived from these securities, The Russian Embassy at 
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Washington has this week published the text of the above- 
mentioned ukase. The Emperor deemed it proper that the 
foreign holders of the 4 per cent bonds should be placed upon 
the same footing as the holders of the Government loans 
circulating in foreign markets, which loans are exempted 
from the tax. The Russian Minister of Finance, in ful- 
filment of the Imperial order, has given notice that 
holders of these 4 per cent rentes who are neither Russian 
subjects nor resident in Russia may be exempted from the 
payment of the income tax by depositing their holdings in 
certain designated banks and having the interest paid on the 
periodical presentation of a nominal receipt provided by the 
Ministry of Finance, 


—On Feb. 5 Judge Edmund Waddill Jr., in the United 
States Circuit Court at Richmond, handed down an opinion 
in the case of the People’s National Bank of Lynchburg 
against Morton Marye, State Auditor of Virginia, affirm- 
ing tke State’s right to tax national banks under Acts of the 
State Assembly passed in 1890 and 1896. The case is an old 
one, having been in the courts sirce 1896, and involved the 
constitutionality of the Acts above mentioned. One of the 
claims made was that taxing the real estate of a bank in ad- 
dition to taxing the shares of the stockholders was unequal 
taxation. This, the Court held, is not unequal taxation in 
the sense contemplated by the Constitution and does not, 
therefore, invalidate the Act, and that ‘‘real estate is consid. 
ered a part of the bank’s capital or property rather than that 
of the shareholders’ interest in its certificates of stock.” 
Judge Waddill also stated that ‘‘ absolute equality of taxa- 
tion is not expected, and the purposes of the National Bank- 
ing Act are satisfied when exemptions from taxation are not 
made on the investments in the shares of institutions or in- 
dividuals carrying on a similar business to that of the bank 
and upon persons engaged in operations and investments of 
a like character as the bank. The Act does not make the 
tax on personalty generally the measure of tax on national 
bank shares, but the tax on moneyed capital in like use,” 
The opinion also notes in passing that ‘‘ the taxation of the 
shareholders in national banks, independently of the real 
estate owned by the banks, isthe same a3 that adopted in 
reference to taxation of the shareholders in State banks, and 
at least does not appear to have been intended as any dis- 
crimination against national bank shares.” 


—Mr. Thomas W. Latham has been appointed Cashier of 
the Century National Bank of Cleveland, Ohio, Mr. Latham, 
besides being a member of the Cleveland Chamber of Com- 
merce, is also Vice-President of the First National Bank of 
Monroeville, O., and a Director in the First National Bank 
of Galion, O, 


—The Morton Trust Company has been incorporated in 
the State of Illinois with the object of qualifying for busi- 
ness in that State. 

—The Danish Minister of Finance on Thursday submitted 
to the Folkething a biil providing for the raising abroad of a 
31g per cent State loan of 25,000,000 kroner to meet the cost 
of railroad construction and for other purposes. A second 
loan of 20,000,000 kroner is also authorized for the purpose 
of converting old State bonds. 

—On March 12 the stockholders of the Seventh National 
Bank will vote upon a proposition to increase the capital 
stock of the bank from $300,000 to $500,000, a movement 
which is made advisable by the increasing business of the 
bank. Since William H. Kimball became President, two 
years ago, the deposits have more than doubled. 

—Frederick D, Ives, who for five years has been loan 
clerk of the Mercantile National Bank, has been elected Sec- 
ond Vice-President of the Hamilton Bank. Mr. Ives entered 
the service of the Mercantile Bank as messenger seventeen 
years ago, and he is well qualified by his long experience in 
banking for his new position. 

—T. Albens Adams has been elected President of the 
Gansevoort Bank of this city and it is reported that 
important changes will soon be made in the board of direct- 
ors of this institution. Mr. Adams was for twelve years 
connected with the house of Swift & Co., of Chicago, and he 
has latterly had charge of the financial interests of that firm 
in New York. 

—It was announced this week that the capital stock of the 
Lawyers’ Title Insurance Co. will be increased from $1,000,- 








C09 to $2,C00,000. Seventy per cent of the new stock will be 
taken by the Central Realty Bond & Trust Co.; the Equit- 
able Life Assurance Society; James Stillman, President of 
the National City Bank, and other capitalists, at its book 
value of $174 per share. The remaining 30 per cent will be 
allotted to present stockholders of the Lawyers’ Title Insur- 
ance Co. The new interests in the latter company will be 
represented in the directorate by Henry Morgenthau, Pres- 
ident of the Central Realty Bond & Trust Co.; James H. 
Hyde, Vice-President Equitable Life Assurance Society; 
Thomas D. Jordan, Controller of the last-named corporation, 
and James Stillman. The Lawyers’ Title Insurance Co. will 
be enabled, through this increase of its capital, to broaden 
its business field and its newly-allied interests will otherwise 
result greatly to its advantage. 


—R. A. Parker, who has been in charge of the credit de- 
partment of the National City Bank, has been made a Vice- 
President of the Second National Bank, which is controlled 
by National City Bank interests, 

—W. A. Simonson, one cf the recently elected Vice-Presi- 
dents of the National City Bank, has been chosen a Vice- 
President of the Lincoln National Bank, in which Messrs. 
Stillman and Rockefeller, of the above-named bank, have a 
large interest. 

—The Seventh National Bank has been made the Clearing 
House agent for the Twelfth Ward Bank in place of the Gal- 
latin National Bank, which formerly acted in that capacity. 

—Addison Cammack, who has been prominent in Wall 
Street speculation and generally on the bear side of the mar- 
ket since 1873, died on Tuesday in the seventy-fourth year of 
his age. 

—Mr. A. A. Lisman, until recently and for the past three 
years with C, I. Hudson & Co., has become a member of the 
house of his brother, F, J. Lisman & Co, Mr. Lisman ex- 
pects soon to bring out in this country a City of Munich 4 
per cent loan, the issue of which is 40,000,000 marks, 

—George T. Cruttenden, who for three years past has 
been Assistant Manager of the bond department of C. I. 
Hudson & Co., assumed charge of that department this 
week upon the retirement of A. A. Lisman. 

—The Indiana Trust Company of Indianapolis, Ind., now 
reports deposits considerably in excess of two million dollars. 
The latest statement shows the amount on December 31 1900 
as being $2,163,043. On October 31 1899 the same item was 
reported as only $1,429,530; October 30 1897 it was but $732,- 
809, while at the same date in 1896 the total was no more 
than $262,894, The stock has been rising, and is now quotd 
at 123 bid. The following is the record of the company’s 
growth in tabular form: 


i \ Gross Aggregate —Pricen 
cheer Gn Porm ae Deposits. Tesources. Bid. Ask. 
Dec. 31 1900..$810,900 $94,477 $2,163,043 $3,193,195 123 .... 
Oct. 311900.. 810,900 114,840 2,136,718 3,196,302 121 .... 
Oct. 311899.. 810,900 $9,624 1,429,530 2,402,322 116 118 
Oct. 301897.. 810,900 57,494 732,809 1,649,134 107 109 
Oct. 311896.. 810,900 52,111 262,394 1,2€0,119 105 107 
Oct. 311895.. 810,900 29,575 131,563 1,105,449 110 115 


Authorized capital $1,000,000. 

It will be seen from the foregoing that aggregate resources 
in the last five years have risen from $1,105,449 to $3,193,195. 
The company has a capital of $1,000,000, of which $810,900 
has been paid in. J. P. Frenzel is the President; Fred, Fahn- 
ley, First Vice-President; E. G. Cornelius, Second Vice-Pres- 
ident, and John A. Butler, Secretary. 

—Mr. H. B. Stearns has resigned as Chairman of the Bos- 
ton Stock Exchange, and been succeeded by George F. Lord 
Jr., of Lord & Mandell. 

—At the annual meeting of the directors of the Union 
Bank & Savings Company of Cleveland, Ohio, a new in- 
stitution which opened for business about three months ago, 
the following officers were elected for the ensuing year: 
President, Henry C. Christy; First Vice-President, H. E. 
McMillan; Second Vice-P.esident, John Rock, and Secre- 
tary and Treasurer, F. E. Dilley. These are the same 
officials as those previously in charge. 

—The First National Bank of Birmingham, Ala., has pro- 
vided for a further decided extension of its business. An 
arrar gement has been concluded for absorbing the accounts 
of the Berney National Bank of the same city, the business 
consolidated to be conducted under the name of the First 
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NationalJBank. Mr. Walker Percy, former President, and 
Mr, Henry L. Badham, former Vice-President of the Berney 
NationaljBank, will continue to be actively interested, and 
Mr. W. W. Crawford, the old Cashier of the Berney National 
Bank will become Assistant Cashier of the First National 
Bank. The statement of the Berney National for December 
18 showed deposits of $820,746, and the First National at the 
same date had deposits of $2,691,755, giving a combined total 
of over 314 million dollars. The executive force of the First 
National consists of N. E. Barker, President; J. H. Wood- 
ward, Vice-President; W. P. G. Harding, Second Vice- 
President; J. H. Barr, Cashier. 


—A meeting of the creditors and depositors of the banking 
house ‘of Josiah Morris & Co., of Montgomery, Ala., which 
suspended business Jan. 26, was held on the 81st ult., when 
it;was agreed to place the affairs of the institution under the 
control and management of F. M. Billing, the owner and 
manager of the bank. Under this agreement Mr. Billing is 
given‘time to pay the several demands of the creditors as 
follows: 1214 per cent to be paid July 1 1901 and a like per- 
centage on Dec. 11901; 25 per cent to be paid each six 
months thereafter from July 1 1902 to Jaly1 1902, both 
dates‘inclusive. This agreement is only to be binding in the 
event of all depositors assenting thereto. A committee of 
theicreditors, of which B. L. Holt was Chairman, has exam- 
ined into the affairs of the bank, and has reported the assets 
at'a conservative figure to be $1,506,841 and the liabilities 
$1,325,233, 

—Mr. Washington J. Peale, the senior member of the firm 
of W. J. Peale & Co., stockbrokers, of Philadelphia, died of 
appendicitis on Monday of this week. 


—The Fidelity Trust & Guaranty Company of Buffalo has 
decided to change its name and to assume the title of the 
Fidelity Trust Company of Buffalo. Notice has been given 
that a petition to that end will be presented at the special 
term of the Supreme Court, to be held at Buffalo on March 
11. 

—Julius Fleischmann, President of the Market National 
Bank of Cincinnati, has purchased a block of stock of the 
Central Trust & Safe Deposit Company of Cincinnati. It is 
expected that this will add further to the strength and busi- 
ness of the institution. 

—Wheeling, W. Va., is to have a bank clearing house, an 
organization to that end having been perfected this week. 
All except two of the mercantile banks have joined the asso- 
ciation.. The quarters will be at the banking house of the 
Mutual Savings Bank. The latter, not being a commercial 
bank, will not be a member of the association. Mr. Alex- 
ander Mitchell, the Treasurer of the Mutual Savings Bank, 
will be the Manager of the clearing house, 


—The Central Savings Bank of Denver, Colo., is not as yet 
a large institution, but it is interesting to note that its busi- 
ness keeps steadily growing. In illustration, it may be stated 
that while on Jan. 1 1899 the deposits were only $237,034, 
in January 1900 the amount had been increased to $442,881, 
while now (January 1901) the totalis up to $638,801. George 
Richardson is the President; William E, Wilson, Vice-Presi- 
dent, and W. M. Marshall, Cashier. 


—A meeting of the stockholders of the American National 
Bank of Baltimore was held on Wednesday of this week, at 
which a resolution looking to the resumption of business was 
adopted, This bank, as noted in this column at the time, 
was closed by order of the Comptroller on Dec. 21, owing to 
the impairment of its capital and surplus. The committee 
of stockholders presented a report which showed the net 
liabilities of the bank to be $358,275 and the assets (after 
marking down doubtful items 50 per cent) $389,722, It was 
explained that many claims that could be collected if the 
bank resumed would be lost in the event of liquidation. 
The assessment on the stockholders in case of resumption 
will not exceed, itis said, 75 per cent of the capital, which 
was $200,000. If the bank does not reopen, the assessment is 
not expected to exceed 25 per cent. 


—The Baltimore ‘‘Sun” reports that the preliminaries have 
been arranged for the organization of another new trust 
company in Baltimore, to be Known as the People’s Trust 
Company. The new institution is to havea capital of two 
and a half million dollars, divided into shares of $100 each. 





Atemporary organization has been effected by the election 
of the following directors: Edgar K. Legg, President of the 
Union Savings Bank; Oscar C. Martenet, Henry F. New, 
Vice-President of the Union Trust Company; Dr. James G. 
Wiltshire, H. C. McJilton, Secretary and Auditor of the 
United Railways & Electric Company of Baltimore; James 
E. Tippett and Col. Richard H. Spencer. Later on the num- 
ber of directors is to be increased to twenty-five. Mr. Gran- 
ville Lindsay, Assistant Treasurer of the Union Savings 
Bank,jjis to be the Treasurer of the company, which, it is 
understood, will absorb the business of the Union Savings 
Bank, 


—The German National Bank of Newport, which suspended 
in the latter part of November, reopened for business on 
Monday of this week, having complied with the conditions 
required by the Comptroller. The new officers are: President, 
L. K. Marty; Vice-President, Joseph G. Feth, and Cashier, 
A. M. Larkin, Mr. Larkin was formerly with the National 
Lafayette Bank of Cincinnati. 

—In the statement card of the Scranton Savings Bank of 
Scranton, Pa., a comparison is furnished between the con- 
dition of the institution at the close of 1900 and the condition 
five years before, at the close of 1895. The bank has paid an 
aggregate of 50 per cent dividends to the shareholders in the 
five years, and at the same time has added a full 100 per cent 
to the surplus account, which now stands at $200,000, against 
$100,000 on December 31 1895. Deposits have arisen in the 
interval from $1,092,557 to $1,836,928, and aggregate re- 
sources have increased from $1,808,864 to $2,148,247, An- 
other noteworthy fact is that in the five years $178,000 has 
been paid in interest to the depositors. 8S. B. Price is the 
President and H. C. Shafer is the Cashier. 


—The new American National Bank of Indianapolis 
opened its doors for business Monday morning the 4th inst+ 
The names of the officers and other particulars regarding 
the institution were given in this column on January 19. 


—Some changes were made in the executive officials of the 
Chicago National Bank of Chicago at the recent annual 
meeting. Mr. Fred. M. Blount was elected Vice-President,’so 
that the institution now has two Vice-Presidents, the other 
being Mr. Andrew McNally. Mr. Blount has been connected 
with the Chicago National ever since its organization in 1882. 
He began as receiving teller and worked his way up to the 
present position through all the various intermediate grades. 
T. M. Jackson, who was previously Assistant Cashier, has 
now been made Cashier, F. W. McLean and A, Ubriaubare 
the new Assistant Cashiers. As is well known, Mr, J. R. 
Walsh is the President of the bank. 

—Mr. Walter H. Wilson, the new partner in the Chicago 
brokerage house of Otis, Wilson & Co., is Vice-President of 
the Royal Trust Company Bank, Chicago, and a Vice-Presi- 
dent also of the Union Traction Company. 


—The stockholders of the Cleveland Savings & Banking 
Company have been called upon to pay in the balance of 50 
per cent of their stock, which will make the capital $100,- 
000, fall paid. The advisability of doubling the stock to 
provide for the increasing business of the institution is also 
under consideration. The President of the bank is Joseph 
H. Champ and E. W. Radder is Secretary and Treasurer. 

—A neat and interesting pamphlet issued annually by the 
Boston Clearing House has just come to hand, It givesin 
convenient form the names of the officials of the Clearing 
House, the transactions for 1899 and 1900, and the names of 
directors and officers of all the national banks of Boston for 
the current year. 








Clearings by Telegraph.—Sales of Stocks, Bonds, &e.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month, The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1900 there is an increase in the 
aggregate of 30°6 percent. So far as the individual cities are 
concerned, New York exhibits a gain of 40°83 per cent, Boston 
0°1 per cent, Philadelphia 5°6 per cent, St. Louis 22 per 
cent and New Orleans 2°1 per cent. Baltimore records a loss 
of 0:4 per cent and Chicago 1 per cent. 
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CLEARINGS. Week Ending February 9. Conetien peree | meek bas near, pti giearings of 
Returns by Telegra the Canadian banks for the month of January, , Show a 
= oe —- sce P.Oent | sain over the corresponding month of 1900 of 14-1 per cent, 
New York.......+.... Sceccecccsosccccoes $1,322,601,199 $923,721,103 | +403 | all cities except Winnipeg and Hamilton recording gains. 
106,646,487 105,518,191 | +401 
78,798,759 74,000,434 | +56 January. 
16,564,697 16,624,221 | —0%4 
109,817,418 110,928,279 | —1°0 
83,421,166 27335,741 | +890 1901 1900. /P.0t.| 1800. 1608. 
11,290,885 11,059,200 | +21 Reet 3 — 
Taz | Montreal........00000 115, .853,000/+13°1| 64,850,108 60,384, 
Seven cities, 5 days...........s000+ $1.670,140,001 | $1,200,840.906 | +8a9| Momtreslerresssceese] TST] AS TicolOt aos] © AN'S8878 87,890,056 
Other cities, 5 days...........csceeseees 215,969,874 196,242,003 | +1071 | Winnipeg rea3.460| 9 906,607) 29 7,683,058) 6.847.168 
Total all cities,6 days.... $1,895,110,675 | $1,466,088,357 | +203 Hamilton, 684.7 8.742.004) —1°5 3,974,259) x 
py pcos : :002278 :083,898, +1°9 470, 417,677 
All cities, 1 4AY........ecececcses sibewed qo1.c01.oea | 284,954,084 | 4408 | Sictoria enate, «Sema ibes] «ROR crene 
Total all cities f. ——— | Vancouver ee 84 8,168,201) 4+6°3 441,104 eee 
es for week........... $2,206,201,787 | $1,751,042,t11 | +806) ot. Canada........ 156,636,814) 137,290,195 +14°1| 181,720,617, 114,978,068 











Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the month of January, are, however, given below and for 





purposes of comparison the figures for the correspondin, 
period of 1900 are also presented. 2 . 
January, 1901. January, 1900, 





-| Par Value Actual | Aver’ge) Par Value Actual |Aver’ge 
Price. jor Quantity Price. 























or Quantity Value. Value, 
80,235,055 3 
{Fa 82911 286.055 '9081748,975 71° |pogsigsitany, 087.243.018) 72-6 
2 850,000] $78,724,086] 83°0 | $44.996,200| $37,797,814] 840 
302:950|  $889,919/111'8 $633,300, $731,512/115°5 
.500| $211,951] 70°83 $261,700 224'205 
| $166,603) 261°4 $20,500) $50,712|247°4 








....|89007,047,650 $9161198,884) 71-0 _|8002,408,187| $726,047,261| 782 
| _ 61,098,850) 46,967,190] 767%0. 2°080'300) * 36, 124,820/69 1 16¢ 


Total value.| |1,208,153,024| | $762,171,681 


The volume of transactions in share properties on the New 
York Stock Exchange each month since July 1 in 1900-1901 
and 1899-1900 is indicated in the following: 

SALES OF STOCKS AT NEW YORK STOCK BXCHANGE. 




















1900, 1899, 


Month.| Number Values. Number Values. 
of Shares{ par, Actual. jf Shares. pay, Actual. 
8 8 $ 8 

TJuly....| 6,230,499 699,842,700} 401,407,206] 8,387,530} 820,926,600] 708,857,714 
August} 4,020,654 893,257,760} 236,987,469] 12,985,349) 1,232,066,050|1,075,627,941 
Bept....| 5,169,984 496,938,600) 301,498,746| 12,450,902|1,197,224,850, 956,041,845 
8d ar.| 15,421,119 1,490,039,050) 939,898,421 33,823,781 3,250,217,50012, 740,527,500 
Oct ....|10,895,083}1,068,757,800) 706,305,017|10,809,489|1,056,226,875| 852,193,736 
Nov....|22,565,3842, 189,781,825) 1,477,503,887 | 13,681,771|1,341,491,575| 986,741,286 
Dec.. ..|23,411,6242, 254,609,825 1,575,987,649 | 17,062, 168 1,644,263,225|1,119,467,298 
4th qr.|56,872,048/5,507,097,850/3,759,797,458 | 41,618,428) 4,041,981,675|2,008,402,320 
1901. 1900. 
Jan___'30,285.0592,911.531.850!2.081,745.275! 9,843,716 946.581.4971 @87.248.018 
The following compilation covers the cleari 

earings by months 
since July 1, sis 





















































MONTHLY OLEARINGS. 














Month. Clearings, Total All, Clearings Outside New York. 
1900. 1899. P.Ct. 1900. 1899. P.Ot. 
8 8 8 $ ~~ 
duly........ 6,251,364,789) 7,126,188,898| -12°3| 2,699,649,855| 2,705 822,270) —o-2e 


August.....| 5,703,484,222] 6,941,851,474|—17'8| 2,519,195,686| 2,583,509,631| —9-5 
September.| 5,626,202,850) 7,084,573,128|—20°6| 2,469,679,716| 2,684,593,744| —S-0 
8d quar...|17,681,051,841|21,152,712,988|—16°9| 7,688/525,257| 7.973,928,654| —3°6 
October....| 7,617,648,195| 8,343,023,010| ~8*7} 8,041,416,035| 3,086,479,763) —1°6 
November.| 8,769,802,483] 7,914,878,081|+10°8| 3,065,763,020| 2,961,429,938| +3'5 
December..| 9,071,889,961| 8,878,955,161| +8'3| 3,124,256,891| 3,030,670,294| +3°1 
ath quar..|25,458,810,589|24,686,372,252| +3°3| 9,231,434,946| 9,078,679,890| +1°7 
1901. 1900. 1901. 1900, 
January. ..!10,718.429,136' 7,645,014,093'+40°2' $.817,314,263! 2.980.434.6908) +11'3 

The course of bank clearings at leading cities of the country 
for the month of January in each of the last eight years is 
shown in the subjoined statement, 

BANK OLEARINGS AT LEADING CITIES IN JANUARY. 

(000.000e 1801. 1900, 1899, 1898. 1897. 1896. 1895. 1894 
































aeen 8 8 
ew York... 7,401 4,665 5,691 3,690 2,589 2,562 2,395 2,16 
oe 663 ‘592 ‘611 ‘508 °423 ‘391 ‘406 98 
cee 619 589 552 429 818 389 385 367 
Philadelphia 4 418 416 327 265 305 296 257 
St.Louis... 179 145 144 126 114 111 116 105 
Pittsburg... 169 130 98 8 66 58 s«#B8 
Baltimore 103 92 107 483 #66 £«=67 +#«387~ 
Fran’co 91 8 67 65 56 6 652 54 


Kansas City 7 68 +47 #44 «45 9 
New Orleans 60 53 53 #53 #46 50 St 53 
Louisville... 41 43 35 30 #28 











ee 4 40 36 31 23 28 2 25 
Providence 38 381 29 #25 27 #26 2 22 
ee é 28 29 25 23 20 21 20 21 

maha... 29 27 31 23 18 20 18 21 
Buffalo... = © 2 i 2 3 ss 37 
umbus Ss. 98 Ss: “ie: (35 38. “Tae « '¥%@ 
= Fea... 22 2 19 #17 #18 19 16 14 
Hartfor 13 14 ck ww @ 2 2 
nver...... oo: St ts “3 -¢ as «as - 39 
Total ...... 10,294 7,263 8183 5,738 4,874 4,364 4,168 3,841 
’ ofe ’ 
Othercities.. 424 382 322 ‘2976 ‘225 ‘252 ‘225 ‘21 





Totalall...10,718 7,645 8,505 6.014 4,499 4,616 4,393 4,053 
Outside N.Y. 3,317 2/980 2/814 2,324 1,910 2'054 1/998 1,887 

















Monetary? CommercialEnglishBews 


[From our own correspondent.] 
Lonpvon, Saturday, January 26, 1901. 

The death of the Queen has increased the stagnation of 
business on the Stock Exchange. The day following her de- 
mise the Stock Exchange was closed, and the succeeding day 
the new King was proclaimed. Parliament has been called 
together, preparations are being made for the funeral, and 
therefore certain interference with business takes place, 
Moreover, most places of amusement—theatres, music halls 
and the like—are closed; ‘and the wealthy have put off all 
entertainments. 

Owing to the war there have been for over a year fewer 
entertainments than fora long time before; and in conse- 
quence the trading classes that minister directly to the rich, 
and especially to their pleasures, have been suffering some- 
what. Their losses will be increased now, since entertain- 
ments for a month or two, at all events, will be almost com- 
pletely stopped and Court amusements will not begin for a 
long time to come. 

The war, especially the suspension of gold mining, and the 
disturbance of the money market brought about thereby, 
have added to the effect of the rise in the price of coal and 
other elements of modern production to injure trade. 
Lately the reaction from the great rise in iron and steel has 
brought about depression in that industry. The disturbances 
in China, together with the famine in India, have had a bad 


effect upon the cotton industry; and the hopes that’ were en- 
tertained that the worst was over in the wool trade have 
been dissipated, The January series of Colonial wool sales 
here began very well. There was a rise of about 5 per cent 
in the case of merino wool and of from 7 per cent to 10 per 
cent in other kinds; but the gain has been almost entirely 
lost as the sales have gone on, and there is again a disap- 
pointed feeling. 

Altogether, therefore, the trading classes are less cheerful 
than they were. As a matter of fact, trade is better than 
the grumblers are willing to admit. The Lancashire cotton 
trade has undoubtedly suffered from the famine in India 
and the disturbances in China, and the wool trade has also 
suffered from the wild speculation in the raw material at 
the end of 1899. Iron, moreover, is depressed partly be- 
cause of the competition of the United States and the Con- 
tinent, but more especially of the extravagant price to which 
iron was run a little while ago; but with these three exce 
tions trade is good, employment is plentiful, wages are high, 
and the general condition of the country is extremely satis- 
factory; but that does not disapprove the fact that the 
classes who minister to the amusements of the rich have suf- 
fered ever since the war began, and are likely to suffer even 
more in consequence of the Queen’s death. 

For the moment, then, there is extremely little doing on 
the Stock Exchange. The exact form which the reorganiza- 
tion of the London & Globe Finance Corporation is to take 
is not yet known, Thecorporation has not raised the funds 
to pay off its engagements; and consequently the result of 
the failure of so many firms continues to disorganize the 
Stock Exchange. Then the break in the American mar- 
ket this week has reacted upon the London market, and the 
Continental bourses are even more lifeless than the London 
Stock Exchange, In Paris there is a large accumulation of 
unemployed money; but French investors have suffered 
much through the fall in industrial securities at home, in 
Russia and in Belgium. The industrial boom in France was 
chiefly in electrical concerns and especially in automobile; 
but the French also invested largely in Russian and Belgian 
industrials and the fall in all these has been very great. 
Hence at the moment at least there is very little doing in 
Paris, although the leading French operators are beginning 
to buy in London, Argentine and Brazilian government 
securities and also West African mining shares. 

In Germany the result of the break in industrials and in 
mortgage bonds is to drive investors almost altogether into 





2| the market for German Government securities. The loans 


of the three minor States—Baden, Bavaria and Saxony— 





have been very successful, and the first two which were 
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brought out last week are already at apremium. Ontside of 
Germany, however, operators are doing very little; and the 
financial and commercial crisis through which Russia has 
been passing for nearly 12 months seems to be darkening 
again. It was hoped that the worst was over, and that 
through the assistance givep by the Minister of Finance the 
banks which had locked up too much of their capital 
and suffered heavy losses by rash investment would be able 
to recover their position. Now, however, there are fears 
that a further number of banking difficulties are impending. 

The value of money has fluctuated during the week, but 
the Bank of England is rapidly getting control of the outside 
market. Last week, for the first time for months, the Gov- 
ernment revenue exceeded the Government expenditure. 
This week, though the result is not actually known, it is ex- 
pected that the excess will be decidedly larger than last 
week, inasmuch as it is certain that the revenue is coming 
in now exceedingly well. For the next two months, there- 
fore, or nearly, the amount of the revenue that will be paid 
into the Bank of England will be so large that it ought to be 
able to get control of the open market. 

Meanwhile, the great French banks which hold very large 
amounts of sterling bills that are falling due this week and 
next week are renewing. The bills are for three months, 
and therefore will not mature again until April. Conse- 
quently the danger of gold being withdrawn for Paris for at 
least three months is removed. At the end of the three 
months of course the banks will be in a position to take gold 
unless in the meantime France buys securities and com- 
modities in this country on such a scale as will offset the 
holdings of Treasury bills bythe French banks. Money is 
very easy and abundant in France, and yet gold is going in 
considerable amounts from New York to Paris. It is un- 
derstood that the gold will have to be settled for ultimately 
in London. 

In Germany the money market is also becoming easy. 
The reserve of the Imperial! Bank is increasing steadily; and, 
moreover, since New Year’s Day the Imperial Bank has the 
right to increase its authorized not ecirculation by eight mil- 
lions sterling without paying duty to the Government. The 
position of the Bank, therefore, is exceedingly strong, and 
the probability seems to be that rates will steadily decline. 

There is only one influence that may disturb the London 
market, trerefore, and that is the impending Government 
loan. It is expected to be for 10 millions sterling; but the 
conditions under which it will be issued are not known. 
Probably one effect will be to increase enormously the con- 
trol of the Bank of England over the outside market. 

The demand for India Council drafts is undoubtedly fall- 
ing off. The Council offered on Wednesday 70 lacs and the 
applications were under 67 lacs. The allotments were a 
little under 65 lacs, the prices ranging from 1s. 4d. to 
1s. 4 1-16d, per rupee, 








English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Feb. 8. 


























LONDON. | Sat. | Mon. | Tues.| Wed. | Faure | Fri. 
Silver, per ounce.....d. : | 28% | 28816 | 28 | 27% | 271546 
Consols., new, 2% p. cts ~~ 96% | 96% | 96% | 9653 | 965, 

For account ......... | = 97 97 7 Gls 6% 
Fr’chrentes(in Paris) fr. | < 102°20 |02°172|102°10 |102-25 |102°30 
Spanish 4s.............. - 713, 1% | 7l}s | 7iJs | 713 
Anaconda Mining....... o- 87, 87g 873 | 8% 93g 
Atch. Top. & Santa Fe.. 2) 52% 551g 5c48 55% 554 

aa | 5 901 91 9138 91ig 9144 
Baltimore & Ohio ...... = 93 944 94% | 9544 | 937% 

____ Een eee > 88% 89% £9 894g | 89% 
Canadian Pacific........ 914s | 9348 | 94 9414 | 93% 
Chesapeake & Ohio....; | 405 | 42 4214 | 4333 | 43% 
Chic. Mil. & St. Paul... ic 156 1564 [156% |158 1574 
Chicago Great Western) > i........ ie eS ee ee 
Den. & Rio Gr.,com..... @ 33% 343g 3742 414% | 40% 

Do do Preferred 4g, 864 8714 88 9114 | 905, 
Erie, common .......... | 6 | 20% | 30% | 80% | 3:33 | 301g 

lst preferred ......... | > | 6533 | 66% 6778 691g | 68 

2a preferred......... q |.43% | 46 4643 | 46% | 46 
ilinois Central ......... mm j130% [131% /182 13345 (133 
Louisville & Nashville.. a 31g 415 9519 951g 947%, 
Mo. Kan. &Tex.,com.. 2 | 2033 | 21 22% | 22% | 217 

ae P | 59% 61 61% 61 58g 
N.Y. Cent’l& Hudson. = (148% /149 /149 149 148 
N.Y. Onturio & West’n| | | 33% | 33% | 34 351g | 345g 
Norfolk & Western..... | @& | 463% | 46% | 47 46% | 47 

0 do pref. & 87 87 =| 87 87 88 

Northern Pacific, com.. ro} 851g 8553 | 86 88144 87% 
Preferred.... roi 8919 | 89% 85% | 9049 901g 
Pennsylvania... 4 e 7549 | 75% 774 | 76% | T6% 
*Phila. & Read .. —) oe 17 1738 1753 18% 1738 
*Phila. & Kead.,lst pref o 865, | 3653 | 38 3948 | 387% 
*Phila. & Read.,2d pref. Z 21% 2178 223g | 234 22% 
Southern Pacific. ...... < | 495 | 48% 4933 | 48% | 482g 
South’n Railway, com. = 24 24 24% | 24% 23% 
ferred............. S | 75% | 77 79 | 79% | 7838 
Union Pacific.......... ia 911g | 914s | 92% | 96% | 97% 
esence SoS ie £6% | 87 877% 89 914 
eee : 14 | 1353 144 153% 15149 
Do preferred. ..... 291g | 29% 81 32% 38253 

he } 48% | 487% 501g 5414 544 





" * Price per share. 





Commercial and Pliscellaneous ews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan, 31 and for the week ending for general merchandise 
Feb. 1; also totals since beginning first week January, 





























(Vou, LXXIL 
FOREIGN IMPORTS. 
For week. 1901. | 1900. 1899. 1898. 
Dry Goods.... 81,634,139) §3,504,530| _§2,022,579| $2,026,767 
Gen’lmerdise 6.459'006, 9,586/984| 5/833,731| 6,195,046 
protien: $3,093,145} $13,091,514| 87,856,310 $8,229,813 
NCE JAN. | 
Dry Goods... $11,647,664) $14,388,614) 811,733,904| $11,895,845 
Gen'l mer’dise) 39,915,230, 87,752,208| 34,620,758| $0,578,571 
Total 5 weeks.. $51,562,894! $52,140,822) #46,354,662| $42,474,416 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 4, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1901. 1200. 1899. 1898. 
For the week... $10,872,962} $10,981,978] $9,744,283) %9,509,970 
Prey. reported! 46,114,820) 46,456,961) 43,127,604; 36,406,734 
Total5 weeks., $56,987,782) $57,438,939! $52,871,887, $45,916,704 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 2 
and since Jan. 1, 1901, and for the corresponding periods in 
1900 and 1899, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Hzports. | Imports. 
Gold, ss 

Since Jan.1 Week. |Sinced an.1, 
Paes icistens Pisnsenae 
8,095,82¢ jiige dt . ™ \Gkeeadke 
42,240| = "7,280| = 148,480 
Mexi - 001 2,249 24,220 
South America.....; .... peer 10,000 11,560 65,755 
All other countries. «-s---.-2-.| cn nence. 6,165) 9,365 
Total 1901...... $2,398,854) $8,154,069 $27,254! $247,820 
Total 1900...... 78,000 172, 437,432) 621,400 
Total 1899...... 348,276' 1,779,00L 676,822 2,655,182 

Exports. Imports. 

Silver. 
Week. |SinceJan.1 Week. |SinceJan.1. 
$960,480) $4,525,585 Didsscses Bisccet de 
senha me 179,868 Séeteciel sbsnebde 
26,400 50,014 "2,761 "34,122 
Chistes 1,000 33,463 a 
mite OO 766 “1,200 66 

$986,880) $4,758,133 $37,424 $292,952 
1,138,781; 4,386,737 ,59,057 316,667 
955,350) 32,356 306,868 











4,911,07: 


Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb, 2, based on averages of the daily result, 
We omit two ciphers /00) in ail cases. 







































BANKS. | Ca | Sur- | Loans & 1.| Deposit. with! wet 
(00s omitted.) tal. plus. | Invest- |Specte | & B’k.|Clear’g; Other | 
ee ments. Notes | Agent.| Bks.4c 
Y | = OL SNE RE a 
oon cocevens! 10,0! 128,3| 1309,5) 44,5 19%,5 292,3 e. 1580,7 
esseee+| 300,0) 194,7| 2350.0) 140,0) 107,0/ 197.0; 3,0) 2470,0 
| 100,0| 129,0| 1030,0| 39,9] 39,1| 415,5| ....| 1888,2 
100,0) .2) 1165,3| 69,3) 45,4) 263,6) ....) 1442.6 
200,0| 20,4) 658, 7,5| 40,4) 5) 55,2) 687, 
200,0) 102.4; 1343,4) 73,2) 86,8} 98,8) ....| 1483,2 
250,0} 59,5! 1830.2) 107,1) 75,7] 235,3) 61,5] 23683 
saline ice 200,0| 135,8| 1289,9 ]} 118,¢] 216,2 343, 
00,0} 59,2) 1281,5| 23,3] 129,6) 186,0} 5,1} 1681,5 
00,0) 175,89] 2295,0] 141,¢] 129.0] 39,0) ....| 2403,0 
100,0| 116.4) 965, 17,7| _79,5| 119,0 1022, 
100,0) 238,98] 2955,0) 298,0) 146,06] 129.0} 329,0) 3617,0 
200,0; 54,8| 1111,3} 31,7) 158,98] 106,0| 112.2) 1648.9 
100,0) 69,8; 881,1] 45,1) 100,c/ 66,6) 110,8] 1073,5 
00,0) 351,3) 2089,8] 57,9) 200,8] 611,9) ....| 2750, 
100,0} 180.2} 1409,}|} 90,2) 140,1] 65,3) 26,7] 1459,0 
100,0! 23,8} 417,€/ 19,2) 9,6) 53,4) 27,6) 410.4 
pebbles 00,0; 98,4) 365.4) 5,8) 14,7] 32,5) ...| 252,9 
cemamenapenes! 100,0} 60,0) 79,9) 1,6) 20,3) 66,4) 113,4) 132,5 
150,0| 124,6) 1049,€| 19,5} 80,1/ 144.9] 100,0) 1183,6 
100,0| 169,3| 1478.3) 16,6) 105,2) 212.0) ....) 1594,7 
300.0) 151,0| 1131,8| 64,7] 34,2) 156.2) 5,3) 1098,7 
100,0| 43,3) 330,0} 11,9} 23,3] 47,5| 1,0} 274,7 
100,0| 67,7; 604,7| 27,6) 24,8) 62,9) 27,4) 565,0 
ne 150,0! 63,8 .6| 30,5) 20,9) 75,8) 19,0} 632,2 
252,0| 493.6] 2592,+) 316,09) 194.8) 360,8 63,7 
,0| 366, 1) 162,0) 110,6| 212,7 3144,4 
100,0| 203,1| 885,1) 22,2) 63,0] 86,5| 71,1/ 880,3 
s onieahes 00.0' 16 5,1) 30,8) 45,0 515,0 
300,0| 685,9| $760,0] 151,0) 287.0) 445.0} 31,0} 3950,0 
casean 300,0! 576,7| 2500,0| 136,0) 271,0| 634,0| 76,0} 3014,0 
100,0} 121, 30,1) 12,9} 64,0) 35,7] 241,83} 3865,9 
néesenbane 100,0| 126.9} 914,2) 28,8! 29 34.6] 61,1) 909,9 
100,0; 63.4; 373,1) 16,6) 30,8 $27.3) 15,0} 605,9 
100,0, 76,9) 471,4) 11,9} 41,0) 59,5) 33,6} 429,7 
200,0| 235,4| 1070,5| 107,1| 10,0) 196.0) 103,0| 1063.0 
00,0} 53,7; 447.0) 13,0) 22,3) 49,9) 2,2) 442,1 
I Sa 100,0} 59,4| 550.8) 26,0) 652.0} 65,9) 35,0; 609,5 
100,0| 49,9' 658,6) 37,1; 16,2) 64,7| 63,2) 681,4 
Is} | 25,0) 58,3; 512,7| 14,9} 22,1] 94,4) 10,2) 589.5 
Is] | 100,0} 84,6) 17,5) 32,2) 20,0) 114, S 107,6 
.| 400,0] 879,9) 4981.1) 269,9| 227,4/1147,3/1119,0| 6852,5 
| 250,0) 565,65) 2004,5) 89,7) 74,8) 246.4/ 49,8 1766,2 
..| 250,0| 346.4) 1137.4) 70,6) 18,1] 299,9| _... | 1105.9 
| 2000) 229,0| 881,6| 44,2/ 48,8) 204,7| 103,1) 1066,7 
at | 110,0) 459;9) 2027.2) 104.6} 12,1) 191,5) 22,2| 1721,2 
a | 125,0) 107,89) 809,8 48,1) 39,0) 187,2) 33,4 940,0 
Totals Feb. 2 .|7662,0.8675,0|61471,03126,7/8713.2/8967,6|3057,1/69482,8 
Totals Jan. 26-.|7662,0\8675,0|61891,4'3117,8'3896,9/8690,4 | 2871,5/69510,3 
Totals Jan. 19 '7562,0'8625,0'63030,7.3123,6.8974,6 8172.5'2718,5\70291,6 
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Breadstuffs Figures Brought ‘from Page 301.—The 
——s below are prepared by us from figures collected 
€ .. New York Produce Exchange. The receipts at 
estern lake and river ports for the woreekt ending Feb, 2 

and since Aug. 1, for each of the last three years have been: 





























Ressipts at—| Flour. Wheat. Corn. Oats. Barley. diye. 
Bbis.196 lbs| Bush.601lbs| Bush.56lbs| Bush.32ibs| Bush.48lbs| 3.66 1? 
Ohieago...... 155,580 252,775, 1,710,822 1,597,800, 286,850 22,750 
Milwaukee... 48,525 126,750 91,800 186,00 H 158,650 9.750 
Duluth ...... covccees 127,227 816,921 55,333, eeecece 4,384 
Minneapolis. evceres 1,805,440) 559,470 181,949) 20,620 4,410 
Toledo....... 21,300 35,439 341,673 47,980 8,000 7,903 
Detroit ...... 5,100 17,389) 63,235 52,000 esecece deianwaxs 
Cleveland... ieatewe 54,099) 462,269) 187,171 eocccece cove 
®t. Louls.... 85,590 262,822 651,875) 295,200 31 500) 10,500 
Peoria ..... ee 32,300 11,400 514,000) 276,900) 45,250, 7,700 
Kansas City. ooekeues _ 832,800) 339,750) 50,000 ececees ea 
Tot.wk.1901 298,895 2,516,132 132; 56,051,915, 2,940,324 560,370 67,397 
Same wk.’00. 877,219] 2,355,684) 4,628,018 2,493, 428) 1,081,614 79,021 
Same wk.’09. 198,883} 3,979,175, 6,269, “ 2,881, 246! 622313; 173,231 
Bince Aug. 1. 
1900-1901. ...] 10,402.865)149,496,893/117,292,137) 94,385, 43, 32,188,651) 3,198,586 
1899-1900.....| 10,512.87 7/196,651,050/118,409,118, 94,957, 444) 20,105 880, 4,089,774 
1898-1899, 8,881 044! 196,250,659) 124,687, 997) 96,885,726. 28,855 927 7 628.524 





The receipts of flour and grain at the seaboard ports for 
the week ended Feb. 2, 1901, follow: 








Pour, Wheat, Corn, Oats, Barley 
Receipts at— bis bush. bush. bush. bush. 
New York... 114,944 685,400 857.035 467, 98,900 
42,4 143. 432 574,916 123,922 1,120 
5,405 21300 1,000 21.6 900 
61,235 $1,968 531,628 117,703 9,600 
2,906 99,971 1,101,265 134,2: 5,000 
2,319 7,342 47,690 see cecceee 
11,5665 230,000 689.488 . ‘ 
DIE. .crcccens 40,0 ise 571 59,000 
8,221. SERMEE  cacccce © reccsees . 
es 373,509 ebb odes ‘ shine > 
heapidd 1 cthepeds: 100 76,496 17,285 
8t.John, N.B....... °'2,526 _ 9% 627 19,350 88,005 —..seeee 8,669 
Total week...... : 806, 036 1,808 (809,718 4, 4.178, 453 1,352,848 251,016 38,554 
Week 1900.......... 418,528 1,280,759 2,718,321 1,876,692 237,094 9,016 


* Receipts do not sain gtain passing through New Orieacs for for 
Dorts on through bills of lading. ee _ " ” _—— 


Total receipts at ports from Jan. 1 to Feb. 2 compare as 
follows for four years: 





































The exports from the several seaboard ports for the week 
sanding Feb. 2, 1901, are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Peas Barley 
Nee bush. bush. bbls. bush. bush. bush. bush. 
dew York..... 836,745 431,887 57,615 SEU cccccons,  S,0e 80,818 
Boston........ 480,156 wiseaeese saaceaan 
Portiand, Me. 330.173 epee 
Shiladelphia.. 33,200 415, 
Baitimore..... 87,816 1.084856 
New Or ee 809 
Norfolk...... . 40.000 ‘318/106 
pecans ad gerd eee -se _ 8.571 
Jalvesto: > -qsenkese oes 
at. Jonn. N.B _ 95,627 “10/850 = 2526 «38,005 ** 8,660 ae 
Total week ..2,640,525 3,932,142 201,618 818,710 25,054 79, 
same time '00..1,397.636 3.411.289 226,919 sia77s 41,437 "3/387 inal 


The destination of these exports for the week and since 
September 1, 1900, is as below: 


~——- Flour poo Whe 

Saports for Week Sines Sevt, Sevt, bag Since Seve Sept. “Wen Bin ‘Sines Sept. Sept, 
week andsines Feb. 2. 1600," Feb.2 “1, 1900, b.2 1, 19000 

Sept. 1 to— bois tin a bush, 
Gnited Kingdom 144,708 4,859,222 1,935,917 26. IA 673 2 089,265 42,522,545 
Jon D Nesede, 2a 311.288 704,608 13,068,174 1,300, ‘709 40,975,587 
3,&C. America. 12, SORTER. oscscs eae 404 45 300,049 
W Indies... AOR TEE  cccncase ‘154 418,127 
3r.N.Am. Colo’ TER: MEE. cesacse owes 140,241 
‘ther countries 15,027 i194 222.777. 223,311 23,669 678,966 





2,640,625 40,499,552 3,932,142 85,026,065 
be 397,886 42,941,783 3.411.239 88,859,893 


» comprising the stocks in 


Total.........-. 271,618 6,757,389 
Total 1899-1900.. 226,919 6,638,363 


The visible s upply of 






































granary at the principal points ts of accumulation at lake and 
seaboard ports, Feb. 2, 1901, was as follows: 
Wheat, Corn, Oats, Barley, 
In store at— bush. bush. bush. pM 
few York.........00+. 6,182,000 919,000 238,000 22, 
Do tees ce. | 25,000 satin wikes 
BOSstON..........++++0+ 1,080 000 000 =: 138,000 
Philadeiphia.......... 459,000 1,435,000 HOORY », eacdncns 
Baltimore........:.+. 760,00 1,389,000 837,000 124,00 eeccccce 
New Orleans......000. _ 224,000 649,000 aecésece eoceccee eveeceee 
Galv. ° e+ 1,258,00 eoccccee eeccccce eecccces 
94 000 000 
a a 
wae gt 1,546,000 234,vuv 9,000 evccccce 
oO TTT ett 00 F sseeee eeesecee 
ee 461,000 477,000 2,000 31,000 "98,000 
fe] 0. e seessees ‘ : sees eeeseves 
8,580,008 3,067,000 606 | 000 
175,000 a ts.C00 a _— 


oes, Viv 827,000 


seseeee 





e.wil'ma Pe Arbor 1, (663.000 














i mae sceceee. 7,089, 2,155,000 925.000 
++17,094,000 155,000 2,196, 060 
4,695, ' 369, wwe 10,900 
ecesasée 15,000 

, ae 802,000 “13,060 
11, 877,000 592.000 
dianapolis. 223.000 61,000 25,000 
= _—_ ssippiRiver. 60,000 ....... e ecescoce 
Jn eanaland river. .. ea: cree eocerece cocccoce 

Tota) Feb. 2, — - et 000 14,825,000 9,929, 
791, 000 . 14,137, poe 10,154,000 
» cor: ea ‘331,000 14.5 5,776,000 

‘ 18994. 24.984000 28 303.000 7,038, 
Total Feb. 6 5. 1898+. 36,022,000 39,505,000 14,766,000 














* Includes stocks in private elevators at Milwaukee. 
4+Stock s in private elevators at Milwaukee not included. 
+ Montreal, last week’s stock ; this week’s not received. 








Auction Sales. —Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son. 
Stocks. 18 United States Trust Co. 1660 
1 Memb. N. Y. Prod. Ex... $125 25 Trenton PotteriesCo. pf. 60% 
50 Germania Fire Ins. Co..29514g, 10 Amer. Ex. Nat. 
84 Old Dominion 88. Co...120 Cl. eee 4 
4 Market & Fulton Nat.Bk.2524 #10 Corn Exchange Bank...385 


25 U.8. Flour Mill. Co. — 1 | 54 Mech. & Traders’ Bank..106% 
930 U. 8. Flour Mill. Oo. p 2 | 41 Nat. Butchers’ & Drov- 
200 New River Minwico, pt 35 lot | GRR” BORE: 12. scccessne _ 


40 Rutgers’ Fire Ins. Co.... 
30 Mercantile Nat. Bank... 235 
250 Inter-State Oil Co.. $50 
each...........8238 per share 
8 North Amer. Trust Co. ..23538 
4 Nat. Bank A Commeres. 5268 


| $42,000 U. 8. “Tae Millin 
Co. 1st mort. 68, 1939, 
May, 1900, coupons on. 20 


15 Nat. City Bank..... 528, 529 
5 Imp. & Traders’ Nat. BE. 540¥ | 
20 Irving National Bank...190 
40 National Citizens’ Bank.151: 5g 
16 Atlantic Trust Co....... 230 
a — Hali-Marvin Safe 
0. (.eW) lst pref...... 38 
15 Herring Hall-Marvin Safe 
Co (new) 2d pref...... 
21 Herring-Hall-MarvinSafe 
Co. (new) common..... 44 


Banking and Financial. 


Spencer Trask & Co., 


BANKERS, » 
27 & 29 PINE STREET, NEW YORK 
Transact a general bankine business; act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 

















GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITR JB. 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, 
No. 1 NASSAU STREET, - - NEW YORK. 





Recetpis of— 1900. 1899. 1898. 
viow cccccccccccccsesDDIS, 1. 1,854,512 1,835,939 2,486,099 _} 869.281 
Wheat asosesereseos Gs 6 9,001,682 6,558,739 16,728,182 “8, 911,051 

BE cccccccccccccces 28,126,224 16,059,616 18,065,461 19,887,692 
Oats e 6,829,132 6,319,348 mt 11,407 565 
Barle ° 882,020 1,517,387 755,114 810,425 
RYO. ccccceee bad 209,647 191,437 1,804,144 1,669,276 

Total arain.... " 40,448,775 80,646,427 42,975,181 40,636,009 


INVESTMENT SECURITIES. 
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Bankers’ Gazette. 


DIVIDENDS. 




















| 
Jompan: Per | When Books closed. 
Hams of < v- |Oent. Payable} (Days inclusive.) 
! 
BRallroads (Steam). 
Baltimore & Ohio, com......... | 2 |Mar. 1)/Feb. 22 to Feb. 28 
4g a _ aes \Mar. 1/Feb, 22 to Feb. 28 
Cleveland & Pittsburg, gu. (qu.)) 1% Mar. 1/Feb.10 to Mar. 1 
Hartford & Conn. Western...... |Feb. 28/Feb. 21 to Feb. 28 
K. OC. Ft. Scott & Mem.,com...., 4 |Feb. 15|/Feb. 7 to Feb. 15 
gr’ “4 pref.t.... 4 Feb. 15/Feb. 7 to Feb. 15 
Reading Company, Ist pref..... | Mar. 8/Feb. 20 to Mar. 8 
St. Louis & San Fran., 2d pref.. 143\Mar. 1/Feb. 18 to Feb. 28 
Miscellanevus. | 
American Radiator, pref. (qu.)..,; 1% Feb. 15/Feb. 10 to Feb. 15 
Diamond Match (quar.)..........| 21¢,Mar.12)Mar. 3 to Mar. 12 
Niles-Bement-Pond, com.... .. | $139/Mar. 10) ...........ccccce.---ceee- 
4 i pref. (quar.)} 119 Feb. 20/Feb. 10 to Feb. 19 
Standard Oil (quer.)............. | $20 Mar. 15| Holders of rec. Feb. 15 
U. 8. Envelope, pref. (quar)....| 1% Mar. 1/Feb. 16 to Mar. 1 





t On contracts for preferred stock of the Kansas City Ft. Scott & 
Gulf and Kansas City Ft. Scott & Memphis railroad companies. 

} Also 14s per cent payable June 10. 

WALL STREET, FRIDAY, FEB. 8, 1991.—5 P. M. 

The Money Market and Financial Situation.—Events 
recently made public of such importance as a unification 
of the anthracite coal interests, of the Southern and Mobile 
& Ohio railways and of the Union Pacific and Southern 
Pacific systems, have led to a number of schemes, real or im- 
aginary, for other developments of a similar character. The 
latest which has the appearance of probable consummation 
in the near future, ey which has been a dominant factor in 
the security markets this week, relates to and includes all the 
important steel plants of the country. Such enterprises are 
regarded with favor by the professional element in Wall 
Street, especially when, as in the present case, gossip about 
them is ag ata by largely increased activity and wide 
fluctuations. There seems to have been, however, a good 
demand for securities by legitimate investors, and railroad 
bonds as well as shares of the better class participated inthe 
upward movement of prices. 

This movement was augmented by increasing ease in the 
money markets at home and abroad, by an easier foreign 
exchange market and by a cessation of gold exports. The 
London money market is so much easier that the Bank of 
England has reduced its minimum rate of discount from 5 
to 414 per cent. 

The open market rates for call loans on the Stock Exchage 
during the week on stock and bond collaterals have ranged 
from 1°4 to 214 per cent. To-day’s rates on call were 2 to 
21¢ per cent. Prime commercial paper 314 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £35,793 and the percent- 
age of reserve to liabilities was 45°56, against 44°55 last week; 
the discount rate was reduced from 5 to 444 per cent. The 
Bank of France shows an increase of 25,975,000 francs in 
gold and 2,€25,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Feb. 2 showed an increase in the reserve held of 
$2,163,000, and a surplus over the required reserve of 
$24,838,825, against $30,799,450 the previous week. 






































1901. Di *sfr’m| 19C0. 1899. 
Feb. 2. | ges week. Feb. 3. Feb, 4. 
$ $ g 

Oapital...........| 74,222,700) ........0. 59,422,700) 58,072,700 
lus 92,257,500) ......... 80,980,200! 75,407,900 
-|871,808, Inc .80440900|699,582,600/741,526,600 

31,319,100 Inc. _ 65, 16,860,900 601, 
-|969,917,500 Inc .82494500/795,917,300/880,022,500 
192,825,000 Inc.1,114,800)162,765,100|197,207,800 
‘ 74,493,200 Ino .1,048,200 67,085,500; 60,250,500 





267,318,200 Ine .2,163,000/229,850,600/257,458,300 
242,479,375 Ino 8,123,625 198,979,325 /220,005,625 


Surplus reserve’ 24.838.825 Deo 5,960,625' 30,871,275! 37.452,675 
Nots.—Returns of separate banks appear on page 269. 


Foreign Excbange.—The foreign exchange market is 
easier on lower discount rates abroad and a more limited 
demand for bills. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8414@4 8414; demand, 4 873(@4 88; 
cables, 4 881¢@4 8834; prime commercial, sixty days, 4 8334@ 
4 84; documentary commercial, sixty days, 4 8314@4 841;; 
grain for payment, 4 84@4 8414; cotton for payment, 4 8314 
@4 8314; cotton for acceptance, 4 8337@4 84, 

Posted rates of leading bankers follow: 


Legal reserve.... 























February 8. Sizty days. Demand. 





Prime bankers’ sterling bills on London.|4 85 @4 851s| 4 8812@89 
Prime commercial 4 83%04 84 








Documentary co 4 834%@4 84%)... 
Paris bankers’ (fran: --|5 182g@5 1719"; 5 16144015 53° 
Amsterdam = bankers, 401,.0401g | 405;4240% 
Frankfortor men (reichmarks) b’kers! 9413;,0947 | 953;.09534 





* Less lig. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah 
narene lg discount, selling par; Charleston, buying par, 
selling 14 premium; New Orleans, bank, $1 00 premium; 
commercial, par; Chicago, 10c. discount; St. Louis, 15c. per 
$1,000 discount; San Francisco, 171¢c. per $100 premium. 





United States Bonds.—Sales of Government bonds at the 
board include $1,000 2s, coup., at 10514; $14,000 3s, coup., at 
11054 to 11034; $4,000 3s, reg., at 11034, and $6,000 4s, reg., 
1907, at 11444. The following are the daily closing quo- 
tations; for yearly range see seventh page following. 
































\Interest | Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 
| Periods.) 2. 4. 5. 6. 7. 8. 
2s, 1980 ........ reg.. -Jan : |*1053g/*1053g|*1053¢/*10524/*10534 
88, 1930 ...cce coup. |Q. - Jan. ' |*1053g *1053g/*10533} 10534/*105%% 
38,1918 ........ .|Q. - Feb. : |*110 | 110%} 110%|*110% *110% 
p 1918 .nccce coup. |Q. - Feb. é #110 |*110%/*11024/ 11053, 110% 
8s, 1918, small.reg.|Q. - Feb. =e ee ecoves 
38,1918, small..c’p.|\Q.-Feb.; m (*110 /*110 |*110 |*110 |*110 
aT onaneenb reg. Q. - Jan. 8 *1131%9) 11414/*11319/*113%/*113%9 
4s, 1907 ...... eoup. |Q. - Jan. *1131g 11349 /411349/*113%)*1134%9 
48, 1093S .ccccces reg. | ~- Feb. 1) *13714/"13714|*13714|*137%4)"187% 
48, 1925 ...... coup. |Q. - Feb. : [#18724 *187%4|*13734,*137%4\*137 34 
<= reg. |Q. - Feb. 3 |*1102g *1101g/*11019/*11019/*1104g 
1904 ...... coup. 'Q. - Feb. ! |*110%g *1101g/*1101g/*11019'*110% 
* This is the price bid at the morning board; no sale was made. 


Coins.—Following are the current quotations in gold for 
coins and bullion : 


Sovereigns........ $4 85 @$488 | Fine Silver bars.. — 60% — 62% 
Napoleons........ 384 @ 3 87 | Five francs....... —94 @—96 
XX Reichmarks. 474 @ 478 /| Mexican dollars. .— 47144@ — 50 
25 Pesetas......-- 478 @ 483 | Peruvian sols....— 44 @—46% 
Span. Doubloons.15 50 @15 60 | Englishsiiver....64 81 @$4 84 


ex. Doubloons.15 50 @15 60 | U.8.tradedollars— 60 @—70 


par @4prem. 





Fine gold bars... 


State and Railroad Bonds.— Sales of State bonds at the 
Board include $94,000 Virginia fund. debt 2-3s at 96 to 963g 
and $1,400 Tennessee settlement 3s (small bonds) at 96. 

On a volume of business averaging nearly $8,000,000, par 
value, per day, the market for railway bonds has been gen- 
erally firm, and in some cases decidedly strong. There was 
a special demand for a few low-priced issues, in which there 
was a conspicuous advance, including Wabash debenture 
Bs, in which the transactions were ona very large scale, 
and that advanced from 461g at the close last week to 
5934 to-day, after reacting somewhat with the general 
market on Thursday. Peoria & Eastern income 4s ad- 
vanced 6 points on relatively limited transactions. Central 
of Georgia 2d incomes, Southern Pacific 4s and St. Louis 
Southwestern 2d 4s moved up 8 to 4 points. Denver & Rio 
Grande improvement 5s of the higher grade issues ad- 
vanced 814 points, and several issues advanced from 1 to 244 
points. 


Stock and Bond Sales.—The mg Sieg the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan, 1: 

—Week end. Feb.8.— ——Jan.1 to Feb. 8.—— 





























Go t bonds 195.600 3199 400 ae G80 rane 
vernmen NAB. sees 5 § *' 
eee 400 1000 $84,900 899.700 
ia and miss. ponds... 40,006°100 15,007,000 149,3387400 64,227,700 
Rs sicasensdcoscoe ++ 840,205,500 $15,219,400 14 750 412,100 
ae oe eovee nage . roy ° s0\701 588 8 aon rity 
Par valué........» + -8763,568, $827,500, $8,829,650, 1,875,403, 
Bank shares, par value. ee ee ° 963,350 $20,500 
We add the following record of the daily transactions: 
Week ending Stocks. ~ Ratlroad,dc. State U. 8. 
Feb. 8, 1901. . Parvalue. Bonds. 
NLDA CRIES, HOLIDAY........000 peeaseiaccsaens 
1,400,831 **""$188,281,600 "$7,448,500 7° 
[1,472,007 "139,408,700 8,168,000 $75,000 $9,000 
:1/883,812 178,398,100 8,605,000 9,000 1,000 
1,787,080 168,046,750 7,666,000 1,400 11,000 
1,414,104 189,438,400 8,217,000 eae 4,000 
Total........++.7,907,784  $768,568,550 $40,005,100 $85,400 $25,000 


The sales on the Boston and Philadelphia men aes were: 




















. e ys hia.——— 

Unlisted Bond Listed Unlisted Bond 

shares. sales. shares. shares. “ sales. 

es se see 002..XCHANGES CLOSED..........02..---+08 

10.521 137,042 18,197 6.186 801,300 
11,689 53,257 37,479 7,778 ‘ 

16,092 82,000 54.867 25,701 869,100 

26,328 97,343 87, 12,¢19 240,100 

. 43,000 23,415 6,227 190,300 

95,440 898,548 168,546 658,451 1,327,600 


Railroad and Miscellaneous Stocks.—On rumors of num- 
erous combination and consolidation schemes, as noted 
above, the stock market steadily increased in activity and 
strength during the early part of the week. On Wednesday 
the transactions aggregated nearly 1,900,000 shares, and 
they averaged about 1,600,000 shares per day for the entire 
week. Naturally an advance of from 4 to 8 or 9 points in a 
long list of shares led to profit-taking sales on aliberal scale, 
and Thursday’s market was characterized by a sharp re- 
actionary movement which was most pronounced in the 
iron and steel stocks, but included all classes of shares. 
This movement continued during the early hours to-day, but 
later the market and nearly all the active railway issues 
close substantially higher than last week. This gain is 
noteworthy in a few cases, including Atchison common, 
Chicago Great Western preferred A and B, Denver & Rio 
Grande, Chicago Indianapolis & Louisville, Reading 1st 
preferred, Wabash preferred, St. Joseph & Grand Island 
and Wheeling & Lake Erie issues. 

The miscellaneous list bas been more prominent this 
week than for some time past under the stimulus given to 
iron and steel issues by the rumors mentioned. As will be 
seen by reference to the subjoined list of quotations, 
many issues of the latter class fluctuated widely and 
others were more or less irregular. Western Union and the 
tobacco shares were notably strong. On the other hand, 
Pavific Mail and Consolidated Gas were weak. 
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New York Stock Exchange—A Daily, Weekly and Yearly Record. 








STOOKS—HIGHEST AND LOWRS1 SALE PRIOBRS. 





Aeturday, Monday, | Tuesday, | Wednesday) Thursday, 


Feb, 4. Feb. 5. Feb. 6. 
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"10 A° seceee/*104 

152 155 | 15356 153%] 152 158 | 1 
4 4 40 os 

atteges shor 


Cnicago Bat & 
igeg aie an 


24% «(7 75 14% 76% 
148% 147% 14934 142% 147 14334 x1eomlaase 
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* Bid and asked prices; no sa’es were made on this day. § Less than 100 shares. 


OUTSIDE SECURITIES (GrivzN AT FOOT OF 7 CONSECUTIVE PAGES).—S7REE1I RAILWAYS, &e. 





Street Hallways. | Bid. , Ask. Street Railways. | | 
EW YORK CITY. Christ’ re 10th 
Biseck 8t & Ful F—Stock.| 86 | 38 Cole h Ave 5s-See 8 
Ist mort 48 1950...J&J| 100 /102 || Dry DEB & Bat—8tocl ¥ 
B'way & 7th Ave—Stock.| 835 [240 lst gold 5s 1982...J&D 
ist mor 6s 1904...J&D/#10234)......|| Serip 58 iid. 


Sd mor 5s 1914....J4J| 110 {118 ~~ Aven 
Con 5s 1948—See Stock Bnet, p 6s | Raed 
ay Surf lst 5sgu.1924/3115 (116 42d & Gr 8t Fer—Stook... 


is int as rental.1905/§102%¢/ 1083 


424 Man Bt N Ave.. 
C aatral Crosstown—Stook B55 | ose. yt 1910..M&8| 11 
\et M 65 1922...,.M&N/2i25 |130 2d income 6s 1915.J&J 
a Pk N & B Riv—Stock 5s-See Stk 


2 
Vonsol 7s 1902,....J&D| 10434 10534|| Ninth A venue—Stock.... 
































Street Railways. Street Railways. Bid. 





Sixth 


Third Av: 











Second A venne—Stock Westohest ist 55'43..34J|$105 
1st mort, os 1909. .M&N 
Conso . Se, 3 1948...F&A 


enue—Stock.....| 200 
Sou Bou! lev 58 1945..5&3 


909.440 
Aen nies 908. ASO 114 
So Fer ist 5s 1919..A&0 Impt 50—See ¥ 
Stock} Exch 











enue—See 
2 Ete 55.1988) 
IB rescee 


Y 
goth & Seth Sts let Ce. 96 
Eines 8t—Stock. 


Deb 5s 1906........J0&3 { 
Union By ist 5s °43.FSA 



































THE CHRONICLE-—STOCK PRICES (2 pages) Pacs 2. 








(Von, LXATII, 















































































































































o 
272 
STOOKS—HIGHEST AND LOWEST SALE PRIOES. Range for year 1901. Range for pre- 
a —— es - STOCKS. v4 = On basisof 100-sh’re lots||vrous year (1900), 
Saturday, londay, | Tuesday, | mesday ursday,| Friday, a 
Feb, 2. | Feb. 4. | Feb. 5. || Feb.6. | Feb. 7. Feb. & | N. ¥. 8TOOK EXOH. | ghares| Lowest. | Highest, || Lowest. | Highest, 
: 4 oovees Bio Grande Western.. sees 700| 65 Feb 5) 70 F 6|| 433¢Jan| 80 Deo 
: P 100) 94%Feb 7] 94%Feb 7|| 80 = 9534 Dec 
: Gt 86. a ot. tr. ote. 7,800 Jan 21} 11 Feb 8} 5 Dec 
$ st pret. ,885| 58 Jan 29) 78 Feb ¢|| 38 May 64% Dec 
: te pref. *400/ 20 Jan 4] 27 Feb 8|| 115¢J’ne} 31}¢Dec 
: S*. Law. & pa: 8,500] 57 Jan 20) 66 Feb 4//.s0-- seesjrevece 
: St. L. & 5. #r., vot. tr.ctfa.| 33,900) Bl4gJan 4] S4qFeb 7|/ 85¢J’ne| 2444 Dec 
5 Do ist pref.| 1,170] 79 Jan 2] 81}4Feb %|/ 64 Sep| 78 Deo 
3 Do 3a pret 17,050| 58%Jan 4] t15gFeb 7|| Sit4¢J’ne| 55 Deo 
: st. Leute South western. 1,000] 17 J 4) 26%Feb 6|| 8%&J’ne| 18% Dec 
2 ie Do P $7,970] 41%Jan 38] 56 Feb 6)| 21%J’ne| 45% Dec 
: Pacific Co......,|833,095| 40%Jan 4/ 49%Jan 81|/ S03¢J’ne| 45% Dec 
£ |Southern, voting tr. ctfs..|152.245] 19 Jan 21] 24%Feb 6|/ 108¢J’ne| 28% Deo 
> 1 ret., vot. tr. ctfs | 57,0 67igJan 21] 773%4Feb 6)| 493¢J’ne| 73}4Dec 
$ 29 056 Pavesnsee 115,184) 28\%Jan 8] 81 Feb 5|| 18}¢J’ne| 86% Dec 
4 *120 122 .| A hird Avenue (N. Y. ~Jes- 26¢/118 Jan 8|129%Jan 9j| 453¢Mar|135}gJan 
: sevees sevens soeeee veeee Twin City Rapio Traaeit 200} 6534Jan 2!/ 7lJan 28|| 61igJ"ly | 7034 Dec 
. Al pref.|_-...../J474Jan 80/1474Jan 30//136 Jan /146 Dec 
3 [tion Paotte ny ........|768,878 7\Jan 4| 87eFeb 7 34Jan | 8)3¢Deco 
: . pref.|117,698] 815Jan 21| 9O%Feb 7/| 70}J’ne| 85% Dec 
$ ns 107,547) 114%Jan 9] 10%Feb 8|| 63Mar| 14 Deo 
: ref.|190,10| 28%Jan 4] 84%Feb 8/| 16 Sep| 27 Deo 
. Wheeling & L. B., new ...| 55,115) 113Jan 81] 1°%Feb 8]| 8 J’ne| 19% Deo 
: ist pref. 10,232] ESiFeb 1] 60 Feb 2|| 443%Sep| 583¢Apr 
£ 56 De 84 pref.| 36,635) 27%gJan 21] 843¢Feb 8|| 215J’ne| 33}4Mar 
$ Wiscon. Central. wa sess} 25700] 14%QJan 8:| 18 Jan 8} @ Sep/ 20%Mar 
2 | Do ref.| 4,080) 88%Jan 17] 45%Jam 31|| 30 Sep| 57 Apr 
: Miscellan’s Stocks. 
53 $160 160 A Sees Bxpeane, ows. -00- 65/145 Jan 8|§162 Feb 4//111 Jan \§150 Nov 
$ 36) 91 923% ated Cop $9,893) S38Jan 21) O4%{Jan 2 O84 99%,Nov 
3 92% 23%) American Gara Founers. 10,2°5|/x19 Jan 21 %Jan 3/| 12%Jan aerenov 
4 71% 71% Do pref.| 4,€85)x67 Jan 19 WoJan 7|| 579¢J’ne Dec 
4 80% 80% American Cotton Ol)... 2,000) 2@igJan 18] 3l4gJan $8!) 30 J’ne 3 MADE 
: Do ref. 665) 88 Jan 28] t1%9Jan 8|| 88%{Sep|100 Apr 
° eeeeee s3°° American aes te 3:0 4g 80 6 Feb 5 Aye 87 Nov 
: v0 (S18 136 1 Ameri 626/$169 Jan 12/191 Jan 2|/§143 Mar|191 Dee 
3 ig; 3536 30 American Ice ..... | 1,100] 333% Feb 8] 414Jan 9// 27}g¢J’ne) 4936 
3 BER AE Do pref. 100] t 8%Feb 70 Jan 6|| 60%¢J’ne 78%gFed 
: American Linseed........| 6120) 5igJan 24] 8%Feb 7|| 68 Nov) 164Feb 
3 85 85% pref.| 5,10 1 Jan 234] 3°49Feb 6//] $343g¢Dec| 60 Feb 
: sosece sooees | Ame@ri¢an Malting..”..... 800| 4%Feb ¢| Sadan 2]/ 3 J’ 7%Jan 
; Siig "Sii| Amer. Smelting & Refining 81,105] S8%sJan eoiajan 15 Saniine SestDee 
: mer.8m in! ’ an + Jan *ne 
| 0836 9454 a .675| 96 Jan 3/100 Jan 16]| 85 J’ne| 99 Nov 
4 81 323 American Steel Hoop.....| 43.174] 23 Jan 18] 38%Jan 3)/ 17 J’ne| 50}¢Feb 
2 76 «(7% 0 pref.| 5,500] 69 Jan 16| 78MFeb 7|| 64%4Sep| 86 Feb 
47 51 53 |Amer. Steel & Wire (new) 427,402) £8 Jan 21) 53 Feb 7|| 28}gJ ne 59%Apr 
ee cra 90% 9335) 92% 9 33 9256 96 pref.| 18,870] 83%Jan 21] 95 Feb 6|| 69igJ’ne| 95 Feb 
rs 13734 18834] 1863¢ 188%4| 18654 1884) 18734 1303| 13756141 | American Sugar Refining. /193,120)13\JaJan 2: |147%Jan 2)) 954Mar 149 
Bs 119% 119% 139% 119%) 129 120 19% 11 119}¢ 119% pret. 650\117%Jan 3/120 Feb 6||107 Mar/118 J’ly 
95 «96% 95 «32998 | $96 «87 | "96 «88 5 American . & Cabie.. 85C\§+4 Jan 17|§$97 Feb 6||§87 Sep |§98i¢Jan 
a E8ig 59%) 52% 60%) 60 60%] 61 65%) 61M 65 |American Tin Plate....,.| 79-565) 55 Jan 4/ 65%aJan 14|| 18 J’ne| 574Dee 
o 88 88 | 90 90 90 1%) 90% 93 9l 98 Do pret.| 8,180] 87 Jan 1t] 93 Feb || 70%J’ne| 93 
3 11436 11534) 11536 118%) 117 118° | 117 118%) 116% 117%) American Tobaceo..,.,.,.)107,040/110%aJan 81/1184 Feb 7 84i¢J'’ne|1145¢Dec 
2 $199 188 CORRES [ORT PINS P 50/187 Jan 2/143 Jan 16|/128 May|140 Feb 
18% 1936) 1036 20%] “19% "B0%g a0 30 American Woolen.,......| 1/790] 164Jan 17] 21%Jan 2// 1%Dec| 22}Deo 
I | $7536 rH ToS: Bf dcnces canon pref. luo] 72 Jan 17] 74%Jan 2|| 76 Dec| 76%Dec 
4814 44 44 44%) 4 date] 4436 45% 15% 16%| Ansoonde Cine Gas 8,250) 40%Jan 21 Jan 2|| 87%J’ne| 54%Apr 
q 177% 177%4|°176 178 | 17754 177%) 178 178 | "178 180 mookiyn Uaion Ges... ian 620/175 Jan 18/178 Jan 8)|140 Jan /188 Dee 
| GE 1e | ite, tbs! cose bn | cost cine] 49% nsw. Dock SC-Lmprt.| soot! MIO" bi] sesten all senBep | Sembee 
010! o =a SOL ] an an 32 
Z 118 120 | sesces sees. (*118 120 19 119 | 118% 118% C pref. gov 117 "Feb 1/128 Jan 16 117 "Oe 181}¢Jan 
cence ccccce| *LO3G 1634) 165 17 17%) 17 Col. & Hock. Coal & Iron... 1,400] 14 Jan 18] 18%Jan 2// 113¢J’ne| 21 Apr 
3 sida ive 1986 19834] 19336 195 | 192 1943¢) 19234 103% 00 Gas (N. Y.)-.| %1,198)187 Jan 15/196%Jan 2/|#164 Sep |201 Nov 
8 44% 45%] 45 47 | 4654 47%] 46 4754| 46  469s|Continental Tobacoo...,../ 85,549] 8%Jan 4/ 474aFeb %|| 31}¢May) 40%4Deo 
05% 96%) 96 9634) 9534 96%) 96 26 96 96%) Do 5,260] 9334. 2] 96%Feb 8|| 70 May) 95 Nov 
g eceees cocces| conees occece] coccee ose: 89 89% 89 89 |Detroit Cit eccceeeces 400] 88%Jan 31| 89%Feb 7|| 89 Sep | 9834J’ne 
4 458 4734) 47 5136) 519 5436) 50 55%q) 515g 53% oy > engegnenas ‘1888,875| 41 Jan 29] 59 Jan || 38%{J’ne; 584 Dec 
> 744 7584) 75% 77%) 7 82 78% 83 | 80 81 pre 6,510] 68 Jan 21| 83 Feb 7%|| 60%J’ne| 704Dec 
a BOM Bld cccsce scecee) Bl 2 1% 82 anne ae nj" (Gas & Blea. of Bergen Co. 1,181} 72 Jan 2] 82 Feb 6|] 64 May| 81 J’ly 
10434 19435] 19136 192 | 192 104 | 19434 194% dig i General Orceccsece.| 9)25C)183%gJan 10/196 Feb 8/120 Jan {200 Dec 
ay 4036 49%) 50 50 50% 50%) 4956 50 Glucose Sugar Refining...| 1,525) 47 Jan 63 Jan 28 May| 60 Nov 
is} coansp capers ee ae 9635 965) 9636 Hi Hy 95 pref. 440) 92% Jan 97%Jan §|| 98 Des|108 Nov 
Zz 21 21 81 31 Q| 22 BBig, 2154 32 [ nternational Paper... .| 5,060] 20 Jan 22] 25%gJan 5// 14%¢Mar| 26%Nov 
B 69 70 69 8670 71 «#48 73 72% ane 73 Do pref.| 6,875] 69 Jan 21] 74%Jan 8|| 58 Mar| 75 Nov 
- 58% 50 | 58% 59%) S84 60%) 60% 63 6254 63% {International Power ”..,.,| 11,725] 54%Jan 2] 68%Feb 8|| 24 J’ne| 55%Dco 
q 7 1% «8 7 We) 5 7 65 T|[oternations: cuver.,..,.| 3,300) SiFeb %| 11 Jan 5 Aug! 1 
S 254 B5%| 8634 8854) 38 2536) 283g 29 265¢ 29% /Internat. S:eam Pum ro 8,443] 24% Jan 22] 29% Feb 8|| 838 Dec| 2 
: 753q 76'4| 76% 76%) 76% 7654) 76q 76%) T6— 76% Do ief | 3,685/x74 Jan 24] 77 Jan 2 Dec} 77 
4 SORORe Fevers | C00008 eeeee.| seeeee seeeee . Kniexerboeker Ice (Chic.) eovees| 12 Jan 18 Jan 16 M4 mer +4 7 
3 eenece covees| essees eevee | seesee sasser eeeeerlo: +s eveccsecsssse aeosccses ov 
: 79% 73%| °73 75 | *78 75 Lee Gas (Bt. Louts). 800] 70 Jan 18] 73%4Feb 4|| 65 May J 
$ esseee sence ORE «6400 | OF «200 soooee| 95 Jan 21] #7 Jan 14|| 96 Jan |100 Jan 
: *s 18 | °8 12 *s «12 Manhattan Beach eo see fiqJan 2§| 14%Jan 7|| 6%Jan| 18% 
Pies 88% 88%) S8g 39% 40 40 % National Bisoult........; 1,602) 37 Jan #1 x43 Jan 5|| 23 J’ne| 40%Nov 
: "98h 94 | 998 4 93 93 Do pref 775| 92 Jan 94 Jan 3/|| 793¢J’ne| 96 
: 18 1834) 18% 18%) 18% 19 8 National L@ad...sseccseess| 15500) 143¢Jan 23 20%gJan 2|| 15%Aug| 2845 
: B34 S9%q] *88 90 | $8834 BBig) BRIE 80g 10 pref. 480} 82 Jan 1:| +2 Jan 2/| 83 Au, |106%gFeb 
: 41% 43 | 4136 49355) 4154 4236) 42 415% 42 |National Saltsesccsseeese.| 9,453) 40 Jan %| 46 Jan 14/) 323¢Cct | 46 Nov 
: 75 «675 2436 (7555) 7434 75 743, 75% 7434 74% pref.| 1,005] 72%Jan 3] 79 Jan 23|| 89%0ct | 76%4Nov 
: 41% 453%) 45 4 427 «49 5 49%| 4656 47%/|National Steel ..........,.,185,766] 37 Jan 2:/ 494Feb 7|/ 80 J’ne| 53igFeb 
: 915g 98 98 93 94 «8695 935g 94% 83 95 P ,000| SC Jan 21] 95 Feb 6|| 70%J’ne| 97 Feb 
a 62 64%) 65  67%| 673 2034) 67 69%) 6756 68 National Tube Co....-001, 68,80t) 58%gJan i4| 7¢}4Feb 6|| 40%J’ne| 69%Dec 
$ 99% 100 | 102 10B%g) LOSkg 10435) 10434 1041g) 10445 104% Do 8,050] ¢8 Jan £¢/106 Jan || 86%May|105% Dec 
> *8¢ 86 35 87 seccee cooces| °S5 36 *36 87 New Cent.Coal (new stock) eesee.| 85 Jan 1(] 87 Jan 8]| 80 Nov 37 Apr 
: 156 164 |168 163 | 163 164 | 160 161 |*150 168 (N.Y. Air seseeceeese| 19800/15.2gJan 25/164 Feb 4//112 Sep |175 Nov 
$ 20% 20 20%) 20% 205) 20 20% 4 31% North Am seecees| 19,400] 19%Jan 8] 21% Feb §&|/ 185gJan| 22%Dec 
: 634 eS. «1 ey oe os . g. | Cueane tiver-..- sneesecees x00) 6yFeb 4] 7ZgJan 22 ‘ly| 9 Feb 
> 4336 43% 44%) 44 445) 44 4436 ‘ 24 4 8% | Dacia tecsescececess| 6,100] 40 Jan 4] 473qJan %9|| 25%qJ’ne! 57 Nov 
3 10134 108 | 10256104 | 10136103 | 101 108%) 101 101% Proptadaei-8 0.(Chie.}| 46,475] S5%Jan 21/10F%Jan || 81$gOct |11144pr 
$ 878 89%| S73¥g 38%) 89 3934) x87 3836) 38  39%|Pressed seseseese| 9475] 35 Jan 22] 52 Jan 2/| 823gSep Jan 
3 xX761g 77%) 75% 77 7644 77%%| 77 77%) 7654 77%| Do ‘| 1,700] 75%Feb §| 83'gJan 2/| 70%g£ep | 8egNov 
$ 199% 200 | 200 200% 200 200 '199 200 $198 198 | Pullman Com ccoses,) _1,817/185%gJan 211293 Jan 2|/176 J’ne|204 Dec 
: 15 155) 15% 15%] 16% 1734) 1536 17 18% 16% abile Iron & aieel. 23,579] 1%Jan 22] 18%.Jan 2|| 8%J’ne| 3744Feb 
$ 595g 603g) 60 60% 62g Gadg| 62 64 | 61% 62% pret 7,890' 55%Jan 21] 65%aJan 2// 49 Aug] 70%Feb 
4 *62 63 Beeeer seese-| sesese seses "603g 63 *6l% 63 liver B: eees eose-| €4¥QJan 14] @54gQJan 7/|| SOkgJan 66 Dec 
: 20 620 19% 1 20% 21 x Bt 22 «32 ireeheMielas ATs. 1,400] 19%Feb 5] 25%4Jan 2/| 17%0ct | 26 Nov 
$ 67% 68 = 9 685) 6856 69 | 70 70 ; 69 70 Do ref CO} 65%2Jan 22] 70 Feb 7|| 59%4J’ne| 71 Nov 
$ "8h 4 8%| 5% 8% °8% 4 |Standard Rope & 1,190} S&Jan 14) 5Si¥J: 7|| 43gMar| 1034, 
3 625q 65%) 65% or 66 67%) B34 67%) 62% 64% ‘Tenn. Coal Iron & BRB.....| 54,150} 52 Jan 8| 674Feb 5|/ 49 Oct |104 Feb 
: BE BBL Essense <tncecd.gocare canes] OP ae a1 1 |'Texas Pacific Land Trust. 6@0| 19 Jan 18} 21%Jan 9|| 1334¢J’ne| 21% Dec 
, 16 16414 17 | *14 #+%17 | °16 17 | *14 16% [J mion Bas & Paper ..... 100] 12%Jan 21] 18 Jan 4|| 10 J’ne| 25 Feb 
3 70% 71 71 «F1%) «70% 7044) 70% Tl) "70 71%) sDo .| 1,100] #9 2+) 743gJan 2/| 56%4¢May sted 
: B4ig 5434) $55 56 | seveve seve.) 955 S7g) 57 858 | United States Hxpress.... 490/553 Jan 26/§5e%Jan 7/|§45 Mar|§59%Dec 
$ 1834 1835) 13 18%) 18 Sig| 1329 14%| 19% 14 [United States Leather..../ 80,260) 11 Jan 21) 14%J 2|| 74J'ne| 19 Jan 
3 14% 75 74% «(75 75 75%) 7556 764) 7534 76 Do pref.| 4,204) 73 Jan 31] 79 Jan 2/|| 65 J’ne| 704Nov 
: 19% 20 19% +4 20 20 | 319% 20% 20 20%) UnitedStates Rubber.....| 8,315] 19 Jan 81] 34 Jan 3// 21 J’ly| 44 J 
3 58% 60%) 60 60 60 59 ioo% 60M 129% pref.| 8,890) 59%Feb 7] 85 J 2 % 104%Jan 
: *185 148 [$188 188 TET TTT be bo 613 ells, Fargo & 00.1... 65/$180 Jan 11/4139 Feb 8/|120 J’ne|140 
3 83% 8 83% 84%| 85 86%) 854 13656) Hm 137% est. Union Telegraph| 59,227) @1 Jan 2:| 88%Jan 11 
® Bid and asked prices; nosalesonthisday. sLessthan100shares. t Ex 100 p. c. stock div. + Ex rights. 


OUTSIDE SECURITIES (Grvzn aT FOOT OF 7 CONSECUTIVE PAGES).—S7REET RAILWAYS, &c. 

































































Street Hailways. | Bid. |Ask. Ask. | Street Hallways. | Bid. |Ask. Street Raliways. | Bid. |Ask. Street Railways. | Bid. Ask. 
Goney Island & Brookiyn.| 825 |...... Solum By—Con 5s.—See P list. || Lynn&sBos-ist 68 34.J8D/% 1196] i18% 
Ist 5s 1908........6d 103 {103 OTHER errs. 1 soeses|| Minnea Shy oe 1034) utes 110 
§s certfs indbt1908.J&| 100 |......|| Buffalo Street a Grand Rapids R 1 ||New Or! City Ry.....) #3 | 36 
B’k 0.& New 5s '39.J4)| 1143¢)...... | ios compe 501981.F&A/§119 |121 ef. 81 Nout chin, oes Satoh 96 | 98 
@r.8t.aNew lst5s’06FS4)| 104 |105 Deb ye ER sevvee>- AGO |$1063¢|.s0000)| J C Hob & Paterso 20 Chicago Str— soeeee [105 

& Ga.| 105 |.eeee j Chicago Cit 250 |260 éag Nov 1 1949 .. MN 80%) 8134 witto8 1008 16-.+,,0Jdd 10734] 10846 
Co. Hlevated.— | Indianapolis SttRy—See| Phila. list. City Hl 6s.. 1932/4112 (115 ||North 38 | 25 
ist 4s 1949—Sese Stock|Exch. |list. || Cleveland City Ry........| 1 102%|| Guar és 1989..02.+.3&) $89 | 91 Bonds, seceersecscceccs 821g) 836 
Massau Blec pref.....+.+. aid 80 Cleve Oitysie 5s rer 1083¢/ 106% Lake Gt (Chic) Mev 10 10%4||Pat Ry oon 6s 1981 (34D i121 
Be 1046scecnese cccchbG 114 Cleveland Hlectric Ry...:| 83 4g leb Ss 1 soesseced&d| 8534) 97 24 68 1914.... »--A&O/$108 
ist 421 Sh vassovccecdina it 184 eoocee|| Con Se 1918. ..s008 102% Bt 691980343 /$118%/119 || Prov & Pawt’ck-1s: 5s ’33/¢118 
Mew Wmb’g&Fi latex. $e 104 Columbus (O) 8t By.so.o-| 87 ° 82 | 83 § Buyer pays accrued 
Steinway 1s1601039.. J 4116 118% Pref eoeereeeesecere 94% eeeeeerceoseces 1138 11138 
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N Bu| Price Week's BONDS. 5| Price Week Range 
ome » | Rangeor Year E Friday, | Rangeor Year 
@. Y.STOCK EXOHANGE Feb. 8. | Last Bale. 1900. py age c Feb. 8 2 wt Bale. 1900, 
Wasx Expine FED. 8. 5a | pia. Ask.|Low. High| No.| Low. High||_W2"™ EMDING FEB. 8. | £0 | big —Ask.| Low. High.| No.|| Tow. High 
labamaCent. See So Ry. Milwaukee & 8t Paul. 
Ai Mid. See fav. Fla.& W. &8t P—lst 788g RD.'023/5 -J Dec’00 
Albany & . SeD&eH. lst 7s 2 goid oe 1902/3 -J 
Alleghen See Penn Co. 1stC & M7%s.........1903/J -J 
A LS genase racct ieee Jl | 
0 5 eeseee - 
Ann Arbor lst g 4s......1995/Q-Jt| 9922 9734) 96% 97 80 Gen gold 4s series A...1989)J -J§ 
Atch T & 8 Fegeng 4s..199 A-O 10383¢ Bale |1C3}g 108% 376) 98% 108 eeceeeese sl O89 7-3 
eens 1995)A-O)} secces veoee/LOB¥M Jan.’01/ .... 9836 10144|| Gengold s series B.1989/J -J§ 
Adjustment g 4s......1995|No' 9234 Sal 91 t+ 434) 783 20 BR eseceeseesl 989i J -J§ 
sesceseeesL9O5\NO soccee vooees| 70% Doo’O9) ,,../) ..... ...--/| Chic&LSua hang Us 5s..1921/J-J 
seveseveee LO95/NO sevces cooves| 9O Jam.’O1) secs 84% 84% Chic & Mo Riv Div 5s8.1926/3 - J 
quip tz ser A ¢ Se....1 DORIS =F] ccccce cocccclccccce  ceccee eee seeeee eeeees Chic & Pac Di seosel Pl 0/5 -J 
Chic & 8t Lou BtGe..1915)M-8) .rocce secccclssccee ceveee| cove seeses eeeces Chicka PW J-J 
Atl Knox & No 1st g 5s.1946)J- D/*105% 110 |105 Dec’00| ..../|105 106 Dak & J-J 
Atlanta & Danv. See Ry SoJ 
Atlan & Yad. See South Ry J-J 
Austin & NW. See. 80 Pac.. J-Jj 11 
at & 8. See Mich Cen J-J| 18 {1 
& O prior 1g 8348.1925|J - 3; 97 Sale | 87 9734) 253)) 924% 9814 J-J} Ul 118} Jan.’01 
Registered ..esssevee J = See see eeeeetisecees seeeee| seesiiseseee seveee I-J 10% 1105¢ Jan.’01 
GOld 48. ..0ssseeccereeeL BABA 10836 Sale |103}¢ 108%) 156) 973¢ 102% J-J| 118% 18 118% 
seseceses sl B4RA eesece seers. /108 Jan.’01| ... || 9936 101 J-J} it 
PJun&MDiv lst g 3345192 ee * 90% 9144) 90 80%; 96) 85 91 0 ne § 19% 
Bou w Div asta vine iad dod 90 96°" “Goag| B84)) Bsig “Ga" aia-F 120% ; 
se eeeeeeee - SOREe ceeeeeliceece eeeee SOR eeeee seeeee =. seeeeee 
Monon Riv ist Gg.1919) F=-Al .isces osoevei lll 00; seeeil1l 112 -D 7 ‘ 
Gen Ohio R Lat 6g digs 19801M- 8 couse Seas SUNN mcicasns une weeee**ig08ly— Dp] 107 vcr 
Beech Creek. See C&H. Extension 4s.,..1886-1926/F -A| ...c0s receee 
Bel&Oar. See Lllinois Cent.. ee O86) F -A| ceveee cseeee 
SeeM EK &T. Gen 1 S368. ne ceeeeeLOBTIM-N| cosese coveee 
Bway & 7th Vv. Met 8 B: Loeesceseesl98 oN] .css00 scccee 
Bklyn & Montauk. SeeL fund 68.1879-1929/4-@/ 116 119 
Bruns & West. Ses fav Fa&W L 60018781929) A-@) ...00. 
Buff N Y & Brie. Ses Bt fund 5s..1879-1929/ a. @/| 108i . 
Buf BR & P gen g Ss......1937/M-8)"1 16 ..000:/ 11684 116%) S2li109 115% } Lices B-1929) A- GQ) soveoe seveeil 0 
Debenture seeeeee 9475 -J See eee COCSEE sr eeeee Oeeeee) FEFF -ceeee seeses 25-year de Ss.. 90 J M-N 110 Bale 
All & West istg 4sgu. 998|A-O 1 seeeeel eeeee  seeees| S98' ll seseee sseee Z ceseceesssL 909 Me-N] cccces sevces Dec’28)| wee se0ees sescee 
BS Mab it ges &.- D433 =F) secces coveee/108 ADPP’D7Z| sessil.s cee eeeeee|| 30-year debent 5s..1931/4- 0) 1 esose L1G Jan.’02) o... i16 11 
Roch & Pitts stg 6s.. 921 F-A seeeee coeeee 180 Jan.’01 sees 129 181 4 . oO seeeee ceeeee 7%, Feb’9s Bee liseeees eeesee 
Consol 1st 6...++....1989\J-D/*id9  ....../180 , 180 1) 184 128 i N -j184) 184 S118 196 
Buff & Susq ist go! . ~ veeees coves 0 seers ‘ seeeee  seeeee Sell eeeeee seenee 
ciiieteeOTL snento'ccchadlcakeee eesacal sapdl anave Beaker 108i Feb°00| ....|/108ig 108ig 
BurOR&N1 eoeeeelL BOG J -D) 107  ..s00+) 106 107% aa 106 109 08 Novw’99) ws. coccce . 
Con 1st & coltr eel O84 A-O} 11936 .co00./119 120 20/115 11 118 Jan.’O1) weoesi/12 
OPP OPT =O} seccee seoeee{117? Now'00! se. 118 117 113: Apr’00 sooel L12 
ORIF&N W istg Ss. ~O} sceee- eocece 118% Dec’00| ses. 118% 118i 1113¢ Apr’0O/| ..+//110 
M&StL ist 78... IZ TF =D) csccee seve e0cece 00sec! Seeciiccocce cocese 120% Now’00/ ....|/120 
a st 5s...1908)\J -J sesees | LOF 107 14/105 109% 186% Jan.’O1) sessii1 
M-8) 110 111 [111 Jam.’01| 10/106 109% 123: 133 6/12 
M=~B] wccees seoees| 104 Apr’00! ..//104 164 »| 1885¢ Jan.’0 coos | 187 L 
a Div 8 | L893g Apr’00) ....//1 8936 18 
Convertible deb 5s.. +] 10756 Now’00} oos//105 10 
TnCOmes...seees vee 911 M-N 110 ceccee 108% Aug’00) oss. seeeee coves 
Chic Rook Is] & Pac— 
S-Di 92 .cscee] O4 o4 10 87% i‘) GB. cosavcccveccveverene oz J=-J| 180% 131% 19006 Som. 'S3 eoce ise 1 
Less or So] coe- scvcee ov’ . 
M-N| 983 Sale | 98 98 2)) 91 96 General gold 4s 988) 5 -J| 109% Bale |109' 110 86/10: 
Ls 120 Sale ti 130” 27/117 130” x . oasis -3 a ’ 107% Nov" seer is +44 
eecce: cocsceleccccs  cecces| seeellecccce escece ’ May seer 
102% Sale |10 198 288)| 883 100 5 -| 8634 Aug’00) ...+/| 86% 86% 
seveee seeces $38" ont 08 sees $8” 96 eee 87 Des'00 sees Fries 97 
70 ve) 143) 8 63 ceosoe LIB LLL Jam.’61) sesi/107 114 
27 81 278 9 2034 Bmall ....ceseeesee+- 19233 An-Q) ceccee seccer|receee seevee| eeeeliseonee sence 
18 1634; 214) ¢ 934)|Chic & St L See Atch T &8 Fe 
95 Deo’Od) veel]. sreve soveee|//ChiCSt L&NO. See lll Cent, 
Mid Ga & Atl Div 5s... 103 J'N@'D9| vos!) seve veveee||Chic St L & Pitts. Ses PaCo. 
Mobile Div Ist g Ss....1 106 Oct.’00/ ....//105 106 cSt P M& Ocon6s..1930/ 5 -p| 186 Bale |136 136 5//181 gs 
Gent of N J-1st cons 7.1 106% Deo’00; ....//10 tll Ch 8t P & Min Ist 6s..1918/ y-nj 134 Sale |134 184 2181 
General gold 5s,......1 12834 128%) 10/117%6 189%4|| Nor Wisconsin Ist 6s..1930| 5 ~ 3) ...005 e000.) 140 May” eooe/140 140 
sevecesece 1 127% 128 W\116 = 12739|| StP &8 City ist g6s..1919/4 0] 181 18234/181 Jan.’01) ....//127 
Convertible deb 6s....1 oe 180 J’ly’00| o+0s//180 180 ||\Chic Ter Transferg 4s..1947\;.j| 96 Sale | 95% 96 67)| 91 
Am Dock & Imp Co 5s.1 11 eeeees 118% Jan.’01) wo. 118% 117 Ché est I istsfg 6s.. 919 MeN] -ccsee cooseeii 6 Oct.’9 secellseeeee sesces 
Le&Hud R en gug Ss. POCO “POOR eseee  e8eser] Seeellseneee cesses GO1E GB....0005 932 D 19 evcce 119% Jan.’01 soos ll8 1 
Leh & W reveeeLOLZIM-N] ...00s soeeee/ 105 a ssse//100 105 |\Chic &West Mich Ry 65.1921 3 ecccee coccce OCt.’9O} .soellcccee covces 
mn ext guar 4}g8...1910/Q-Ml] 103 ....../108% 104 70/100 1083 off. 921 i 9936 J’ne’99 
Cent Pacific See So Pac O 
Qharles & Sav lst g 7s...1936/5 -J| cece wnbesh:. sbecne] 00eell <asacevencses 
Ohes & Ohio g 6s ser A..1908/A-Ot/ 116 116% Jan.’01) -..://118 117% 118 Oct.’0 
GOI Gh. .ccseccevveseeel 118 +|1183¢ Jan.” ves 34 119% 11834 Jan.’01 
Ist Cong 5B. ..csccccsee M-Ni*129 ..e0e [13145 128 18] 1153¢ 18184 
Registered ....cssee IME-N] ....06 seeeesi117 J’ne’00! .... 117 
Gen gold 4568.....sc008 M-8 eveene tt} auee 97/| 9636 1043¢ f 
eeesececes ug” sees 
Valley ist g 5Ss.. J} 1 108 Nov’00} ....100 108 Gen g 48 voccceeece0000l993)5-D] 104 Bale |104 104 | 108] 94 1038 
R&A Div lst cong 4s 1 106 10}}101 107%4|| Cairo Div lst gold 48.1939) 5 ~ 3) ....2. .ee00.) 99 Jam’Ol! ....1|.,,000 ceoeee 
24 CON G 48 vrsecseses 108 Jan.’01) ....|) 98 99%/| CimW&MDivistgés.1901) 5.3) 9994 101%) 99% Jan.’01) ..../| 98 10 
Warm 8pr Val lst g 58 194 10134 Apr’O9) vos. |i.seeoe seeees|| StL Div lst col trg 45.1990) mM-N/| 10436 Bale |(04}¢ 10436) 12/1001 1 
Blis 42 ogee 10234 Jan.’01) seo: 10044 108 Registered 10 MeN] cesses -soeee| 99 May’O9) .ossi|.cccce cvcces 
Ohic & Alt RR—S f 6s.. 106% Jan.’ vos: 1}1043@ 1063¢|| Spr & Col Div lst g 4s8.1940/ mM.) 9994 101%) 94 Oct.’00| ....)) 94 G4 
Refunding gold 3s.... 94 Jan.’01| ..../| 98% 98 W Va! Div ist g 45.1940)3~ J} 9954 101%) 88 Novw’O9! ..../|..cc00 covsee 
st ceccee sees cPhy 92%) 298)) Ol 92 C18t L & O cons 6s..1930)yg-Nn/ 10: eeeeeelseeeee  eeecee| sessiiseccee sesces 
Miss Riv B lat sfg 66..1919/A-Q} verre, ceecselsscces enseee| seesllessene eseees|| 186 4B -eeesereesecc1936/QeRD| secee cesees| LOGS ROD Ol! .,..//108 106% 
da Bal 85 86 |1024) 81 peel one iste. 36 BD] ceccce cocccctsecece  coesce| sessilsseces ee 
7 109 109 4)| 10034 11844/| Cin 8 & Cleon Istg 28/523) 11 seocee| 11856 Jan.’01) ,,..j)114 ite 
10134 Jan.’01) .44.)/10 108 CC O&1conso! 4 secees coocee| 18554 Jam.’01] ,,..)/184 186 
10 Apr’00 eos 104 104% Consolsf 7s... sfeesece sesece seccee ceneee 
10934 Jan.’01| ;,../| 100% 108 Gen eonso iss" 186 issig 199 
104 Jan.’01 weer 10 16 eeeee eecces eeeeiiceeece seesee 
FOR woccccccce SOSSSe CHS Et i ceeeee eeeree SOCt  ceeeee seesee C&8 1 1 1 Dec’00 seer 1019 101% 
fowa Div sink fd 5s... A-O} LOGS wooee [11884 Now’00| 1000/1188 117 OInds& W +aneee eeecee! soesiicocee sesaes 
Qesvssssssesssezeeess1D19A-O] LO8S seseee[1OB™ 108. | “"Sl108% 187 || Peo ds Mast G7" -"98""| “Gs Bade “V6 
Nebraska jones 1 cosees [LIB 118 1) 108% 118 Income 50% 65 | 742 
sesecccese 1 Cessiiccecces ceoces clLoré& A-0 10 seooeef til Sep.’00 eeo/ 106 LLL 
Southwestern Div 4s. 0036 Oct.’00) ....)/1 108 |\Clev & Marietta. Pa BR. 
Convertible 5s.... {146 146%| 24//1203¢ 140%||Clev & Mahon Val g &s..1938)5 -J3) .sccoe .s000./180 Jan.’01) ,,..//188 138 
‘ture Sa...., . sossc/111¥46_ 11144 7/|108%6 112 secccsceeLOSS/Qud] sevcee cevees|.soeee 00000] cosellsecece coeece 
Han & 8t Jos con 6s...19 1283¢/1923¢ Jan.’01| ....//1183¢ 182 oes 
Ghicd BL. lstsf our 6s.19 = D/P 112456 .o000/11 Bep.’00| 16/118 116 ||Col ’d—lstg S4s...1947/5- 3) 80% Bale | 79 8034; 243) 68 80% 
seseeeeeeseseces a -D eeesese . eeeee ateese SOS ceeeee eeoses ist 4s, secccccsccesesL G4? T- J 80 Bale 184 80 12 Ht 81 
Ist Oon g 68..cccscceeee IB4)A-O/"185 — necees 8534 Jan.’01 eee 18834 188 Col & Bou ists a2... 1929 F-A 88 Bale 83% 88% 1843) 7 BF 
@en con 1st 5s......4..1087)M- WN 11084 Bale {118% ae 83/118 117 1& 9th Av. SeeMetSt Ry. : 
sevese - cecees coseesi1 15 Aug” eoosli115 115 rye? - Bee8o Ry. 
Ohie & Ind O Ry 1st 56 1986)5 <5) 1.1.0. cseees 18% Jan.’01) »...//1063¢ 115}4||Col & H Val. Ses Hock Val. 
ten toate none 68.1947 J\*117 120 /119 118 20)|1113¢ 120 Sonn a Peo Hive lst ¢ 4c Ms A-0 
> : - OCCCSE Coeeeri senses eeeeee! seer] cosee eeeees 
5a. ..000019473 = 3) 106 108 |106% Jan.’01) soo ak & Gt Bo. Bes OM &AtP. 
_LoulswN A & 0b Ist 65..°10'5 = 3! ..000. 117 114” Janol eoel118 117 allas & Waco. SeeM K&T. 




















* No Price Friday; iatest bid and asked this week. {Bonds due J uly. $Due Nov. |Due June. TDueJan. {Due May. a Option sales. bDue Aug. cDue April. dDue Oct. 


OUTSIDE SECURITIES (Given AT FOOT OF 7 CONSECUTIVE PAGES).—G@GAS SEOURITIES, &c. 





















































Street Railways. | Bid. |Ask. Gas Securities. Bid.| Ask.|| Gas Securities. | Bid. |Ask. Gas Securities. Bid. | Ask. 
Boch +s] 26 | 87 || worcester (Mass)Tr-C-m| 84 | 86 ||N Y & Hast River Gas— Chicago Gas—See N Y Sto|ck Bx|ah 
Con 5s 1 &£&0/$108%/110 fo: =F | peapndatidlee 105 {108 1st 5s 1944......eed Md [81193¢)114 ‘ncinnati Gas & Coke...) 187 |187¢ 
24 5s 19 J&D} 88 91 Consol 5s 1945.....J&3} 106 |109 as eat—Com..| 45 50 
So Side Hl (Chic)—Stook.| 100 |101 NEW YORE. Nor Un 1st 58 1937..M&N]} 10534/106 Preferred eo cece] 76 | 20 
Tr., 58, 1946/5 9734) 99 || Cent Union Gas—ist Ss .|310834|109%4||Standard Gas—Common.| 180 /183 veed&J/2106 [107 
nion Trac (Chie) oe 11 12 Con Gas (NY)—8tock—N Y Stx|/Hxeh Preferred...ssssaecsseees 148 1150 (N J)—Stoek 10 16 
sesesessesseces| 6036] 51 Bt Gn 1st 5s 1980........M&N} 11 117 1st 5s 1936.........J08I} 80 85 
United Rys (StL Transit)| 24%) 25 m. Ss 1982—See Stock] Ex. li/st. Consol Gas (Pitts}.... 50) sse--s|rccees 
Pref sosccccvccecsss| 78 70% Mutual Gas....sssecccssces| 395 (209 Baltimore Consolidat—Se|¢ Balt. | List seecceececoeecees 4936 50 
Gen 4g 1984.....0. § 90 90% le ay Gas—.rscccccces %| 1 Bonds Ss.cescscsesccccee| LLB |rsccee 
Wea aoe ErOv)-8t' 1 5 We Reel BB so sce sonnss i ue B UsitesGes Bonde. Bosto nis Congum Gas (J Olty)—= #105%|106 
— eevesecess lec Lt Ht w—N,.| ¥.8tk. uffalo City Gas—Stoock.. es ecccees 
Son o 5s 1986 ....M&N 110156 101%!) Gold 6s—See N. Y. Stk. |Hxch. |List. |) 1st 5s Bonds............18 723 | 75 §And interest. tPrice'per sh 
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BONDS. 3|| ear® BONDS. H i| sides, | menee or (ES|| Arca 
N.Y.8TOOK EXCHANGE 1900. W-¥.STOCK EXCHANGE 35 |_4ed. 8. | Last Sale. 1900, 
Wark Empine FEB. 8. ae BEK EnpiIne Fes. 8& [|S 
Del 70.1007 h.| No. tae . Hiteh niente ~—|Bid, Ask.|Lew, High.|Ne.|| Low. High 
Lack & Western 76.. eees 244 12 m. (Con)— 
Morris & Bisex let ee tty rg 180° 14a Bt Louls Div g 88..055.1951 -9 * 8856.00.) 98 Dec’00/+++-|/ 80 
eeerressece oe seesee - Beeces secees|seeeee  savess| ****//se0008 S00 
Isteon guar T..00001915/5 a iss tarts Gold Sc et Tg] LOdag Secs 0a" Jan.Oi] «++-|] "Siig 16S" 
eeeecese )15/53-D secsee ceeces{140 OGtn'OS/ .0.-|/-sc00 seese: occessocd ees Jodi csvcce . 1013¢ Oct.’99 seccee ioe" 
NY Lack & W 1st 6s..1921/J-J/ 185 .,,.,./186 186 6/188 188 Spring Div ist g 3igs.1951/J - J| ++ 100 Nov’00 100 
OT. G8.000eL9BS/F- Al coovee sevee (L916 Doc’00) ....//116 122 seccceeesel G51 /S = J] serses stesee — seeses sc seee Wiz 
Term & mpt 4s..,.. 83 /01-N sete ages {10836 Oct.’00] ....|/10834 Western Line ist g 4s.1951/F- A| 118 115}¢ Jan.’01 11L 114g 
from 9678.0: 1B00]A-O| once vonees clier & Ont gb 1a cess |UE"* aio) «(ivi SME 
— 1 -8) 14 ae ceecee NOV'DS] toes/lseveee 
a arte: til iat : ME- 8) 19634 Bale 196M | 126% 6 iis ig" 
Alb & Sas lstoongu7s A-O/} 117%. - 36°" seenes 100% he ao iss 


*ee8 eeereece . . 5 
Guar gold 6s... 906/A-0/ 1123 ...... onescece , “laosig 10: 
Haplvared.cr-ABOSIAO| or ss Mem Div ist g4s.1..1981 LOHiG San."Oi «04s| (1 064 LORS 
Rens Bar let 7s....0. 2 oe 150 seeee: La 0 seer Sa Bt L So lst Seeceeee 51 
eeeeceseee - eeeeee sosee |! Jan.’01} ses. LJ ga eee lB 
“me Ind Dee & W lat gba 1933 


sce ae .-]108 Oct.’00] ....|]1083¢ 1045¢|| 1st “ ippegeete 
103 Bale {102% 103%) 181 oat | aa |ina & Ia lst refg 5s.. + 
ape 108 Jan.’01|..../|106 1095,||Imt & Great Nor— 

sever: eves. [LO%%@ L1G | 285//1013%6 108 MeN] 1843 ......]185 Feb O01) ++. |/1193¢ 135% 
|] cerece 99% 9936 9955 83 .] 
| 66 675g Jan.’01} +++: 
D 








St Cnt a a Ce 


108g Now'00] «.+.||10Rig 10g 
.|10839 Aug’00] »+0.//1U33¢ 105 
BOCCee cooees|seeses eeccee| S88" ll eesene 808 
108ig Deo’00| «+-.||106ig 11644 


Ka @BSSorsvaur> 
oo _ 


=E 
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I 11836 400. [116% Feb 01) @28//111 117% 
109 119 |108 101| «..|]10 owa Midland. 

em sano “4 yn. ' AbG a, fe Brie 

cesses] 98% Nov'00] --.. 8 L&&MS. 

mol] K Aa 8. se Toe oc 












































































































































































































































































































































































































95 
9905/5 82% Bale | 85 89%| 20|| 7646 90 . 

Dui & Iro: ee ee | gent iin 1itss 1 107 lll Ha A eee 1st gag Se. 1989 A-O] covves cocser[teve+- sssees| ****|/s0enes 88008 
Nie 19 SII TIEEE [teres eevee] oes [esses sores igen © So Ist g Beereset060/A-0| 69% Sale | 60% 7034/5983) 61 70 
Dul Bed W 19: seeees seeee: 921¢ Feb.’99 eeerlieceees sever: Registered ........00+..1950 M-O] eevee: crvecs 6334 Oct.’00} +++» 6854 6834 

Dul So Shore a 1 sesee, {119% Jan.’01|.. .//110 116° '|/KansasMid, See BtL &SF 
Es of Minn, Ses Fentacky Cent. See L&N. 
na Jol et ist be 19ei |M-N 109% Dec 10 Knoxvil & Ohio. Bor 80 hy, 
eee de sence seeeer fm seer ie io. A 
His Lex BBB. Se O 0. sanaies neni LesgBrieg W ist et0.10: yng) cece seoee [19936 229% 11]11636 288 
Him Cort & No. SeeLebé BOG 5a.s.sceeee,1941/J - 3] LL7Z4a Bale [117% 118 8)/1 120 
Erie ist ext g 4s. b7)/MI-N} ...... 121 /118}¢ Jan.’01| «.»./|1163 119 |/_ North Ohio 1 *°1945|A-O| 11B  sesee.)1163g Jam.’01/ +++«//110 118 
2d OXt GOA G.eveeeee-o1919/M- 8S) 129% ....,,/181 Jan.’01/ .0..//110% 110%4)|U 8& MB. See N Y¥ Cen 
83d ext goid ooeeee- 19298) M-8/ 11 118) Jan.’O1] seeej/11 116% Leb Val (Pa coil g Ss,.1997/1 [L0G = Aug’OS] coee||.sccee concce 
4th ext gold 5s., A-O} 12 Mar’00| ....||188i¢ 123 Beg 58... .000.1997/ ML t[ecesse senese] *O*sileceeee senses 
5th ext gold 4s... =D) 11 10656 ADPF’99| vs: |]. sees senses ||UOD VN Y let gug d3gn,.1940 -]11036 11036 106% 11136 
1st consol gold 7s..... ) 148.148 2}/1843¢ 142 Bogistered «+. :s..04. 0 10936 Jan.’01| +0++//109 112 
1st consol gold fd 7%s.. 8} 187 143 Dec’P8| .+. ||.s0s00 ss00e.|| VOR V TorBy letgu g 6s1941 .|112° Jly00] ++++//118 11834 
Brie 1st eon g 4s pr bds.1996/ 3 - J 7 97 9784| 898) $7 9 Registered «+. Seeaiet 1 .]1093¢ Oct.’9O] +o++]]. scene seseee 
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Fila Oen & Pen ist g 5s..1918/J = 3) ...... eeeee. {100 Sep.’00) . -1907 1 10834 108 
ist land ext id Ss J-J O00eee ceoeeriecesee eeeces 66... 919 111 115 
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= eecece seveee| LOK . sees||teeeee ‘ o0eeee Cooees woe8 
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Gouv & Osw. SeeN Y Cent. LG cee Oo 1946 9634 Oct.’99 secclicccoce Seeeee 
Gran & Ind. See Pa Co. LNA& Sel al. 
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Hoek Val let con g €348.1999/J - J} 1053g Sale [10536 1055,] 55|| 98 106% 8 1 117 62//112 1 
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ee a a ace 10013 — 9] ease dale |1035y 16355 '"'G||id8"" 1UHiel| Mile Mads Bec Onlo.& NW 
ie Divg . sid = le 2 8 
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* No price Friday; these are latest bid and asked this week. t Bonds due August. tDue April. | Due January. 
OUTSIDE SECURITIES (GivEN AT FOOT OF 7 CONSECUTIVE PAGES).—G@AS, TEL. d 1ELEPH., & 
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5g 1949..000-sesecceee-] LOB [108 let 62 1926.......,A&O} 1073/1180 Consol 5s 1944....M&s/# 75 | 82 Bapire & Bay 3 On ee 
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Fes. 9, 1901.) THE CHRONICLE —BOND PRICES (5 pages) Pacx 3. 275 
; Week’s Price Week's Range 
BONDS. Ez Range or Year DS. Friday, | Rangeor 3 Year. 
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Bt L—Ist g 78 ..1927|5 -D Eee shoal Ne: ree tat” || ay Onis & StL letg 40.1987/a 108% Bale 108% Fig allies 1 
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Dal at .1940|M-N] .. Dp. ) NYO&SW. Ret 107 Sale |1063 107s} 18/108 101% 
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Sher Sh&Sou 1s' gue Se* J-D 100 =: 10034) 17/| gax¢ geyiiIN Y¥& Pat. Ses 
K O & Pac Ist g 40....1990/F- A 88 00%| 73/| 76 87 IINYSBB. See 
Tebdo & Neosho 1st7s.1903/J - D ssseee _— eeeees] s000lleaceee seeee [LN Y 2M We Ses 
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8t Louis & Iron Mount— North Bes 
Genoonry &ldgrtg 5s°31 1158 116%] 79ll108 1143¢||North Ohio. See L Brie’ 
Geneonstamp 68’31 11234 Deo’00|...-||109 113° |jNor ern 
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903/J-D 110 11 11454||Peoria Dee & Bvans 
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* No price Friday; these are latest bid and asked this week. DueJan. ¢DueJuly. |DueJune. §Due May. 1 Due Nov. a These are option 
OUTSIDE SECURITIES (GrvzN AT FOOT OF 7 CONSECUTIVE PAGES).—T7HL., HLEC., FERRY &e 
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Cah C M Co 1st gu g 6s..’22/J-D 105 Feb’00)..../|105 105 || U 8 Ss registered........1904/Q- F) 11056 11259/115 Deo’0C} ..../|1183¢ 11 
De Bar C & 1 Cogug 6s.°10/F-A 10 0034; 15]/ 98 109 || U 8 Ss coupon...........1904/Q- F| 110} 111%5/110 Jam.’O1| ....|/1193¢ 11 
WhL B&P CCo istg 5s.'19/ 5 -J 82 Jan.’00|..../) 838 82 || FOR’GN GOV. SECURITIES. 
_ U sof Mexicostf @ 5802 1899/Q-J D.cccce secce: b96% Jan.’01 vee. | DOB OT3¢ 
MAN'F’G & INDUSTE: b These are prices on he |basis jof Ave dollars) to the pound, 
m Cot Oil deb g S8...1900/Qu-F] sseees eevvec/ LOLS Oct.’00) ..0.// 10034 104 
Extended 4348 .....1915).....) sseves sevves 9946 100 101/| 98 100% STATH SHCURITISS. 
Am Spirits Mts atg 6s.. S| M=- S) seecee seoee.| 33 Jan.’01)..../| 68 85 || Alabama—Class A 4to5.1906/J-J| 108% 1083 Jan.’01) ....||1083¢ 116}g 
1 481919) 5 =F) seccce sevens senses senses) sos 20008 sever Ball. ssccccsecscvecesecescosec|ees os] sevcee oseee: | 105 AUg’DS) cas: |lecccce cesses 
Bar &8 CarCo lstg 6s ..1942/3 - J 105 Jan.’00)....//105 105 Class B 56....s000+ 6jS- J} 10836. 10034 Oct.’00} v0. || 108%¢ 10: 
Gramercy Sug ist g 6s..1933/A-0O) . 8954 Feb’00/ .+../| 80% 80%|| Class C 4s....0000. 6)J = 3)°108 10234 Sep.’00/... ||108 10 
ll Bteel Co deb Ss.....1910/ 5 -J 9B = Jan.’99) veerli sees . age mA J -3/*110 seeeee | ceeees seccee cones 
Non-cony de --1918)A-0 70 = ApTr’97| oo» |leeccee sevees|| Dist of Columbia—3°65s.1934/F- A| 123 121 Apr’00 121 ist 
Int’! Paper Co 1s gos. 8|F-A 105% 105 16]/1083¢ 109 || Louistana—New con 4s..1914/J -J| 1073 8 <Aug’60 10636 10834 
Knick Ice (Chic) 1st 1928|A-O . i_s eee. 87% 95 BMAll. ccccoccccvessesescesevsies ces! cose 109% Feb.’99 seeeee coceee 
8 Mfg Colstg6s1920)| M-N 107% 107 1}/104 108 || Missouri—Funding...1894-95/J = J) ..s.0e seeeee — seecee| cees||seesee soe 
& Gamb Ist g 6s..°40/)J-J 118} J’ly '99) 100.) seveve coves!) Norta Car—Consol 4s...1910/J= J) £04 ..000./105 Oct.’00'.,..|/105 106i 
Rie Bo &T 1st g 68.1946 F-A 61 62 6 66% 84 Baal]. ccocccccccccccccccccees|s “BD scccce coccceiscccee ceccec| cos: |lecccce ecccee 
Income g 58 cossses ~1946)..... 8 10 7 8 24 Bw. cccceccccccccsssscseseLG1G/A=-O}] 184  csoeee}/1BB Feb.’O8) vee. |/ecvces cee rr) 
8 Enve! ist sfg6s1918 THT] coccce cocceciecccse  ceccce| coccilecccee cocces se 20-40.1983/J -J 0 120 Mar’00/....;}190 1 
8 LeathCo sf deb g 6s.’13/M-N| seceee coves: (L133 Jan.’O1) ....//118 634|| Tenn—New settiem’t 35.1913 7-3 9634 —- eoee + Sd ae 
Small... .ccccscesecseeseceeees|s = 
pny we -7 ere 4a.i043 Mes 107 1073 10734) 1//108 105 "Bogitered. nt ma 323 = pens thes el 
a“ eeeee: seeoereeeeeeeeseer = SUCCCe Sevens eeeses Seeses| coer/ieecsee cesses 
AStoxsimp 5s. SeeCon NJ 6 deferred COrt{S.....sesesiecs ss! coccce cesses’ 74 Jam.’01|.... 6° “T6 














*Ho price Friday; these are latest bid and asked this week. t Due July. + Due May. § Due April. | Bonds due January. 1 Due August. aTheseare option sales. 


OUTSIDE SECURITIES (GIvEN aT FooT OF 7 CONSECUTIVE PAGES).—BANKS & MISCELL’S. 
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Ask Miscellaneous. ‘Par.| Bia. { Ast. Miscellaneouse Par.| Bid. | Ask. 


eeoss,|| Trenton Pott—?ref..100) 65 | 58 U. 8. Cast Lron Pipe..ses. ay) Sig 
7 Seatac * as a i 
c. voce ’ lope—Com.. 
*“9''ll Union Stee! & Chain.....;| 5 | 10 || Pref...cccscsesesseeel 
5 —e 
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Ghee & 0 Grain Hi—Inc.. 


Abe cccccccccecsesrecveses 


ee} 30 U8 Gl mmon..100 


16 Fee Hee sees ere 































































Ohesebrough Mfg Co.1 Union Switch & Signal.50/t 5 57 Preferred ...0+00000010 
Chicago & Alton RR— ote Proferred........+«.50|t 73 | 26 || Va. Coal Iron & Coke.100 
Claflin (H B)-ist 108 Union Typewr—Com.100 sae 46 5a 1940. .c000 sseeeeM&& 81 36 
2d preferred. 108 ist preferred....... lll /|114 Westingh Air Brake...5(/ft183 (185 
Common—See 2d preferred........100| 115 {117 Worthing. Pump. pfd.10'| 118 |114 
Colo Coal & Iron seceee $6 

Renee sigs) Ae ||| anne. |e. [ane || manne. | 6 | ame 

lst g 58 1 © seee- . 20 aaa NR 
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Ei io Boat... 0s 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Ai ove Record. 







































































































































Gr Share Prices—Not Per Centum Prices. 
= Siena ACTIVE STOCKS. of the Range of Sales in 1901. 
daturda ,»| Monday, | Tuesday, | Wednesday| Thu: y, i . ¥ 
Feb. 2.'| Feb. 4. Feb. 5. Feb. 6. Feb. 7." | Feb. & 1 Indicates unlisted. Shares| Lowest. Highest 
lread Stocks. 
: 254 254 | 954 254 | 254 254 | a54y 955 /*85416 955 |Bostons ——. »++ee( Boston) 167/251 Jan. 8/355 Jan. 26 
: 168 168 | 189 170 16834 170 | 169 16934) 16936 1693¢ Boston Mlevated, fail paid.. 4393/1693 Jan. 18/170i{ Jan. 1 
: *B4D — -cceee 34936 94 tig) 096 wecee|*B4B — .enee,/*848 2345 |Boston & Lowell... “ 1/941 Jan. 2/345 Jan. | 
‘ Q 195 19 cioa 185 | 194% 195° '|*194 195 |Boston & Maine...... = 9a Jan. 8/196 Jan. 
: 14034 14756 Reet 14834/x141 142i) 14036 141 |Chic. Burl. & = 19,813 13°5g Jan. 4/14844 Jan. 7 
: Se] sccces cocces eeses| 147 147 |°145 150 |Chic. June. & fn Stock ¥. m en 0}1433— Jan. 21/1473 Feb. 4 
12734 12744 1K 139 127 1979/1237 189 | Preferred ..ccccceccesceees 83/1 Jan. 7/180 Jan. 3 
4134 — 4l_ 42 43% 43 Fs] 43 Choctaw Oklaho ma & Gulf.. ‘(Phila 50| 7,068 $73¢ Jan. 28} 48 Feb. 7 
; i 4634 4636) 4635 4635) & 46% SFTOM- ow sseeseseeeseere ++ 50] 1,616] 4539 Jan. 23) 4636 Jan. 80 
s 142 143 1418 162 | 142 142 | 143 148 riteke ee Boston)....100 818/189 Jan. 19|142 Jan. 28 
7 82% 33%] 855 BB) 82% 88%) 89% 834 Lehigh Valley. Valleys iiccciti: (Phila) vs 60) 8941) B86 Jan. 94) $5 Jam 13 
: 264; 26 4634) 25ig 258) 25% 86 lect. Cos. .( D)soeel00| 4785) 94 Jan. 28) 26% Jan. 5 
we 7844 80%) 79% 7836) 79 7 9 100} 98,480) 77} Jan. 17; 80 Jan. 7 
=] 16% 1645) 1646 16%) 16 16 15% 17% 18 Jan. 29) 17% Feb. 8 
9g 8946 89%) 90 99 | *89%......) "89 90 8844 Jan. 19} 91 Jan. 11 
fi 835g 83%| 85 85%) BS  B2 | .eceee severe 7@ Jan. 31) 88 Jan. 4 
eee eee *tee08 #8008 seeeee sees -200e8 -eeee8 seeete sl eeeee sees See) -FFeee Feee FHee 
2 oe s08i6 ion Ton ey ary a 74% 74k 71 J ai 8 J 5 
3 4 an. an. 
5 16 7-16 1656/1654 17 1-16 a 10'8-%6 17:4] 165g 18%6)Reading Company........+08 24% Jan. 4/ 183¢Jan. 7 
° 36 686 8 86%] 8754 884/87 18-16 8% D st Dreferred..... 82 8-16Jan.25 38% Feb. 7 
i B13 BlIgiVl 1-16 Bis] Bly 24 21% BS | BB VI _(ambbeaebentes pi 2} 19 Jan. 3{|*32 16Jan. 7 
° 10 10 9 9%} 10 1049) 108 11%) 11M 18 Seabcand Ais Lin TE iccevssicans (Balt, 9% Jan. 31/ 13 Feb. 8 
x 245 2494) 2454 2455, 25 2534) B5ig 96 2 Pref: ee ee 245 Jan. 81/ 98 Feb. 8 
& 88% 90 | 88% 91 | O14 O45) 83% 9 94 96%4/Onion Pacific... 78% Jan. 4| 9736 Feb. 7 
85 85%) 85% 85%) 86 87 | 885g 490 8 8934] Preferred .... : 82 Jan. 90% Feb. 7 
85 85%4| °85 35%) 85 85%) B5ig 88 84% 85 |Union Traction, $1734 pal oe gan. 28} 37 Jan. 2 
= 1654 1 16% 164) 163g 1636) 1A%y 16%) 16% 17 United Ry & Blec. Gioece 1636 Feb. 5) 17% Jan. 7 
S 93% 93%| 938% 94 | 93% 84 | UB% 04 | "OSG 4 West Hnd Strest...... poston 99%¢ Jan. 8) 94 Jan. 30 
neou 
E som 92 | 92 91 | 90% 91 | 90% 92%] 91% 925|Amalgamated Coppert . we (BORLOD) «+4100 8,171| 84% Jan. 91| 95 Jan. 3 
29 «639 29 29%/ 20 80%) 81 81%) 81s¢ 81}¢|Amer. Agricul. Chemical 1.. se00100) 8,473] 38 Jan. 2] 88 Jan. 5 
< 82 82 | SL S2m_| 88 83 | 83% S8iq| SBig 8B) Preferred {.....cccsccsecere — “ +100 868} 80 Jan. 2] 83% Feb. 8 
g BYE BG] veevee veore:] 8 2 24 «8 C8 34 American A! Lu ee 50| 1,070] 2 Jan. 3 2 J 18 
eecee cocee seeet S8eeee)] sesees eresee eeene seesee] seeeee sse008 Preferred eosees sesece 
ro) 187g 1883¢| 1397 13834] 186% 13834] 1974¢ 199% 188% 1403¢/ American 8 Sugar Redaiig 1.(Bogton)....100 14,938]1819¢ Jan. 18/147% Jan. 2 
Fst 119° 119 | 119 119%/ 119 120 lio™ 120 120 | Pref wos acaeerseee 100 490/117 Jan. 16/180 Feb. 6 
> 164 165 | 1634 164 | 163% 164 | 163K 165 188% 164 |Amer. Telephone &T 04 :100 14 
-s 815 $20 | 316 819 | 8318 819 | 819 883 | 388i 823 |Boston & Montana 4 13 
80 82 | 80 83 80 81 8% 8454) 83% 86 Butte & Boston ase nd 8 
a otIM otaM ot786 ty ot3 ty tw st st} att emer $2 It paid Phil ) 50 4 
a a Steel B») coee 
g eoeees seers *5 334 5355 eeccce vesece] PSB voccce 594 50% Consolidated ppc htenee ee) 19 
85 35 85 386 883% S734) 87 37%) *85)g 863e/Dominion Coal .....secsseeeel 5 
58% 59 | 52 60] 60 6 68 68 | 68}, 68% \Erie Telephone.....cccccce 3 
> 46 «(47 4734 504) 51% 5é 651% 55 51}§ 6244| Federal Steel........s0e00+e “ +100 ; » es 
ay 61 65 64%q 65 6435 66067 66% 6 high Coal & Na vigation... (Phila) .... 50 1,949] 6236 Jan. 21) 67% Feb. 8 
: % 6% «7 6 64 «6 644|Marsden Cof ...0..008 oe0e100| 12,710] 6 Feb. 6] 7%Jan. 8 
4 ceeeee reece, O0eee FORCES] vee=se seeses! seeees sence: 544 5 National Asphalt T . 5 3 
: fr) . 9 3 9 | Preferredt.......se0» 8 
: ©, ccoe OF [Prcccce O5 f*.cccee 95 95 96 |°* .seec 95 |New Eng. Cotton Yarn, pref.(Boston 3 
e *1 sooeeel*135 188 | 186 188}4) 186 185 |*185_ ,...0./New mw Bogiand Telephone. . ‘“ 80 
3 81% Sig] SliK 83 81% 8 82% 8 8334 86 {Olid Dominion Cop 8 
: 7% Te) 736 To) We 7 ? Ms 756 Failedelphis Biles. 6 
~4 19356 190% 192% 129% 133° 123 | 124% 188 | 194% 134M United Gas Improvement 1.. wae BO 2 
= 125 1246 18 18 14-14%) 15 1534) United Sta: tes Ollecseeee seses(Boston)...._ 25 4,195 113g Jan. 17] 164¢Jan. 4 
5 pad Seepesl cocoen case 4B 4B | coerce cccces] 968 Welsbac! n Oo. covcsceseccesce Phila} «+100 100] 40 Jan. 18} 47 Jan 2 
: "55% B56 ,*5ai6 Bai] *55 55) 56 86 5536 tox Westingh. Hlectric & Mfg...(Boston).... 5 $50] 54 Jan. 1C| 57 Jan. 14 
2 ssacee cocces FO [®.cccce FO [%.cccee FO [* cove Preferred .....: signe ceeeee a oops 5c eooees| 66 Jan. 4) 70 Jan. 30 
Bid and'asked prices “a sale wa-|made. a 11-1¢}17 sie” b 879-16 87 15- 
Bid. Bid, | Ask. Bid, ; Ask. 
seeccee seeece 
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investment and Railroad Intelligence. 
RAILROAD EARNINGS. 


The following table shows the ae earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page, ; 

Notice Change—We have changed our yearly totals so as to make them date from July 1 instead of from Jan. 1, 


Latest Gross Earnings. | July 1 to Latest Date 


Ourrent | Previous moana, 
Year. Year. 





















Latest Gross Earnings. aly 1 to Latesi Date 


Ourreni | Previous| QOurreni 
Year. Year. Year. 








Roabs. 

























wan Weekor 








Year. 


































.--| November 94,635 || LongIslandRR.|\Septem’er.| ..... 
-|4thwk Jan 1,284,970 
= 467,703 anua: zt 










N. O. 
0.& 
& 





wk Jan 
an. . 







& wk Jan 
November, 
4thwk Jan 
November. 
Ws Jan.19 
Jan, 


Jan 
4thwk J 
Jan 
Jan 
J 
wk J 
Feb. 










an. 
Jan 
























3,556,761 











.| November, 

December. 
cember. 

thwk J; 


8o.. wk 

.|4thwk 
;| December. 
4thwk Jan 


4thwk Jan 
% wk ; an 























, 
January. 139,183 877,034 — 



























467,703 
4 5 1 - 359, 86¢ 
thw Jon 2,06z'o15 
Ww. A y 
anuary .. 8. "138,674 






wk 
st} December. 









.| December. 






an 








wk Jan. 


624,737 
14,720,191 
2,262,835 
1,343,057 
meet 




























2,504,434 
December. 2,293,275 December. 
|December. 16,380,964 4thwk 






October...| 80,234} 60,876] 257,657) 242.560 
December. 







December. 
wk J 

J 
J 














-|4th 









Decem’r. 










































































| thwk Jan 9,963,679 

|4thwk Jan| 4 1,889,906 

--/January al " 254,501 

-| December, 307,474 

i 4thwk Jan 81,374 1,553,279 

December. a acomeveas thwk J 3,419,253 

a December. |2,025,286)1,826,067| _....... December. 89,900 

- |October...| TOr | ppmantacl Si Bt ioe January .. 3, 3,488,102 
‘December, | | -.'December. 7,31 7.11 





* Figures for January are for the railroad only. } Mexican currency. § Covers results of lines directly operated east of Pitsburg. 
+ Includes Chesapeake & Ohio So’ western, Ohio Valley and Chicago and Texas for both years. 

a Includes Paducah & Memphis Division from July 1 in both years. 

6 Does not include the Austin & Northwestern, the San Antonio & Aransas Pass or Houston & Texas Central system 

e ts on Montgomery Division are included in both years. 

@ Includes St. Paul & Duluth from J uly 1,1900, ¢ Anthracite coal miners strike this year. 
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THE CHRONICLE. (Vou. LEXI, 
Totals for Fiscal Year. | 4th week of January. 1901. 1900. | Increase: | Decrease, 
In the full page statement on the preceding page we show | g 3 a 
the gross earnings of all roads for the period from July 1, | Tol, St. L. & West........ | 74,092) 46,636 27,456)... 
that being now the beginning of the fiscal year of the great | Wabaeh.......--..0.-... | 507,020; 439,832) 67,158) eeeeeces 
majority of the roads. There are, however, some roads that | Clevel’ pened ae PY 77,302 81,374 ooeeenes | 4,072 
still have their own fiscal years. These with their dates are | | Wisconsin Central...... 134,000] 132,407 1,593, canes 
brought together in the following. papaya Mga plea —— 
Fite. : ccd : = a eer ee Total (67 roads) ..... 13,592,959)12,343,971) 1, (332,91 913) 83 925 
Latest Gross Earnings. | Net increase (10°12 p.c. | — --02 2 seaoeee | 25088) 988) neheaines 
ROADS. Period. ] : 
cine Current Previous ; 
ee oe Year. Year. For the third week of January our final statement covers 
——_— ; ; 7 roads, and shows 8°27 per cent increase in the aggregate 
Atlanta & Chsrlotte Air Line. Apr. 1 to Oct. 31 1,472,515, 1,329,¢69 | 0VeF the same week last year. 
Partington Coliar Rep, & Ho.iJan. } to Jan. 32/, 420001), 5 2opoes weak | l nen yO me 
en of New Jersey........ an. Yov. 30 927,52 07, | 
Ghicago & North-Western... June 1 to Dec. 31 26'160,659/28,573,027 | 2% teeny. | ee) ee Le we. | Beovenes, 
Chicago Bock Inland & Fse.-/Age. 1 $e Deo. $1) 2078312 220028 | | | & ve 
A Dn. maha.. Jan. cy) C. 4 0 488.81 > 
Choctaw Oklahoma & Gulf.. Nov. 1 to Jan. 8), 1,185,335 677,775 eee, as 9, asb.759 8, 520,095 849,378 14i,720 
Cumberland Valley.........-. Jan. 1 to Dec. 31, 1,052,378) 960,283 Mexican Railwa « 84, 600! 78,600 6 on aps 
Duluth South Sho. & Atlantic Jan. 1 to Jan. 3° 152,262} 167,148 wexican Southe eee a 8,834 | 15,53 ok pera se 3 
East St Louis & Carondelet. Jan. 1 to Dec. 31 748 145,644 2 amma 28 035, «12,2 ; S201) = snaoroee 
Sti Worth & Denver Gity..... Jan. 1 to Nov. 30, 1,624,955) 1,460,418 ‘age POMS Acti aes 5,700) cneeroce 
0 . 5 63! 
aw = Gi ane : _ Ps Jan, 4 ‘seaea) 36.398 ¢ | _ Total (67 roads)....... 9,424,722| 8,71 8,718,804 862,638| 141,720 
igh Valley ; 1 to D D ec. 31 2,206,440 2,087,894 Net increase (8°27 D. 6.) .0.| ewccces cocccces 720,918 eaeceres 
ec. 286; 1, 
i to Oct. 31! 7,623.768| 7,105,657 
lt 0 Dec. 31 2°728) 3,249| For the month of January 87 roads (all that have fur- 
: ~ Jem. 2 1 Agr a52) Ma 527, of — statements for the full month as yet) show aggregate 
Mexican National 1 to Jan. 31 "602,023 *g09,973 | Tesults as follows : 
oe Amman (an tte Jam 2), @5043 602/559 | ain 
pr. an. 0 
cet is gee Loe Bon, | Anas GAR) ee |e = [zen > er oe. 
Montorey &Mexicai iid." Jan. Ito Dec. 31 ssenees| 120k = ial ll 
an. 0 Dec. 31, 4 5 | d . 
Nor rier Gen mnpoen Gait... yan 1t0 ag 7 dade 1, 283 “ert oreee carne (87 roads) 48,870,856)45,177,557' 3,693,299, 8°17 
SL a eeaccaahied an. 1 to Jan. 1 421 0,029 wi seen that there is a gain on the roads reporting i 
UU TIE «oc. ancnecne sears May 1 to Dec. ; ‘ eon 
ener Lane. bccrecosere: coed 1 = Dee. 3 31 1\63°78° 381) \72, 2.575, a8 the amount of $3, 693,299 or 8:17 per cent. 
ennsylvania Northwes’n. ‘ le 
a an.. 3 20 _ +] aoa" 877 ‘670,240 Net Earnings Monthly to Latest Dates.—The table follow- 
Phila. Win'sa & Baiiiniore Nov. 1¥0 Dee. 31, $,308.351) 4,902,763 | 108 Sted thiseeck, A fulldeteiled statement, including all 
more. Nov ec. 3 1,911,162 | repo is wee etailed statement, including all 
Pitts. Cincin. Chic. & St. L... Jan. 1 : F urns can . £ 
Pitts. Bessemer & Te Erie. J —% 1 > vam, 31 1819080726 18) "ouase roads from which monthly ret “ be obtained, is given 
Pitts. Charters & You'gh'y... Jan. 1to Oct. 31, 165,089, 154,009 | OMCe & month in these columns, and the latest statement of 
gio Grande Junction... : Dec 1 to Nov. 30| 558,679) 439,341 | this kind will be found in the CHRONICLE of January 26, 
a ee eee ale oa : - peo. 44 316,307 “35, : +4 1901. The next will appear in the issue of Feb. 23, 1901. 
South. Missouri & Arkansas..\Jan. 1 to 31, 184,846! 0,666 —— Gross a s.——~ ——Net Earnings. 
Terre Haute & Indianapolis.. Nov. 1 to Dec. 31, 266,172) 275. "247 Ourrent Previous Ourrent Previous 
Terre Haute & #eoria........ Nov. 1 to Dee. 3) 95,671 £0 203 Yr car. Year. Year. Year. 
Texas & Pacific.........-..... ‘an. 1 to Jan. 31| 1,017'583| 78676 Roads, $ $ $ $ 
West Jersey & ‘Seashore. e.--. Jan. 1 to Dec. 31) 3,450, 358) 3 rete Alabama Mid!’nd.b Dec. 104,320 82,184 42,125 21,443 
M.A to Dec. 31.... 528,941 467,703 160,200 115,012 
A ap.Wash. & Bal. Dec. 5,778 5,53 
Latest Gross Earnings by Weeks.—In the table which Jan. 1 to Dec. 31.... 66,895 ener2 217429 18581 
follows we sum up separately the earnings for the latest | Atl. Knox. & No....Dec. 40,382 35,054 13,228 9,083 
week. The table covers the fourth week of January and Jan. 1to Dec. 51.... 443,587 400,072 123,221 96,171 
shows 10°12 per cent increase in the aggregate over the | Baltimore & Annapolis 
same week last year. Short Line......... Dee 7,646 7,274 2805 2,509 
| —_ e Lehigh... Dee. Py zoees 812 2,845 
anata. | l © Dec. 31.... j 848 17,980 30,404 
of January. | 1901. 1900. Inerease. | Decrease. eigen pncenee..Dee. 110,458 on o02 36,631 24,118 
2 j 0 Dec. bie 273,347 244,665 
alabama Qt. Southern.. | 66,806! 63,800 3-006 a Brunswick & West.b Dec. 66,261 62,200 31,810 21.558 
Ann AYbOF.....000---.---.| 51,724, _ 47,475 ABID)  covecces July 1 to Dec. 31.... 344,362 359,860 141,224 119,548 
Buffalo Roch. & Pittsb’g. 149,306) 124,435 24,871) Burl.Ced. R.& No.a.D 414,683 387,569 . " 
Rap. & North 138°727 wan cone agg yg a. Dec. J 569 59,899 94,842 
—— ac 310 00 0 Dec. 31.... 4,848,279 4,926,933 1,250, 7343 1,304,761 
atral of Georgia.......  236,517/ Char.@8avannab.tDec. €3,481 55,218 18,621 4,129 
a 5 July 1to Dec. 31... 327,802 269,245 58,838 20,2 
Oh. | s0ines| Obic.B.I. & Pac..a..Dec. 2,194,951 _1,864,38 ‘ ion 
ie 387 ac..a..Dec. 8 634,041 582,982 
Gesenge & Mast, iMasis. 153,513 , Apr. 1 to Dec. 31....19,£64,753 17,914,588 6,808,221 6,472,848 
OniaTndion'lis & Louist 103°817 Chic. Ter. Transf..b. Dec. ais, 883 96,133 49,372 50,520 
Milw. & St. Paw! 1,151'390| July 1lto Dec. 31.... 715,415 620,102 354,183 373,594 
fee Were teamates |» ex’nse| Ohoctaw Okl.&G.b.Dec. 419,030 277,840 206,758 93,523 
Glev. Cin. Chic. ast. i. 459, oe i ioe 1 A. me. 81.... 831,882 482,508 394,253 178,326 
Peo: tern...... 798) lolorado outh.bDec. 387,906 372,859 110,944 100,897 
Oley. Lorain & Wheel'g.| 46,887, July 1 to Dec. 31.... 2,466,322 2,218,378 661,473 707,452 
oe ry en 6267 ’ 656 | Cornw’ll & Leban’n. Dec. 18,034 23,220 7,851 8,869 
eS aS. geass) Suess) —— July 1to Deo. 31.... 128,60 145,783 48,867 74,510 
Evansv. & In lis, 7,196 8°337 | PES 1/139 OCamberiand Val.b.Dec. 110,912 101,133 def.79,745 def.55,090 
 & Terre Haute. 36,704! 8,604 SEES "900 Jan. 1 to Dec. 31.... 1,052,378 £60,283 260,095 246,093 
Ft. Worth & Rio Grande 21,888) 9,014; 12,824) 00... On tac & Setenb— 
Trunk... cece | ic 0 Dec. ---- 1,998,511 2,356,425 711,258 1,433,223 
Grand Trank Western 732,111) 692,745} 89,866| ........ July 1 to Dec. 31...; 4,097,020 4,677,750 1,626,313 2/919,448 
Hooking 5 Valle; weeseseee-| _94,895| 98,694! 701; seers | Oct o'Deo. Bln. 289,237 242,240 100,941 124,586 
3 mony ee a yt ttn 16.600 eeeerces July 1 to Dec. 31.... 496,713 483, '287 195,199 269,413 
Kanawha & Michizan.. 26,108 19,536) "572 eo Naeee Denv. & Rio G’de.b. Dec, 961,677 880,734 338,942 319,111 
fan. City Ft. 8. & Mem..! 194,261 155,242) 39,019 aes 2 July 1 to Dec. 31.... 6,109,437 5,317, 355 2,260,675 2,055,224 
fan. Ci . & Birm | 59,69 51,959) +784 eeee---. | DOtTOit & Mack’c.aDec. 59,042 52,761 16,282 13,774 
auisville & Nashville .. 968,715 $20,30 | 39,407 50 Hi July 1to Jan. 31.... 410,961 356,620 121,767 101,246 
Mexican National.....-.| 207'523, 213:702) “77.17. oir mg ‘yy tg ee 343211 Seece cetse | i fybis 
Minneapolis & St.Louis | 92,21¢ 57,028, 35,188] ........ de meg 255,800 168481 117,618 
Mo. Kansas & | s 102,566 Pa are Jan. 1 ‘to Dec. ae 6,123,404 5,338,751 2,184,837 1,655,550 
| 115,000 ere July 1 to Dec. 31.... 3,354,625 3,015,565 1,302,506 960,7 
4 uae 3,000 | Kan.C.Mem.&B.a.Dec. 202,630 157,397 78,136 61,531 
~ aa $37 ne pA aoe ge an pose 849,911 335,177 273,221 
5 n. y Sou aDec. 84 361,574 129,804 45,113 
114.453 = July 1 to Dec. 31.... 2,274,861 2,064,473 515,646 415.462 
=i eS rds Lexing’n ry b.. Dec. 30,322 20,158 12,943 4,702 
, | ines 2,926 J 1to Dec. 31.... 176, ad 141,761 63,840 54,644 
dj 5,914; —........ | Mexican Central...Dec. 1,372 1,546,236 453,943 639,766 
| - one) ran thes Jan. 1 to Dec. 31....17, eth 15, "E02, 065 5,373, 683 5,199,094 
| 173 462| -.ee---- | Mex. International.Nov. 498,670 354,672 228,055 _ 101,251 
St. Louis Southwestern. | 244,742 172,472 712,870) soeenoes Jan. 1 to Nov. $0.... 4,904,145 4,159,091 1,963,930 1,713,502 
Bouthern Railway ......., 991,715| 913275) 78:440| a2... | Nash.Ch.@8t.L.b..Dec. | 636,495 | 589,709 212,515 | 212,349 
St. Louis Div........... | 55,556 52,919 2,637) Se eae July 1to Dee. 31.... 3,854,276 3,590,982 1,335,794 1 257,815 
Texas Contral gooseeeenee aioe seaant | inniease ee & ell 40.991 
Texas & Pacific..........| ; : Bl’ . Gammeees ct. 1 to Dec. 31.... t 
Toledo & Ohio Central... 63,914, 61.289 2,625) nescone July 1to Deo. 31.... 82,643 Ps 3e9 2a? 39939 
Toledo Peo West’n.} 32,405 30,287 2,121) eoeccees | Pacific Mail......... Dec. 260,580 350,790 $50,537 146,822 
May 1to Dec. 31.... 2,224,281 2,575,388 1459,988 861,421 
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“—- penne a Gross | Latest Gross Harnings. | Jan. 1 to Latest Date. 
rrent Pr. EARNINGS. Qur’nt| Prev’us| Ourrent | Previous 

sian Teer. te ae ¥ if | Week or Mo) “Year, | Year. | Year. Year. 

@t. Jos. & Gd. Isl.a.Dec. 125,603 106,575 51,091 31,385 | 3 g BS $ 
July 1 to Dec. 31.... 709,641 761,302 270900 206,941 ae. lenge aes RB i. mean ey ree'ne Re si aes gaan 

is & No. Ark.Nov. 7,024 6,245 3,077 3,505 orfo . s. ovem ber. ’ 5 | 424,180 ’ 

aa —* to Nov. 30..:. 77,962 57,382 37,606 32,391 Northern Ohio Trac December. aves 32,959| 425,887| 362,702 

Sav. Fla. & West.b.Dec. _ 495,283 399,490 181,850 132,800 | Ofdengbutg Bt By... hecomber.| 1.486) 1,409 21,858, 23.134 
July 1 to Dec. 31.... 2,431,309 2,062,912 739,525 542,190 @Ooun. Biafi| sieia| Cia , , 

Silv.f£p. Ocala & G.bDec. 19,647 15,566 10,753 6,668 | Ry. & Bridge...... . December.| 17,944 17,812 236,703) 214,188 
July 1 to Dec. 31.... 103,199 138,674 51,267 81,775 ~—— hia Comp’y -- — 276,301| 220,025 ee eae me tikes 

rigbtsv. & Tenn.. Dec, 15,829 16,157 7,465 5,647 'e Union . |December.| .....--.| .....00+ | 4 

Wrivuly i to Dec. 81.... 89,828 89.900 89,708 33,280 Railways Co.General December.| 16,330) .-...... ssietaehh. shiaudan 

Yazoo & Miss.Val.a.Dec. | 737,959 | 612.700 396,126 _ 328,066 penn ree. \Desenaner.| 56, 5,278, 205,782) 174,835 
July 1 to Dec. 31.... 3,186,722 2,987,450 1,852,188 1,314,727 goat & BY..;-nz-+ December.| 32,826 31,469 979,625) 990,404 

a Net earnings here given are after deducting taxes. pes rap Rew oo ll eee er tee arel coens| Cae Sas) Se0eer 

b Net earnings here given are before deducting taxes. Southern Ohio Tract. December.| 24,744) 19,576 294,007, 240,317 

+ After deducting “reserve fund for repairs of steamers”’ sur- | gtaten Ialand Elec... December.| 13,178 13,036, 209645 203,897 
plus in December, 1900, was $21,422, against $117,707 in 1899, | Terre Haute Elec.Co. November.| 21'228| 15/172. ’ ’ 

and from May 1 to Deo. 31, 1900, there was a surplus of $227,068, | Toronto Ry. aac November. |128.549|102 502(1 $57,200|1,191 168 

against $628,501 in 1899. The reserve fund for depreciation and | Pywin Of ap. Tran. December. |256,819|236,629| 2,839 355|2.522,793 

general and extraordinary repairs of steamers has been increased | Gnion (N. ord)... December.| 20,546; 19,010) 252'026| 228352 

to the standard of the English companies, i. ¢,, five per cent upon the | Qnited P. & Transp.. December. § Inc. 8 180° Ine 214 |os2 

esephsinem «ie ted Traction— ; December.|115,759|109,899| 1,831,458] 1,268,042 

Interest Charges and Surplus.—The following roads, in Aineny Cuz 5 | i. ’ ’ 

Aue rs : United Tract. ( ) December. | 167 072/ 151,608) 1,900,403/1,688 691 
addition to their gross and net earnings given in the fore- | United Tract. (Prov.) December. |202,183|176,115|2,360,756|2,020,560 
going, also report charges for interest, &c., with the surplus | Wilm.&N.CastleElec. December.| ....... | ........ 54,902|  ....-22- 
saaeainammmmaytis encom Worcester Marrb’h December.| 8:279| Srila) “@9,ai5| “67,130 

-—lInt., rentals, etc.——~ —Bal. of Net Farn’s.— i | , | : : 
Over heart var Year. | _* Figures trom May 1 cover Soranton Railway, Scranton & Pittsto 
. . ear. ear. > nm 
Roads. . 3 rs $ Soranton & Carbondale and Carbondale Railway, ” 

Ohio. R. Isl.&Pac..Dec. 313,000 325,627 321,041 257,355 acaie ates aa to loss by fire of power station and 
Apr. 1 to Dec. 31.... 2,817,000 2,930,649 3,991,221 3,542,199 + ieee ane senaiae tor properties owned 

Chee. ne. Rg soo _ 43.798 eo 183,263 ainens t Strike in December, 1900; road completely tied up for several days. 

Ov. ec. ewes . * 

Del. Lack. & West.— ; F Street Railway Net Earnings.—The following table gives 
Oct. 1to Dec. 31.... _ 604,837 599,335 106,421 833,888 | the returns of STREETrailway gross and net earnings received 
July 1 to Dec. 31.... 1,210,166 1,208,339 416,147 1,711,109 this week, In reporting these net earnings for the street 

Syr. Bing. & N. Y.— 
Got. Lio Dec. 31.... 49,275 48,942 51,666 _ 75,644 ee aes pony ae peg ° pian fg toee ps the —— 
July lto Dec. 31.... 94,180 94,191 101,019 175,222 9 P week 4 e returns receive 
that week, but once a month (on the third or the fourth 

Den. & R. Grande... Dec. 199,713 198,573 {146,805 1128,090 ; i 
July 1 to Dec. 31.... 1,223,317 1,203,212 {1,072,741 $897,048 | Saturday), we bring together all the roads furnishing re- 

Kan. ©. Ft. 8.4 M.— gars ‘“ the latest ee of this kind will be found 
Jap. 1to Dec. 31.... 1,520,681 1,437,380 *691,184 *237,683/in the RONICLE of January 26, 1901, The next will 
suly bee 31::-. "763,914 "730,879 *547,283 *241,987 | appear in the issue of February 23, 1901. 

an. C. Mem. _— 

™ July 1to Dec. 31.... 98,103 98,288 *257,776 *194,158 “ee “aes pa 

Mashv. Chat.&8t.L.Dec. 160,404 157,156 52,111 55,193 Year. —— — — 
July 1 to Dec. 31.... 965,110 926,456 370,684 331,349 Roads. $ 3 3 

Newb. D’tches3 & Conna.— New York,& Queens Co.b— 

Oct. 1 to Dec. 31.... 5,115 4,528 *§,171  *16,130 Oct. 1 to Dec. 31.... 102,414 100,279 87,244 38,194 
July 1 to Dec. 31.... 10,000 9,304 *10,678  *24,888 Jan. 1to Dec, 31.... 476,219 440,566 219,281 194,525 

Bt. Jos. & Gr. Isl’d. Dec. 8,750 8,750 42,344 22,635 | Staten Isl. Eleo.a..Dec: 13,178 13,036 1,941 987 
July 1 to Dec. 31.... 52,500 52,500 218400 154,441 Jan. 1 to Dec. 31.... 209,645 203,897 50,853 89,378 

ame July 1 to Dec. 31.... [120,273 114,642 43,883 31,030 

* After allowing for other income received. Twin City Rap.Tr.b. Dec. 256,819 236,629 152,115 135,369 
t These figures include otherincome. After deducting $10,000 for Jan. 1 to Dec. 31.... 2,839,355 2,522,793 1,534,666 1,365,821 

Renewal Fund and Bond Conversion in December, 1900, and / United Trac. (Albany) b— 

$15,000 in December, 1899, the surplus for the month is $136,805, Oct. 1 to Dec. 31.... 346,562 $827,710 109,755 110,719 

against $113,090 a year ago; from July 1 to December 81, 1900, the Jan. 1to Dec. 31.... 1,345,970 1,286,669 445,876 473,213 

deduction for this purpose was $80,000, against $90,000 in 1899, Winnebago Tract.. Dec 6599 6,399 2.100 2.309 

leaving surplus for this year $992,741, against $807,048 a year ago. Apr. 1 to Dec. 31... ’ ’ 29'029 . 

: Oh SER eae i <Giedese 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 

STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. |Jan.1 toLatest Date. 


| Gurnt | Prev’us | Ourrent | Previous 
WeekorMo ‘Year.| Year. Year. | Year. 


—— | | 


$ 8 
American R’ys. Co... $58,544) 51,571 
Atlanta Ry. & Power. November.) 50,086) 49,287 
Binghamton St. Ry.. December. 16,633) 15,078) 
Brklyn Rap.Tr. Co... |December. |978,026' 956,823) 
page & Mil. Elec... December | 9,619 7,15 
Cin. Newp. & Cov.... 7) 
City Elec. (Rome,Ga.) |December.| 3,737) 
Oleveland Electric .. | December. 185,455) 163, 57,016) 1,504,963 
Cleve. Painsv. & E...|December.| 9,925) 8,654) 141,112) 121,386 
October...| 85,677, 75,216) 822,445) ........ 
.) |December. |249,445|226,467,  ..... bs 
-|December.| 7,824) 6,988 103,527 
Tram.... | December. | 114,562) i09,797| 1,302,289 
. October...| 8,356 1,62 53,639 
4thwk Jan) 63,204) 58,984, 194,374 
\December.,| 36,839, 35,431 
Galveston City...... |AUgust...., ......-.| -..----- 147,511 
Harrisburg Traction. | December. 28,740) 26,257) 343,456 
Hfon & F'kfont EL Hey, (Decemb | 53,00 
on \) -Ry.|December., 4,849 4,773 ,005 
Internat’l Traction | | Poe 
(Buffalo)....... .-.. | December. |246,774| 223,333) 2,697,371 
Pass. Ry. |November. | 15,524 18,070, 168,777 
Ry....'December.| 4,817; 4,812, 68,038 : 
--. December.) 10,143) 111,853) 106,51 
q |December., 11,043 1 onl «<caebene 
Railway..|Septem’er.| 7,829 38,542) 73,607, 72,142 
Cleveland..|November.| 6,378 6.618 89.886 86,282 
.8..... | November. 401,709 379,483 4,946,860 4,541,021 
-)Ohicago | December. |/137,655) ........ |1,572,548 1,427,512 
Ry.. December. | 147,978 137,682) 
----|December. 6,518 6,689! 69,175) 61,993 
---|December.| 6,799 6,450 97,361, 89,030 
| December. 8,698) 9,375, 181,892) 133,073 








GROSS 
EARNINGS. 








8 8 
541.966 
182,742 
140,684 
60,089; 718,357 
3,346) 40,712 

0|2,057,01 


December. | osacohen 


489,419 
166,489 


seeesees 





157,445 
312,942 


46,212 


2,449,48 
136,958 
; 


66,647 






































Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

: -——Int., rentals, etc.—~ —Bal.of Net Barn’t.m 
Previous Ourrent Previous 


Ourrent 
Year. Year. Year. Year. 
Roads, 8 BE 8 8 

New York & Queens Co. — 

Oct. 1 to Dec. 31.... 42,571 32,650 *def.4,026 *7,101 
[win City Rapid Tr. Dec. 64,201 65,955 87,914 69,414 

Jan. 1 to Dec. 31.... 829,075 815,796 705,591 550,025 
United Trac. (Albany)— 

Oct. 1 to Dec. 31.... 59,703 66,688 *50,510 *47,509 
Winnebago Traction— 

Apr. 1 to Dec. 31.... pee 8,404 <aerndae 


a After allowing for other income received. 


ANNUAL REPORTS. 


Index.—The index to reports published during the last 
half of 1900 can be found by referring to the general index 
in CHRONICLE of Dec. 29, where all {references to annual 
reports are designated by heavy type. 








Southern Pacific Company. 
(Report for the year ending June 30, 1900.) 

The remarks of Charles M. Tweed, Chairman of the board 
of directors, and elaborate tables showing the earnings, ex- 
penses and charges of the system, also statistics of operation, 
and balance sheet for two years past, as givenin the annual 
report for the year ended June 30, 1900, will be found on 
pages 287 to 296 of to-day’s CHRONICLE.—V. 72, p. 242, 184. 


General Chemical Company. 
(Report for the year ending Dec. 31, 1900.) 
President Nichols says in substance: 


The financial results have been, on the whole, satisfactory. We 
have naturally felt the falling off in the ——— of the country as 
comacnet with the last few months of 1899. This has been compen- 
sated for by increased economies and not by hixzher prices, in accord- 
ance with the policy outlined in our first report. Our present condi- 
tion is better than ever for economical production and distribution, 
and the organization is complete and harmonious. During the year 
We acq three new plants, : 
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The earnings for the year were as follows: Central Pacific RR.—Payment.—The company has given 
Surplus on books December 31, 1899,.......0. --.s---e0-ee. $178,710 | notice of its intention to pay at once the note f r $2,940,685 
Net profits for the year 1900 ......2:..eeeeesene on. eee eee 1,258,946 | due February, 1902, one of the series issued in 1899 in settle- 

$1,737,666 | ment of the Government’s claim. This payment releases an 

Deduet— ails equal amount of first a 4s which were deposited as 
Dividends paid to stockholderst collateral, and which presumably will now be sold.—V. 71, 

PRRRICODE (6 POF OER) cnccsccscecescesosnncsssees $4193.715 p. 181 

ee aes 85,36 : 

Charged off plant account .........--.+-++' s---+ 69,471 43.550 | Chattanooga & Lookout Mountain RR.—Mortgage.—This 
Balance transferred to surplus account, Dec. 31,1900... 889,106 | COMpany, recently incorporated with $250,000 stock, has filed 
During the year there was expended in construction a mortgage to the Real Estate Trust Co., of Philadelphia, as 

ONd DOTLEPMENtS.......-.. 22-20 --neee ceneweennnencecseeenee 688,897 | trustee, to secure $250,000 of 5 per cent 25-year bonds, 

SRGRES GREET Say. Si. Delaware Lackawanna & Western RR.—Quarterly.— 

i. 1900. 1829, ceehenien « 1900. 1899. Earnings of the company’s leased lines in New York State 
Mig. invest.at cost.12.195,688 11,528,360 | Capital stock (pf.). 8,860,000 8,088,703 for the quarter and the twelve months ending Dec. 31 were: 

Se ae rept caer  cEntes “ine ans | Sms. end, Gross Net Interest, Bala 
Merchandise ...... 1,285,267 "941,420 | Accts. payable..... 559,728 "195,933 End, . : D nee, 
‘Accts. iv ** 865, ‘ A 23'900 x Dec. 31. earnings. earnings. taxes, etc. surplus, 
Cosme TOCeIVA le. Tee eD Sones | Surplam nt GON0S 476.710 | 1900.-........0.--2. $1998511 $71L298 ‘soos.ss7 $100,421 
Insurance, etc..... 19,851 23,478 1899 ate gg 2,356,425 1,433,223 599,335 833,888 

ema carom == age GE months— 
- petal. a seen 17,000,634 15,676,668 OER occassccee 17,000,€34 15,676,668 “Rist $7,509,647 $3,134,833 $2,416,473 $718,360 

V. 70, p. 27 eer 8,018,327 4,490,465 2,446,887 2,043,628 

—— —V. 71, p. 1166. 
Denver & Southwestern Ry.—arnings.—The company 
GENERAL INVESTMENT NEWS. reports for the year ending Nov. 380, 1900: 
Sept Pee arent. Gross , one Se. pe. og — 7, 4 
You. 30. earnings. and rentals. onde, ‘und. ivid’ de, 
RAILROADS, INCLUDING STREET ROADS. 1900 puebae $2,481,567 $973,395 $274,008 $132,508 $566,879 
Atchison Topeka & Santa Fe RR.—Bonds.--The annual| From the above were paid dividends as follows: On com- 


report for the year ended June 30, 1900, showed that the 
company was then entitled to issue $5,758,300 general mort- 
gage bonds to reimburse its treasury for capital expendi- 
tures prior to that date. Of these bonds the company has 
recently issued and sold $5,000,000.—V. 72, p. 86. 


Augusta Southern Ry.—Purchased—See Southern Ry. Co, 
below.—V. 67, p. 528. 


Baltimore & Ohio RR.—$15,000,000 Debentures for Con- 
struction and Improvements.—The directors on Feb. 8 voted 
to issue $15,000,000 of 4 per cent 10-year gold convertible 
debentures to provide for construction pur s and for ad- 
ditions and improvements. Holders of voting trust certifi- 
cates of record Feb. 21, 1901, are offered the privilege of 
subscribing till 3 Pp. M. Feb. 28 for said debentures at par at 
the rate of one debenture for every 70 shares of stock repre- 
sented by their voting trust certificates. The issue has been 
underwritten. 

The new bonds are to be $1,000 each, due March 1, 1911, 
but convertible at the option of the holder into common 
stock at par on March 1, 1902, or on any subsequent semi- 
annual interest day, upon thirty days’ notice in writing 
to the company, but with the right on the part of the rail- 
road company to deliver in lieu of common stock voting 
trust certificates, All or any of such debentures may 
be redeemed by the company at par and accrued inter- 
est on any interest day, beginning with March 1, 1902, 
upon notice published in New York and London. In case 


part of the debentures are redeemed they shall be redeemed 18 


in the inverse order of their numbers. Any debentures 
called for redemption may, nevertheless, at the option of 
the holder, be converted upon the redemption day into com- 
mon stock or voting trust certificates therefor, provided 
thirty days’ notice in writing shall have been given to the 
company. Both principal and interest will be payable in 
gold and free of tax. Debentures will be delivered without 
the first coupon, on payment of the final instalment on Sept. 
1, 1901, and surrender of the receipts. See further partic- 
ulars in advertisement on another page.—V. 71; p. 1268. 


Belleville & St. Louis RR.—Successor Company.—The 
“St. Louis Globe-Democrat” on Feb. 2 said: 
Clark Bros. & Co., bankers, of Yop yo Pa., have purchased 
the electric railway lines of the St. Louis Belleville Traction Com- 
any, comprising the Belleville City Electric Ry., the St. Louis & 
elleville Electric Ry. and the St. Louis Belleville & Suburban Elec- 
tric RR. A new company ration of the 


is to be organized for the o 
lines under the a— of the Bellev Co., with a 


6 & St. Louis 


mon (414 per cent), $135,000, and on preferred (334 per cent), 
$75,000; bal. over dividends $356,879.—V. 71, p. 696, 


Detroit & Lake St. Clair Ry.—Guaranteed Bonds.—This 
company on April 1, 1900, purchased the property of the 
Detroit Lake Shore & Mt. Clemens Ry. All of the secur- 
ities of the latter company were retired, and the new com- 
pany has issued 400 gold bonds of $1,000 each, bearing date 
April 1, 1900, interest 5 per cent payable October and April, 
Union Trust Co. of Detroit trustee. The principal and 
interest of these bonds are guaranteed by the Detroit & 
Port Huron Shore Line Ry., which is also the owner of its 
capital stock. Officers: Cornelius J. Reilly, President ; 
Charles M. Swift, Treasurer; F. W. Brooks, General Manager, 


Detroit & Port Huron Shore Line Ry.— Guaranteed Bonds, 
—See Detroit & Lake St. Clair Ry. above.—V. 72, p. 136. 


Erie RR.—Injunction Asked.—Richard Pine-Coffin, holder 
of $10,000 stock, on Thursday applied to Justice Fitzgerald 
of the Supreme Court for an injunction restraining the com- 
pany from carrying out its agreement to purchase the Penn- 
sylvania Coal Co. 

Quarterly.—Earnings for the quarter and the six months 
ending Dec, 31 were: 


3 mos. end, Gross Net Other Interest, Balanee, 
Dee.31. Earnings. Earnings. Income. taxes, etc. Surplus. 
1900...... $8,599,874 $2,530,443 $53,806 $2,279,130 $305,119 
poet 9,119,507 2,839,812 25,741 2,241,852 623,701 
months. 
_, Se $17,509,998 $5,523,786 $96,206 $4,492,387 $1,127,605 
_ 18,477,026 5,989,915 52,729 4,423,439 1,619,205 
—V. 72, p. 241, 136. 
Hocking Valley Ry.—Car Trusts Called.—Forty- four Co- 


lumbus Hocking Valley & Toledo Railway car trust series 
“A” have been drawn by lot for redemption at par and 
accrued interest on April 1, 1901, at the Atlantic Trust Co., 
61 William St.—V. 72, p. 87. 


Houston & Texas Central RR.—Called Bonds.—The com- 
pany has called for payment with preceeds of land sales 175 
($175,000) first mortgage and 150 ($150,000) consolidated 
mortgage bonds, and will redeem the same on presentation at 
its office in the Mills Building at 110 and interest. The bonds 
will cease to draw interest March 31. The numbers of the 
ga will be found in our advertising columns.—V. 
71, p. . 


Huntingdon & Broad Top Mountain RR. & Coal.—Earn- 
ings.—The company reports for the year ending Dec. 31: 


capital of $2,000, John A. Day ceased to be President of the St. 

Louis & Bellevile Eractlon Co. Thuraday evening, and George J- Ko-| 1$96-......8045,904 247442 $10Gi86 (75) 8140000. $1368 

usch of 8t. Louis assum: © presidency yesterday morning. John | 3999°°°"""*”* ’ ’ t ¢ 
‘A. GC. Thompson, Sasertn: ck 274,051 106,190 (515%) 110,000 57,861 


M. Bramlet became General Manager an 
tendent. 


Benton Harbor & St. Joseph Electric Ry. & Light Co.— 
Bonds Offered.— Granger Farwell & Co. of Chicago are offer- 
ing at 103 and interest $200,000 of this company’s $1,000 first 
mortgage 5 per cent gold bonds, principal payable Sept. 1, 
1920; interest payable Sept. 1 and March 1. The American 
Trust & Savings Bank, Chicago, is mortgage trustee. An 
advertisement says: 

This company is a consolidation of the St. Joseph & Benton Street 
Ry. Oo., the Benton Harbor & Eastern Springs Electric Ry. Co. and 
the Benton Harbor & St. Joseph Electric-Light Co. It operates 1014 
miles of track under ordinances from the cities of St. Joseph and Ben- 
ton Harbor and the township of Benton, which expire from 1921 to 
1929. The company enjoys all the electric-light and street railway 
privileges in 8t. Josevh and Benton Harbor. These bonis were issued 
to retire a like number of 6 per cent bonds, which have been canceled. 
After 1910 the soeneny must pay into a sinking fund $10,000 per 
annum, which sum may be used for the purchase at not more than 
par and accrued interest of bonds of this issue. The company has no 
——— of payment prior to maturity. E ngs are reported as fol- 
ows: net profits year 1899, $21,888; net profits (8 months) 1900, 
$22,882. @o »mpany is now earning at the rate of more than three 
times its bond interest.—V.72, p. 88. 


Bridgeton '& Millville Traction Co,—Listed in Philadel- 
phia.—The $350,000 ist mortgage gold 5s, due 1930, guaran- 
~~ 4 ~~ Railways Company, have been listed. 
ee 1, p. . 


Illinois Central RR.—Purpose of New Stock Isswe—Presi- 
dent Fish is quoted as saying : 


We intend to make that $6,000,000 go as far as it will in improving 
the system. Even our roadin Minnesota, Dakota and Iowa will be 
built up to a certain extent, although the bulk of the improvements 
will be made tothe main line between New Orleans and Chicago. 
Where the 8t. Louis businessfbegins, at Carbondale, 56 miles north of 
Cairo, there a double track may be added just as the business out of 
Jackson this way demands the same thing being done. Our aim will 
be to improve the passenger service between New Orleans and St. 
Louis and Chicago the best we know how.—V. 72, p. 241, 44. 


International & Great Northern RRB.—Purchase Bill 
Passed.—The Texas Legislature has passed the bill authoriz- 
ing the purchase of the Waco Calvert & Brazos Valley RR., 
provided the road shall be extended northerly to Fort Worth 
and southerly to Spring, near Houston (in all, it is said, 
about 300 miles), by March 1, 1905.—V. 72, p, 184, 87. 


Ironton & Kentucky Bridge Co.—Consolidation.—The 
Ashland & Ironton Bri Co. and the Ironton & Kentucky 
Bridge Co., it is reported, have agreed to consolidate under 
this title, with $1,200,000 of capital stock, preparatory to 
building a bridge for railroad and other purposes across the 
Ohio River at Ashland, Ky. A.C. Campbell, John S. Hager, 





B. W. Stack of Ashland, Ky, and others are interested. 
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Kansas City & Atlantic RR.—Foreclosure— At Kansas City 
on Feb. 6 Judge Phillips, in the United States Circuit Court, 
ordered the foreclosure sale of this property.—V. 71, p. 863. 


Kansas City Ft. Scott & Memphis RR.— Dividend on Com- 
mon.—The company has declared a dividend of 4 per cent 
upon the common stock payable Feb. 15 to stock of record 
Feb. 6. This is the first dividend on that stock since 1891. 

Earnings.—The earnings for the year ending Dec. 31 were: 


Year. Gross. Net. Oth.ineome. Charges. SBal., Sur- 
1900,...... $6,123,404 $2,184,837 $27,028 $1,520,681 $691,184 
1899.....2. 5,338,750 1,655,549 19,513 1,437,379 237,683 


From the above have been declared dividends on preferred 
stock (8 per cent) calling for $219,984, and 4 per cent on com- 
mon ($395,920), mentioned above, leaving a net balance for 
1900 of $75,280.—V. 72, p. 137, 


Lake Street Elevated RR.—Purchase Authorized—Bonds. 
—The shareholders on Jap. 28 authorized the purchase of 
the Chicago & Harlem Ry., the consideration being $1,275,- 
000 first mortgage 5 percent Lake Street Elevated bonds 
guaranteed by the Union Elevated RR. Co. The directors 
were also authorized to issue an additional $800,000 first 
mortgage bonds for the purchase of a power house, the con- 
struction of which is to be begun in the spring. The Chi- 
cago & Harlem has outstanding $218,C00 of 5 per cent bonds; 
these, it is said, are to be retired, and until such retirement 
a like amount of Lake Street bonds is to be heldin the treas- 
ury out of the purchase price of $1,275,000. The ‘“‘Chicago 
Inter-Ocean” says : 

The original issue of first mortgage Lake Street L bonds was $7,- 
474,000. These were scaled to 60 per cent, leaving $4,484,400 out- 
standing, in accordance with the reorganization plan. There have 
since been issued, however $101,000 and another $1,275,000, making 
outstanding a total of $5,860,400. In response to inquiries, Mr 
Yerkes announced that the floating indebtedness of about $600,000 
would bedischarged with the bondsalready issued.—V. 72, p. 184, 137, 

Louisville & Nashville RR.—Zarnings,—The actual re- 
sults for the six months ending Dec, 31 were: 


6 mos. Gross. Net. Oth.ine. Charges. Balance. 
1900..... $14,335,415 $5,195,267 $367,267 $3,230,918 $2,331,616 
1899..... 14,127,419 4,923,289 264,622 3,080,709 2,107,202 


Deducting dividend of 214 per cent, $1,320,000 in 1900, 
against 2 per cent, $1,056,000, in 1899, leaves surplus for the 
| aes of $1,011,616, against $1,051,202 in 1899,.—V. 72, p. 


Manhattan Ry.—Judgment.—The Court of Appeals on 
Tuesday affirmed the judgment of the Appellate Division 
holding the company liable for damages to the Levin prop- 
erty at the northeast corner of Pearl and Wall streets. The 
amount to be paid, including interest, it is said, will amount 
to about $160,000.—V. 72, p. 184. 


Massachusetts Electric Companies.—New Securities.—The 
Hyde Park Electric Light Co., one of the controlled com- 
panies, has petitioned the Massachusetts Gas Commiseion for 
authority to issue $150,000 additional bonds and $75,000 addi- 
tional stock. A hearing on the matter will be held on Feb. 
14.—V. 72, p. 241, 187. 


Metropolitan Street Ry. of New York.—Appeal.—The 184 


company has filed its notice of appeal and the appeal bond in 
the action involving the legality of the Lexington Ave., etc., 
franchises.—V. 72, p. 45. 


Milwaukee Electric Ry. & Light Co.—Stock Offered.— 
Harvey Fisk & Sons are offering at 115 and interest $2,680,- 
000 of the $4,500,000 of 6 per cent preferred stock; dividends 
payable quarterly, February, May, August, Novemter. 

£arnings.—The earnings of the Milwaukee Electric Ry. & 
Light Co, only compare as follows: 

















Calendar Gross Operating Net earn, 

Year. earnings e8. by from ope. 
LL eae $2,204,536 $1,129,787 $87,451 $987,299 
LC , Re 21,996,606 1,026,403 82,497 887,706 
a 1,784,461 922 63,358 777,878 
, ae 1,658,695 935,798 52,218 670,679 
= 1,465,737 971,249 35,921 458,567 


Annual interest onjoutstanding bonds, $400,000; dividends 
upon the $4,500,000 preferred stock at the rate of 6 per cent 
per annum, $270,000.—V. 71, p. 1220, 


Milwaukee Light, Heat & Traction Co.—Purchase.—The 
company on Jan. 30 formally purchased the tS of the 
South Milwaukee,Electric Light & Power Co.—V. 70, p. 277. 

Mississippi River Hamburg & Western Ry.—Sold.—Con- 
trol of this road, which extends from Luna to Hamburg, 
Ark., 40 miles, has been purchased by or in the interest of 
the St. L. I. M. & So.(Missouri Pacific), Benjamin Silver- 
man, a stockholder, has filed application fora receiver on the 
ground that all the stockholders were not consulted. 

Missouri Pacific Ry.—Increased Income from Securities 
Owned—See Texas & Pacific Ry.—V. 72, p. 87. 

Mobile & Ohio RR.—Mississippi Railroad Commission 
Objects.—The Railroad Commiasion of Mississippi has voted 
to call the attention of the Attorney-General of the State to 
the purchase of this road by the Southern Pacific in violation, 
as alleged, of the law prohibiting the purchase or lease of a 
parallel or competing road.—V, 72, p. 241. : 

Montevallo Coal & Railway.—Receiver.—This property 
was recently placed by the United States Court at Hunts- 
ville, Ala., in the hands of Burgess Little as receiver, on the 
ground of mismanagement, etc. 

Nashville Railway.—Default—The semi-annual interest 
on the 5 per cent consolsdue Feb, 1 was defaulted, but the 





Baltimore Trust & Guarantee Co., on its own responsibility, 
offered to purchase at par the unpaid coupons.—V. 70, p. 
1095. 

National Ry. of Tehuantepec (Mexico).—Offcial State- 
ment.—Sir Weedman Pearson, in a letter to the ‘‘London 
Times” recently, said: 

While the Nicaragua Canal proposal is still in embryo, we are with- 
in measurable distance of the completion of a cheap and practical 
pathway for the commerce between the Atlantic and the Pacific 
oceans. By a contract recently entered into by the Mexican Govern- 
ment and my firm, we have become lessees for a period of fifty years 
of the Tehuantepec National Ry., from Coatzacoalcos, on the Mexican 
Gulf, to Salina bruz, on the Pacific Coast. This railway, which is 
about 190 miles in length and crosses Mexico at_its narrowest point, 
was built some years since by the Mexican Government, but was 
without terminal facilities for shipping. Harbors are now in course 
of construction which will give anchorage to the largest vessels in 
the merchant service; the quays and wharves will be fitted with the 
most modern eae forthe loading and discharging of vessels; 
the railway itself is being practically reconstructed to fit it for heavy 
traffic, and at anoutlay of from two to three millions sterling, pro- 
vided by the Mexican Government, and within a period of three to 
four years the Tehuantepec route will be in a position to carry the 
whole trade between the two oceans. Merchandise discharged at one 
port will, within 24 hours, be alongside the vessel at the other port, 
at a cost not exceeding 10s. to 12s. per ton, including all harbor and 
railway charges. But it must not be forgotten that whilst this route 
will so largely reduce the mileage from Great Britain to the west 
coasts of North and South America, and to China and Japan, yet the 
advantage of such routes is in a more marked degree to the advan- 
tage of America.—V. 71, p. 342. 


New Orleans & Western RR.—Modification of Plan.— 
On Feb. 1, 1901, in accordance with the powers given to 
the plan for reorganization dated Aug. 1, 1899, the reor- 
ganization committee adopted certain amendments and 
changesin the said plan. Holders of bonds who have deposited 
the same with the Colonial Trust Co, under the said plan, if 
they so elect may withdraw the same on or before March 5, 
1901, upon paying their respective shares of the expenses of 
the reorganization committee, viz.: $1520 for each first 
a ge and $7 60 for each second mortgage bond.— 

. > p. i. 


New York & North Shore RR.—Adverse Decision.—The 
Court of Appeals has sustained the decision of the lower 
courts ordering the removal of the incline on Liberty Ave., 
Jamaica, which was built by the Long Island Electric Ry. to 
connect its trolley tracks with those of the Kings County 
Elevated Ry. at the Crescent Ave, station.—V. 70, p. 1249. 


New York & Queens County Ry.— Quarterly.— Earnings 
for the quarter and the six months ending Dec. 31 were: 


3mos.ending Gross Net Other Interest, 

Dec.31. Earnings. Earnings. Income.  tazes, ete. Balance. 
Ol eee $102,414 $37,244 $1,301 $42,571 def. $4,026 
— eae 100,280 38,195 1,556 32,650 sur. 7,101 

mos. j 
1900.......000. $256,545 $122,144 $2,719 $85,946 sur. $38,917 
Se ciescunne> 243,170 115,201 2,990 65,454 sur. 52,737 
—V. 71, p. 339. 


Pennsylvania RR.—Stock Increase Law.—The Senate bill 
authorizing corporations to increase their capital and in- 
debtedness to any amount necessary to conduct their busi- 
ness was passed finally in the House Jan. 31.—V. 72, p. 242, 
Perkiomen RR.—Stock Increased:—The capital stock has 
been increased from $37,500 to $1,500,000, and the new issue 
($1,462,500) has been turned over to the Reading Company in 
payment of a claim against the company of $693,979 and in- 
terest at 6 per cent. Practically the entire stock, it is under- 
stood, will be pledged by the Reading as part collateral for 
its new bond issue. (See V. 71, p. 1013.) 

Queen Anne’s RR.—Bonds.—A press dispatch from Balti- 
more says that this company is preparing to issue $330,000 of 
5 per cent prior lien bonds, $1,400,000 of consolidated mozt- 
gage bonds and $600,000 of 4 per cent income bonds. Inter- 
est, it is stated, will be paid on the consolidated mortgage at 
the rate of 4 per cent for the first three years and 5 per cent 
thereafter. Further particulars are furnished as follows: 

The prior lien bonds are to be used for the purpose of making the 
extensions to Love Pointand Centreville,Md., and the purchase of 
new rolling stock and motive power, while $732,000 of the consoli- 
dated 4 per cents will be employed to retire an equal amount of 5 per 
cent 1st mortgage bonds now outstanding. The remainder will be used 
as required to,retire the prior lien bonds and also to provide funds 
when needed by the company for betterments.—V. 70, p. 532. 

Reading Company.—Dividend Increased.—The company 
on Wednesday declared a semi-annual dividend of 2 per cent 
on its first preferred stock, thereby increasing the annual rate 
from 8 per cent to 4 per cent. The dividend is payable March 
8 to stock of record Feb. 19. The directors also set aside for 
the sinking fund $366,370, rose five cents per ton on 7,327,- 
419 tons of coal mined by the Coal & Iron Company during 
the year 1900. Dividends on the first preferred were begun 
last spring. The earnings for the half-year ended Dee. 31, 
1900, it is stated, were sufficient to make these payments and 
to add $222,255 to the surplus fund. The 2 per cent dividend 
calls for $560,000. 

New Bonds.—It is said that the new collateral trust 4s se- 
cured by Jersey Central stock will be offered to the public at 
9214 and interest. The Girard Trust Co, will be trustee 
under the mortgage.—V. 72, p. 242. 

Rutland RR.—Ezxchange of Stock.—President Clement 
announces that as permitted by recent acts of the Vermont 
Legislature, the directors have determined to retire all the 
common stock presented on or before Feb, 15 and to issue in 
place thereof one share of preferred stock for each ten shares 
of common stock outstanding. The preferred stock, it is 
stated, will stand on a parity with and enjoy all the rights 
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and privileges of the present preferred stock and it is reported 
will carry the same accumulated dividends as does the 
present preferred.—V. 72, p. 137, 88. 


St. Clair Madison & St. Louis Belt RR. Co.—Reorg1niza- 
tion Plan.—The Whitaker Committee, in a circular dated 
Jan, 2, recommends the following plan: 

Issue a first mortgage to secure $800,000 4 per cent fifty-year 
bonds, bearing date Jan. 1, 1901, interest payable July and January, 
with which to take up the present first mortgage of $600,000, with all 
arrears of interest, at $1,250 in new 4 per cent bonds for each $1,000 
of old bonds, with all past-due coupons attached. This will take 
$750,000 of the proposed issue, leaving $50,000in bonds. The parties 
who own the judgment will take nearly the whole amount due them 
in bonds at par. There will then be left in the treasury $30,000 in 
bonds for future use as occasion may require. The committee believes 
that the property can earn as a minimum operating expenses, taxes, 
and the interest charge on the new issue of nds. Inthe year 1900 
the gross earnings were $70,894; operating expenses, extraordinary 
expenses and taxes, $38,573; net earnings, $32,321. 

The west approach of the bridge has been rebuilt and the 
east approach will be rebuilt immediately at a cost of say 
$85,000 out of the $47,451 cash in the receiver’s hands. 
From the same source will be paid the reorganization, 
étc., expenses, leaving, it is stated, no reason to expect at 
present any further extraordinary expenditure.—V. 72, p. 242. 


St. Louis & Belleville Traction Co.—Sold.—See Belleville 
& St. Louis RR. Co. above. 


St. Louis & San Francisco RR.—Dividend Increased,— 
The company has declared a semi-annual dividend of 114 
per cent on the second preferred stock payable March 1. In 
1900 one per cent was paid in both March and September.— 
V. 72, p. 242. 

St. Louis Transit Co.—Bonds.—The company, it is stated, 
recently closed a deal for the saleof one-half of the $5 000,- 
000 bonds of the United Railways Co. which were reserved for 
improvements and for the purchase of the minority stock of 
the St. Louis Railroad, and gave an option on the remaining 
half. The price in both cases, interest included, was 90. 
The company paid for the outstanding stock of the St. Louis 
Railroad on January 31, and has deposited it with the St. 
Louis Trust Co., as trustee, as additional security for the 

yment of the bonds. The holders of this minority stock 
in the St. Louis RR. Co. refused the terms first offered, and 
in the present settlement, it is said, receive $150 a share.— 
V. 71, p. 1270. 

Schuylkill Traction RR. Co.—New Mortgage and Ezxten- 
sions,— With reference to the company’s plans the ‘‘Phila- 
delphia News Bureau says: 

A new mortgage providing for an authorized issue of $2,000,000 
consolidated mortgage bonds will be created, under which $500,000 
to retire the existing first mortgage bonds and $150,000 to re- 
tire the $150,000 first mortzage bonds of the leased Lakeside Rail- 
way Co. The remainder of the new issue will be used to construct 30 
miles of new road, the rights of way for which have already been 
secured; to acquire about 30 miles of existing road, and to equip and 
practically rebuild the present road with steel rails. This will give a 
total mileage of about 80 as compared with the present 29 miles, of 
which 51 miles represents the Lakeside Railway. The objective 
points of the proposed extensions take in Pottsville and Tamaqua. 

The purpose of the readjustment of the capital stock, by which the 
holders surrender their common shares for 25 per cent in preferred, 
itis stated, is to make the $250,000 coferved, the amount of this 
issue, a dividend earner. The $1,000,000 common surrendered will be 
turned over to the construction company. The floating debt has been 
paid, mostly from earnings, it is stated.—V. 72, p. 242. 

Southern Pacific Co.—Sale to Union Pacific.—See that 
company below. The report that the Central Pacific will be 
separated from the Southern Pacific and allied with the 
Union Pacific is authoritatively denied. 

Report.—The annual report for the year ended June 30, 
1900, is given on pages 237-296.—V. 72, p. 242, 184. 

Southern Railway.— New Secret 1ry.—Assistant Secretary 
R. D. Lankford has been elected Secretary to succeed J. F. 
Hill, who resigned several months ago to accept the respon- 
sible position of railroad expert with Lee, Higginson & Co.of 
Boston. 

Purchase—The company, it is understood, has purchased a 
majority interest, including about 3,000 shares, of the stock 
of the Augusta Southern Ry. at $40 ashare.—V. 72, p. 242, 138. 


Texas & Pacific Ry.—Jncrease of Interest on Second Mort- 
gage.—The company has declared an annual distribution of 
4 per cent on the second mortgage bonds, payable March 1, 
against 114g per cent a year ago. The Missouri Pacific 
holds all except $905,000 of the $23,204,009 second mortgage 
bonds, and will therefore receive from this source in 1901 
$892,000, as against $330,000 a year ago. 

Option—The company, it is stated, recently secured an 
option on the Texarkana Shreveport & Natchez, which ex- 
tends from Texarkana, Ark,, to Shreveport, La., 72 miles, 
and is projected to Natchez, Miss., about 200 miles in all.— 
V. 72, p. 88. 

Toledo & Ohio Central Ry.—Bonds Authorized.—The 
shareholders on Thursday approved the proposed issue of 
first mortgage branch and income bonds for the purchase of 
the Columbus Northwestern RR., Peoria to St. Mary’s, O., 
65 miles.—V. 72, p. 243. 

Toledo St. Louis & Kansas ny | RR.—Receiver Dis- 
charged.—Receiver Hunt has been discharged. The prop- 
erty is now owned by the Toledo St. Louis & Western Ry.— 
V. 71, p. 751. 

Union Pacific RR.—New Bonds.—It is officially announced 
that Kuhn, Loeb & Co. have underwritten an issue of $40,- 
000,000 four per cent first mortgage and collateral trust 10- 
year gold bonds, convertible at the option of the holder at 
any time before May 1, 1908, into common stock at par, and 





redeemable after that date by the railroad company at 1024. 
The bonds will be offered to the stockholders for subscrip- 
tion at par at the rate of one bond for every 50 shares of 
stock held. The issue is madeto provide funds to pay for 
Southern Pacific stock acquired. 

The new bonds are to be issued in $1,000 pieces, dated May 
1, 1901, and due May 1, 1911, interest payable May 1 and 
Nov. 1. They will form part of a total authorized issue of 
$100,000,000, bearing interest at arate not exceeding 4 per 
cent and not less than 3 percent perannum. They will be 
secured by practically all the collateral now in the com- 
pany’s treasury, as well as by first mortgage upon about 
1,800 miles of railroad forming part of U. P. RR. Co.’s pres- 
ent system which is not now mortgaged. 

Southern Pacific Co.—The Union Pacific RR. Co. has 
acquired of the stock of the Southern Pacific between 70 and 
80 millions, a strong working control, the total issue being 
$197,832,148, The stock so acquired does not form part of 
the collateral for the above-mentioned bonds, which are 
abundantly secured, it is said, without it.—V. 72, p. 243, 184, 

United Power & Transportation.—Rzport.—For the fiscal 
year ending Dec. 31 earnings were: Income from securities 
held, $594,625; expenses, $8,582; taxes, $3,032; interest on 
trust certificates, $371,128; dividends (10 per cent on amounts 
paid in), $207,500; balance surplus for year, $15,997; previous 
surplus, $145,630, making total surplus to credit of profit and 
loss account Jan, 1, 1991, $161,627.—V. 71, p. 1312. 

United Traction Co. of Albany.—Zarnings.—The earn- 
ings for the year beginning Jan. 1, 1990, when the operations 
of the consolidated company began, to Dac. 31, 1900, were: 
Year. _ Gross. Net. Oth.ine. Charges. Dividends. Surplus, 
a TT $453,345 $5,529 $237,635 (3%)$169,375 $51,804 

York Southern Ry.—Consolidation Approved.—The 
shareholders on Feb. 2 ratified the proposed consolidation 
with the Baltimore & Lehigh Ry. The latter will vote on 
the matter on Feb, 12. In what interest the union is being 
made is not made public.—V. 72, p. 185. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bicycle Co.—Change in Controlled Company.— 
See Automobile & Cycle Parts Co. below.—V. 72, p. 185. 

American Cereal Co.—Injunction Made Permanent.—The 
injunction obtained two years ago by Mrs. Nellie L. Hower, 
a stockholder, against the consolidation then proposed by 
this and other cereal companies has been made psrmanent.— 
V. 71, p. 810. 

American Cigar Co.—Acquisition.—A press dispatch from 
Louisville says this company has absorbed the Hummel-Vogt 
Co., employing 225 men. Negotiations have also been re- 
ported for the acquisition of the Havana-Commercial Co, 
(See V. 69, p. 428, 473, 926), presumably in the interests of 
the American Cigar Co.—V. 72, p. 185. 

American Saddle Co.—See Automobile & Cycle Parts Co, 
below.—V. 68, p. 569. 

American Steel & Wire Co —Negotiations.—See Carnegie 
Co. below.—V. 72, p. 240, 248. 

American Strawboard Co.—Report.—The annual report 
submitted at ths annual meeting on Thursday, it is stated, 
shows: Mill profits, $379,959; profit on manufactured goods 
and investments, $101,066; total gross receipts, $481,025; gen- 
eral expenses and interest, $188,500; total net profits, $292,- 
525, being a little less than 5 per cent on the stock, as against 
4 per cent earned in 1899, The bonded indebtedaess has been 
largely reduced.—V. 71, p. 1069. 

Apsley Rubber Co. of Hudson, Mass.—Stock.—This com- 

pany has decided to increase its capital from $200,000 to $450,- 
000. The present output of the company’s factory is now 
8,000 to 10,000 pairs of rnbbar shoes per day, and it is hoped 
to increase this, In V. 71, p. 37, was given a list of,the lead- 
ing independent rubber companies, since which the Hood Co. 
(V. 71, p. 1070) and the Byfield Co. have issued additional 
capital stock. L. D. Apsley is President and Treasurer of the 
Apsley Co. 
\ Atlantic Telephone Co.—Jncorporated.—This company 
has incorporated at Albany on Jan, 23 with $5,000,000 of 
authorized capital stock to furnish telephone, telegraph, 
telautograph, messeger call and stock quotation service in 
and about New York, Albany, Syracuse, Rochester, Buffalo, 
and to other points in the United States and the Dominion of 
Canada or elsewhere. Directors: 

William H. Stayton of Yonkers, J. A. L. Campbel, C. B. Reed, A. B. 
Lafar aod J. G. Shaw of New York City, George H. Mann of Brooklyn 
and W. L. Sawyer of Nyack. 

Automobile & Cycle Parts Co.—Consolidation.—The Amer- 
ican Saddle Co., whose stock was all owned by the Ameri- 
ean Bicycle Co, has changed its name to the “Autom»bile 
& Cycle Parts Co.,” and has increased its capital stock 
from $1,800,000 to $5,000,000, all common, ia order to pur- 
chase from the American Bicycle Co, the following properties: 

Saddle factory at Elyria, Ohio, formerly owned by the Garford 
Manoafacturing Co.; saddle factory at Westboro, Mass., formerly 
owned by the Hunt Manufacturing Co.; steel stamping factory at 
Milwaukee, Wis., formerly owned by C. J. Smith & Sons; steel stamp- 
ing factory at Chicago, formerly owned by the George L. Thompson 
Co.; chain factory at Indianapolis, Ind., formerly owned Ls 4 the 
Indianapolis Chain & Stamping Co.; Ball Gompany at Cleveland, for- 
merly owned by the Cleveland Machine Screw Co.; —_— factory at 


Cleveland, O., formerly owned by the White Sewin shine Co., and 
sheet steel factory at Chicago, formerly owned by Hart & Oooley. 
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No bonds are outstanding. The officers and directors are: 

Ofticers: President, A. L. Garford, Elyria, Ohio; Vice-President, 
M. B. Johnson, Cleveland, O.; Treasurer, F. N. Smith, Elyria, 0.; Sec- 
retary, F. E. Lytle, C'eveland, O. 

Directors: A. L. Garford of the Garford Manufacturing Co., J. D. 
Climo of the Cleyeland Machine Screw Co., Windsor T. White of the 
White Sewing Machine Co., “@. B. Johnson of Cleveland; E. H. 
Bourne, Cashier of the Union National Bank of Cleveland; J. C. Hill, 
President of the Savings Deposit Bank of Elyria.—V. 68, p. 569. 

Bay State Gas Co.—Receivership Denied.—Judge Kirk- 
patrick, in the United States Court at Trenton, N.J., on 
Feb. 7, declined to make permanent the appointment of 
Henry C. Kelsey as receiver. The application for the re- 
ceivership was made by Patrick T. Brady of New York, 
holder of $10,000 stock.—V. 72, p. 243, 138, 


Boston Electric Light Co.—New President—Vice-Presi- 
dent E. B. Maltby has been elected President and Director, I. 
T, Burr Vice-President.—V. 72, p. 185, 89. 

Ballock Electric Manufacturing Co. of Cincinnati.— 
Stock.—An increase of the capital stock from $1,000,000: to 
$2,000,000 has been decided upon to provide for additions. Of 
the new stock only $500,000 will be issued at present. The 
company has no bonded debt. 

Carnegie Company. — Negotiations Pending. — Negotia- 
tions have been in progress the past week, looking to the 
placing of certain of the leading steel and iron properties of 
the country in a position for harmonious action. These 
negotiations have been variously reported as aiming at a 
gigantic consolidation on the one hand and at the establish- 
ment of a powerful community of interests on the other. 
Mr. Carnegie has agreed, it is believed, to sell his stock in 
the Carnegie Company in case the deal is consummated. He 
holds $86,379,000 of the $160,000,000 issue. J. P. Morgan & 
Co. are connected with the negotiations. Asis well known, 
they financed the National Tube Co.tand the American Bridge 
Co. and are interested in the Federal Steel Co. 

The following statement was given out yesterday at the 
office of the Federal Steel Co.: 

“J, P. Morgan & Co, are undoubtedly considering plans 
for the acquisition of the properties of some of the largest 
iron and steel companies of this country. It is probable 
there will be such ownership or control as to secure perfect 
and permanent harmony in the larger lines of this industry. 
Itis not intended, however, to create any monopoly or trust, 
or in any way antagonize any principle or policy cf the law. 
The minority stockholders will be fully protected. The suc- 
cess of the enterprise will result in great benefit to the in- 
vestor in securities, the consumers and the workingmen or 
employes. Little, if any, new cash will be required, and 
therefore the present financial condition will not be dis- 
turbed.”—V. 72, p. 243, 185. 

Citizens’ Water Co. of Newtown, L. I.—New Mortgage.— 
A second we for $1,000,000 has been made to the Co- 
lonial Trust Co., trustee, to secure 4 per cent 20-year gold 
bonds of $1,000 each, to be issued, it is stated, to pay for land 
acquired and to be acquired and pumping stations to be built 
in ewtonn, Jamaica and Flushing. The authorized capital 
stock is $500,C00; issued, $398,500. The Nassau Trust Co. is 
trustee under a first mortgage for $150,000; other debts 
at date of last annual statement {did not exceed $75,000. 
Directors : 

©. G. Meyer, C. M. Meyer, Cord Meyer, J. Henry Dick, John E. 
Borne, C. W. Sierck, David Springsteen and Bernard Suydam. 

Denver Union Water Co.—City Bond Issue Illegal.—Judge 
Riner in the United States District Court at Denver on Feb. 
4 decided that the $4,700,0C0 bond issue voted by the city 
two years ago was illegal. The proceeds of the bonds were 
to be used in buying this property or in constructing a new 
plant.—V. 71, p. 1169. 

Diamond Match Co,—Report.—For the year ending Dec. 
81 earnings were: 


Net Previous Depreci- Sur.end 

Year— mornings, Dividends. omen ation,éc. of year. 

1900...... $2,014,838 (10%) $1,475,000 $820,017 $259,855 $1,100,000 

signet (10%)1,193,750 £00,000 ....... - 820,017 
—V. 71, p. \ 


Distilling Co. of America.—New Directors.—On Thurs- 
day Alvin W. Krech, Vice-President of the Mercantile Trust 
Co. cf this city, and William F. Harrity, President of the 
Equitable Trust Co. of Philadelphia, were elected directors, 
as representatives of the financial interests which recently 
supplied the company with additional working capital. S. 
M. Rice also tendered his resignation as President. The new 
executive committee consists of the following: 

Alvin W. Krech, William F. Harrity, 8. M. Rice, Edson Bradley and 
R, A. C. Smith.—V. 72, p. 186, 90. 

Erie Telegraph & Telephone Co.—Oficers.—The follow- 
ing officers have been elected: 

Philip Dexter, Vice-President; Geo. B. Perham, Secretary; Walter 
Abbott, Treasurer; Ernest L. Carr, Assistant Treasurer; Chas. A. 
Grant, Auditor. Executive Committee, Philip Dexter, Chairman; 
Wm. Endicott Jr., Reginald Foster and Francis R. Hart, all cf Boston, 
and Henry R. Wilson of New York.—V. 72, p. 244, 186. 

Federal Steel Co.—Negotiations,—See Carnegie Co, above. 
—V. 72, p. 139, 


General Chemical Co.—Consolidation.—A plan has been 
formulated by a committee consisting of William H. Nichols, 
Sanford H. Steele and Charles Robinson Smith for the Gen- 
eral Chemical Co., and of Stephen S, Palmer, August Heck- 
scher and William P. Hardenberg for the New Jersey Zinc 
Co., for the consolidation of the two companies into a new 
corporation which shall be authorized to issue: 


Common stock (all to receive the same rate of dividend 

on the par value, whether full paid or assessable) ....$24,000,000 
Of which to be issued full paid as part consideration 

for the following, viz.: 

(a) The $10,000,000 stock of the New Jersey Zinc Co. 6,000,000 

(bo) The stock of the General Chemical Co.............- 2,000,000 
To be offered to shareholders of existing companies, 

but not exeeeding 10 per cent ssessment to be called 

in any one year except with consent of a majority 

of such outstanding assessable stock...........e00--- . 16,000,000 


Preferred stock, 6 per cent cumulative, with preference 
as to principal as wel! as dividends and subject to call 
at par after ten years at not exceeding $1,000,000 


SS, aaa PRR VE ES TSE. abdamaicraaeaaes $15,000,000 
Of which to be issued as part consideration for 

(a) Stock of New Jersey Zinc Co. .........2..--sseeeeee ° 10,000,000 

(b) Stock of General Chemical Co...............---..06 5 ,000,000 


Debentures, 5 per cent 100-year bonds. with sinking 
fund of 1 percent (but not less than $250,000 yearly, 
to be used for the purchase of new prope or im- 
provements), or after LO years forthe paymentof bonds 
called and paid off at 105, if not purchasable for less; 
such bonds to be secured by any future mortgage on 


SO BUDEEER onde - ccenosocnacceaecés ie sinsivenemert -- $25,000,000 
Of which > art consideration for— seas . 

(a) Stock of New Jersey Zinc Co........ 2... -scscesceee 16,666,667 

(0) Stock of General Chemical Co............0.c0.-20.- 8,333,333 


Holders of the preferred stock of the General Chemical 
Co. are to receive 100 per cent in new debentures and 1f% 
per cent in preferred stock of the new company, and the 
holders of the common, the balance of the preferred and 
paid-up common stock of the new company set aside for the 
stock of the General Chemical Co., or about 50 per cent in 
new preferred and 25 per cent in full-paid common; the 
common stockholders will also be permitted to subscribe for 
$4,000,000 of the assessable common shares to the amount of 
about 50 per cent of theirgholdings. The New Jersey 
Zinc Co, has outstanding $1,180,000 of 5 per cent gold bonds 
(see V. 64, p. 424,) and is paying dividends, 10 per cent being 
paid last year and a dividend of 4 per cent having been dis- 
tributed this month. The annual report of the General 
Chemical Co. is given on page 281,—V. 70, p. 278, 


Gilchrist Transportation Co. of Cleveland, 0.—Steam- 
ships Purchased.—Press reports state that J. C. Gilchrist of 
Cleveland has purchased four steamers and one schooner for 
$375,000 from the Wilson Transit Co.; also one steamer from 
Captain Boutelle for $70,000. Contracts for the construction 
of six 5,000-ton steel steamers were placed with the American 
Shipbuilding Co. by Mr. Gilchrist several months ago, the 
total cost to be about $1,250,000, 


Globe-Wernicke Co. of Cincinnati—New Stock.—This 
company recently increased its capital stock from $500,000 
to $2,5€0,000, of which $1,000,000 is cumulative 6 per cent 
preferred. Of the preferred stock $150,000 is offered in ex- 
change for the $150,000 of 5 per cent bonds, $ for $. A Cin- 
cinnati paper says : 

This increase of capital was deciged upon because of the large 
a of the company’s business of manufacturing elastic book caser 

ling cabinets and the like. The company has not only largely added 
to the West End factory on Eighth St. during the past year or two, but 
it has builtand is rowoperating the large new plantat Norwood. 
Both of these, however, are overcrowded. Allof thecommon stock 
has been taken by the old stockholders of the company, and also part 
of the preferred. There will be $300,000 of the preferred offered on 
the market, that being all that will be open for purchase at present. 

Hartford Carpet Co.—Consvlidation.—President R. P. 
Perkins of the E. 8. Higgins Carpet Co. is quoted as follows 
regarding the plans of the consolidated company : 

The new company will make every kind of carpeting manufac- 
tured in this country or Europe, including Wiltons, Brussels, Ax- 
minsters, velvets, tapestries, ingrains, art squares, etc. The build- 
ings now ey ne by the Hartford Carpet Co. at Thompsonville, 
Conn., will not be used by the company. [6 will build new and larger 
nille, with the latest improvements in carpet-making mechanism. 
The transfer of the manufacturing department of the E. 8. Higgins 
Carpet Co. from New York to Thompsonville will be made as soon as 
the ground is prepared for it there. We expect to have all in opera- 
tion there early in the spring.— V. 72, p. 139. 

Havana Commercial Co.— One-Year Notes.—The floatin, 
debt of about $1,500,000, which caused the suspension o 
dividends last June, has been taken up by a syndicate of 
stockholders, who received on account of the same one-year 
notes due in December, 1901. It is hoped that by deferring 
dividends for an additional year and ahalf most of the 
notes can be provided for from earnings. See American 
Cigar Co, above.—V. 71, p. 1122. 


Hornellsville (N. Y.) Water Co.—Offer to Sell.—The com- 
pany has offered to sell its works to the city for $396,000. 
New works, it is claimed, can be built_for about $300,000, in- 
cluding a filtration plant. 


Indiana Water Co. of New Albany.—Purchase.—The in- 
terests controlling this new company have purchased a ma- 
jority of the capital stock of the New Albany Water Co., 
which see below. The Indiana Water Co. was incorporated 
in Oct., 1899, with $200,C00 authorized capital stock, the di- 
rectors being : 


Charles H. Stoll of New York, T. nog ag A Fitch, R. W. Bingham and 
Jobn Tevis of Louisville, and Charles D. Kelso of New Albany. 


Marsden Company.— Report.—The annual report presented 
at the annual meeting supplies the following information; 


The company has now three large factories in successful operation, 
namely at Peoria, Linden and Owensboro, and has nearly completed a 
ane factory at West Point, Va. The gross sales of cellulose and feed 
during the year aggregated $59,769; operating expenses, $84,553; 
eneral expenses, $38,958. Ireforred stock authorized, $1 aap ge 
issued and subscribed, $1,530,000; common stock, $35,000,000, o. 





which $1,217,800 still at a of directors. The resources include 
cash, $20,511; bills receivable, ,762; loans to [International Smoke- 


i 





286 


THE CHRONICLE. 


{Vou, LXXII, 








less Powder Co., $1,010,000; cellulose. cornstalks and supplies, $173,- 
769. The company has agreed to take $100,030 preferred stock of 
the Smokeless Powder Co. in part payment for advances, and, to pro- 
vide additional funds for the extension of the business, has recently 
negotiated a loan for one year for the sum of $300,000, pledging a 
part of the Powder stock owned as collateral.—V. 71, p. 1123. 


Narragansett Electric Lighting Co.—New Securities.—At 
the annual meeting on Jan. 23 ‘‘it was voted to issue debsn- 
ture certificates for 20,000 shares of the capital stock at $50 a 
share, to be subscribed and paid for as follows: 

Every stockholder or holder of debenture certificates of record Feb. 
9, 1901, will be entitled to subscribe [between Feb. 15 and 3 P. M. Feb 
25] for one share of new stick for every two shares of his present 
holdings, subscriptions to be paid 50 per cent March 1, 25 per cent 
May 1 and 25 percent July 1. These debenture certificates will be re- 
deemable by the company by the issue of its capital stock on or before 
April 1, 1905. The board of directors has the right to redeem the same 
in whole or in part at any time before maturity.—V. 67, p. 789. 

National Asphalt Co.—Explanation.—Referring to the 
acquisitions reported last week, a director of the Asphalt 


Co. of America says: 

The Utica Paving Co. and the Warren-Scharfe Asphalt Paving Co. 
went into our consolidation the first year of its organization. We are 
simply closing out the local plante, asthe business is now conducted 
by the general organization. The Utica plant is the property we 
originally bought from the Warner-Quinlan people of Syracuse, N. Y., 
are responsible for the Venezuelan controversy.—V. 72, p. 244, 


National Fire Proofing Co.—See page 296. 

National Salt Co.—Text of Certificates —The wording 
of the $1,250,000 seven per cent preferred and $1,250,000 ten 
per cent common trust certificates and also of the certifi- 
cate of indebtedness for the amount of the dividends due 
thereon to and including July 1, 1904, is as follows: 


TRUST CERTIFICATES (SAME FORM FOR BOTH COMMON AND PREFERRED.) 
Shares Preferred. Shares Common. 
NATIONAL SALT COMPANY, 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY. 


The American Trust Co. of Cleveland, Ohio, certifies that there have been 
deposited with it certificates for — shares of $100 each of the preferred 
stock and ——-— shares of $100 each of the common stock of the National 
Salt Co., a New Jersey corporation, and that —————-, or his assigns, 
will be entitled to rece:ve the said certificates upon performance by said 
National Salt Co. of an agreement entered into by it with certain stockholders 
of the United Salt Co. bearing date July 2u, 1899, a copy of which is on file 
with the undersigned, but in no event later than Jan. 1, 1905,upon surrender 
of this certificate properly endorsed for cancellation. Pending the delivery 
of such shares of stock and surrender and cancellation of this certificate, the 
American Trust Co. will pay over to the said National Salt Co., or otherwise as 
provided in said agreement, any and all dividerds received by it upon said 
shares Of stock, and will also vote or cause said shares to be voted at any 
meeting of said National Salt Co., in accordance with a written request of the 
said ——. This certiticate is transferable only upon the books of said 
trust company in person or by attorney and. upon surrender of this certiti- 
cate. THE AMERICAN TKUST COMPANY, 

Dated Cleveland, Ohio, May 1, 1900, By F. F. Sanford, A. Sec’y. 

CERTIFICATE OF INDEBTEDNESS. 
F 3 JERSEY City, N.J., May 10, 1900. 

National Salt Company (of New Jersey) hereby agrees to pay at the office of 
the American Trust Co., Cleveland, Ohio, to ——-— — , or order, oo 
— dollars, in nine equal semi-annual instalments, begin- 
ning July 1, 1900. The failure to pay any instalment when due shall make 
all future instalments become at once due and payable. Until such default 
shall have occurred the National Salt Co. may at any time cause its liability 
under this instrument to be discharged by paying the amount of ail future 
instalments hereby secured to‘the American Trust Co. of Cleveland, Ohio, in 
trust to pay the same to the registered holder hereof upon demand. 

Said National Salt Co. has agreed that no contract for the purchase of 
exhaust steam entered into bytne United Salt Co. prior to Oct. 1, 1899, and 
that no improvements erected or to be erected by the United Salt Co. for 
utilizing said steam in tbe manufacture of salt, shall be mortgaged, encum- 
bered or in any manner disposed of unt!] this obligation is paid or discharged, 
and that until such time no money borrowed or advanced by the National Salt 
Co. for extending, 1mproving or operating any proverty of the United Salt Co. 
sbali be made a ner gees ge or lien against the property or assets of the 
United Salt Co. And until such payment or discharge shall ve made said 
National Salt Co. has further agreed that the United Salt Co. shall not other- 
wise than by licenses sell or dispose of any interest in any patented process 
for the manufacture of salt now owned by the United Salt Co. or for which 
it shall have applied for letters patent prior to Nov. 15, 1809, and that upon all 
licenses issued by said salt company there shall be paid toita royalty of atleast 
25 cents pes ton, settlement for which stall be made quarterly. To jointly 
and ratably secure the payment of this obligation ana others of like tenor and 
also the performance of the foregoing agreements, said National§Salt fCo. has 
indorsed in blank and deposited with the American Trust Co. of Cleveland, 
Ohlo, as trustee, all stock of the United Salt Co. acquired by it under an option 

ven by certain stockholders of said company, bearing date July 20, 1899, 

he terms upon which said stock bas been deposited are set forth in a declara- 
tion of trust executed by said National Salt Co. dated Oct. 2, 1899, and filed at 
the office of said trust compauy. 

Upon surrender and cancellation of this obligation the National Salt Co. 
will from time to time, upon demand, issue new agreements of like tenor for 
such amounts as the holder may desire, not exceeding, however, in the aggre- 
gate the amount then remaining unpaid hereon. 

This instrument shall not be valid until countersigned and registered by the 
said trust company. NATIONAL SALT CO., by A. 8. White, President. 

Attest: JOHN ALVIN YOUNG, Secretarv. 

Countersigned and Registered, THE AMERICAN TRUST CO., 
By ¥. F. Sanford, A. Sec'y. 
(National Salt Company Seal.) 
—V. 72, p. 186. 


National Tube Co.—Negotiations.—See Carnegie Co, 
above.—V. 72, p. 91. 

National Wire Corporation of New Haven.—The com- 
pany’s plant, with the exception of the wire nail department, 
was destroyed by fire on Feb. 8. The loss was largely cov- 
ered by insurance.—V. 71, p. 139, 

New Jersey Zine Co.—Consolidation Plan.—See General 
Chemical Co, above.—V. 72, p. 91. 

Niles-Bement-Pond Co.—Second Semi-Annual Dividend 
on Common Stock.—The company has declared a semi-an- 
nual dividend of 3 per cent on its common stock, payable in 
two quarterly instalments in March and June. 

Vice-President,—Thos, T. Gaff has been elected a Vice- 
President to succeed F. B, Niles, resigned.—V. 72, p. 148, 


North Jersey Gas Co. of Paterson.—Franchise.—The or- 
dinance granting the company a franchise wa3 passed over 
the Mayor’s veto by the Board of Aldermen on Feb. 3. At- 
torney-General €rey, however, at the instance of the Pater- 
son & Passaic Gas & Electric Co. has begun quo warranto 
proceedings calling in question the legality of the North Jer- 
sey Company’s corporate existence.—V. 72, p. 187. 


Page Woven Wire Fence Co. of Adrian, Mich.—Reorgan- 
tzed.—This property is being reorganized with a capital 





stock of $1,000,000. President, J. Wallace Page; First 
Vice-President, Austin Clement; Second Vice President and 
Manager, Charles M. Lamb; Secretary, A. B. Cody; Assis. 
tant Secretary and Treasurer, L. B, Robertson. The com- 
pany owns a rod and wire mill at Monessen, Pa., and a plant 
at Adrian.—V. 71, p. 290. 


Philadelphia Electric Co.—Earnings © alata Com- 
pany.—At the annual meeting of the Pennsylvania Mannu- 
facturing Light & Power Co. on Monday a profit and losg 
statement was given out showing: Total net income from 
operations for the year ended Dac. 31, 1900, $1,178,903 
[against $1,121,650 in 1899]; interest on $11,265,410 Philadel- 
hia Electric gold 5s and $2,000,000 Edison 5s, $663,270; 
alance to credit of profit and loss of $515,633. The net 
income of the National Electric Co. (the other controlled 
corporation) was estimated for the year ended June 30, 1900, 
as about $218,000 additional. Interest on the $13,050,000 
of a Electric Trust 4s calls for $522,000—V. 71, 
Dp. 3. 


Pressed Steel Car Co.—Notes—It is generally believed the 
company is arranging to obtein additional working capital 
through an issue of about $5,000,000 of 5 per cent gold notes 
torun from one toten years, and to be paid $500,000 an- 
nually.—V, 72, p. 187. 

Rogers Locomotive Works Co.—Receiver.—Vice-Chancel- 
lor Emery on Feb. 4 appointed John C, Pennington and Col, 
William Barbour receivers of the company.—V, 72, p. 91. 


Shelby Steel Tube Co.—Dividend Again Passed.—The 
board has again omitted the declaration of a quarterly divi- 
dend on the preferred stock, on account of the acquisition of 
machinery for the manufacture of heavier tubing. A director 
says: ‘‘We are now turning out the heavy product, and will 
steadily increase our output. The dividend is cumulative 
and it will not take long to catch up when once we get 
started.”—V. 71, p. 1074. 


(John P.) Squire & Co. (Packin ane Feb. 18.—The 
company’s property, the property of F. O. Squire, will be sold 
at auction in Boston on Feb. 18, The upset — is $1,100,- 
000 for the packing house, etc., including all merchandise, 
products, horses, implements and other personal property, 
except cash, accounts receivable, claims and choses in ac- 
tion; also $130,000 for two pieces of real estate in Cambridge 
and Somerville near the packing house.—V. 71, p. 1273. 


Standard Oil Co.—Dividend.—The company has declared 
a dividend of 20 per cent, payable March 15 to stockholders 
of record Feb. 15. This is the same amount paid last March. 
In June, 1900, only 10 per cent was distributed; in September, 
8andin December, 10, making 48 per cent for the year, as 
against 30 to 33 per cent from 1896 to 1899, and 12 per cent 
1891 to 1895.—V. 72, p. 187. : 

Suburban Electric Co. of Elizabeth, N. J.—Called Bonds 
—All the first mortgage bonds dated March 1, 1896, have 
been called and will be paid, at the rate of 102 per cent and 
interest, at the Guaranty Trust Co., on March 1, 1901. This 
is one of the properties included in the United Electric Co. of 
New Jersey, which see below. 


United Electric Co. of New Jersey.—Consolidated.—The 
consolidation under this title, which was delayed by 
the opposition of a few minority stockholders, has been 
finally effected. The united company, it is understood, now 
owns in fee the property of the following corporations: 

Jersey City Electric Light Co., Newark Electric Light & Power Co., 
Central Power Co., Newark-Schuyler Electric Co., Essex County Eleo- 
tric Co., Montclair Light & Power Co., Excelsior Electric Co., Kearn 
Electric Light & Power Co., Hudson County Electrie Co., People’s 
Light, Heat & Power Co., Consumers’ Electric Light & Power Co., 
Suburban Electric Light & Power Co., Edison Electric Light & Power 
Co., Hudson Electric Light Co., North Hudson Light, Heat & Power 
Co., Suburban Electric Co., Union County Electric Co., Elizabeth- 
Schuyler Electric Co.,Consumers’ Light, Heat & Power Co., Morris 
County Electric Co., Thomson-Houston Electric Co. 

See further facts in V. 68, p. 620, 476, also Suburban Elec- 
tric Co. above.—V. 71, p. 12738. 

United Oil Co. of Colorado.—Called Bonds.—Thirty first 
mortgage bonds have been called for payment March 1 at 
the Central Trust Co., New York.—V. 70, p. 284. 


United States Rubber Co.—Prices Again Reduced.—The 
company has sent out a circular to the trade announcing a 
further cut of 18 per cent in the prices of its manufactured 
goods, making a total reduction of 23 per cent since the first 
of the year.—V. 72, p. 92, 46. 

Virginia Iron Coal & Coke Co.—Receiver.—The United 
States Circuit Court at Harrisburg, Va., has appointed Cor- 
nelius Shields of Bristol and Henry K. McHarg of New York 
receivers for the company. The interest due on the bonds 
March 1, it is understood, will not be paid. 

Railroad Bonds.—The $1,000,000 5 per cent bonds of the 
Virginia & Southwestern Ry. (one of the constituent compa- 
nies), we are informed, have been pledged as collateral fora 
loan of about the same amount.—V. 71, p. 506. 


Watervliet (N. Y.) Hydraulic Co.—Condemnation Pro- 
ceedings.—The City of Watervliet is striving to obtain pos- 
session of the property by condemnation proceedings. Judge 
Herrick in Special Term on Jan. 29 gave the attorneys two 
weeks in which to file briefs.—V. 71, p. 506. 

Woonsocket (R. I.) Electric Machine & Power Co.—Bonds 
Sold.—The company has sold $200,000 of 414 per cent 30-year 
gold *‘ funding” bonds to C. D. Phelps & Co. of Boston. 
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Beports and Documents. 


SOUTHERN PACIFIC COMPANY. 


SIXTEENTH ANNUAL REPORT, FOR THE YEAR ENDING JUNE 30, 1900. 


To the Stockholders: New York, November 1, 1900. 
The Board of Directors submit herewith their report of earnings and expenses, together with statements of the assets 
and liabilities, of the Southern Pacific Company and Proprietary Companies for the fiscal year which ended June 30, 1900. 
PROPERTIES AND MILEAGE. 
The transportation lines constituting the Southern Pacific System June 30, 1900, were as follows: 
















































































a Main Second +e _, priter and 
Divisions. Track. | Track, | Sidings. | Ferres. = 
| 
—Mileage of lines belonging to Companies, the capital slock of which was neipall 
” owned by the Southern Pacific Compan: wt v : eee 
(a)—Operated by the Southern Pacific Company under leases to it: 
Morgan’s Louisiana & Texas Railroad & Steamship Line........ misaanthhensea 323°770| 26°57 150°36 1:00 3,175 
RAI WOMMIEE TEER eccccccccncnsccoscecseuantecocesconcs nbevnnbeasenseessuencs 140°670| __....-. | a, A ae 
Southern Pacific RR. of Now Mexico..... 2.00: ccccencccccccccccccccccecccccecess P| es ee ro aoe ae 
ee I OE OO I... 6 no cecnonedcédaGiebesaseuswcai nastedéesucons 392-900 minal STAB) ccncce§ = corence 
Southern Pacific RR. of California............ -..+----+0 pinesedenesncnhneneeoees *2,670°412| 46°025 635°26 a, ae 
South Pacific Coast Ry : 101-096 8°517 42°73 ... fae 
Central Pacific Ry...............- * 1,359°300! 11:923 393'69 3°69 315 
Oregon & Californi 655°760| _s..... og, ee eee 
(b)—Operated Py Commenies owning the lines: 

‘exas & New Orleans 326°170 3°890 ee et ea 
Galveston Harrisburg & San Antonio Ry SIS ICO} acca ee eee ° 
Galveston Houston & Northern Ry i 52°670| — cnwne ht ee 
Houston East & West Texas Ry........ 190°690)__...... 26°50) = cence} == ewww . 
ok ccc clacicuabenambeheeseseibenencesectcacccncescuss| © a, ———_——— és, aa ee 
ee ey I I a os con cdeneccenucnsenpccecnankcanteasascanséescas 91:000|__...... 3) a 
oa cadnice aa cn heated ebtnseeadensorniacdassaakianbhes 299°620_—_—iz...... } > y |) i’ err 

IL.—Mileage of lines belonging to Companies, the capital stock of which was pee 
owned by the Morgan's Louisiana @ Texas Railroad @ Steamship Oo., but whic 
were led b pane owning the lines: 
NE I inn cccnnsnadeccdcdedésnasteussesnesncniiasbichedcmiodceede 16°130 cusans i) rs ee 
PROD HEMT III OR oan ns. ccconns costas acescecsennecss juiinased gbckibeseacehinasest,  <,gfasiilhh —soaed[ic > japepabe nm eenee 75 
OUT CO SINS Oe IN BID hi ci cccnscnccwnctdececescccccscncnse: cocscocs 111°200} ___..... 16°40} —...---] wenn 
Total mileage of Proprietary Lines..............ccceee: ceccceseeseceeeee: 7,856°048; 96°92; 1,76074| 10°69 3,565 
ITL—Mileage ~ heyy belonging to Companies, whose capital stock was owned otherwise) 
than by the Southern Pacific Oompany, but which were operated by the Southern 
Pacific Company under leases: | 
NE Se EOD Mus Ginbccckcdacsanccuesedeesccccesbetedsaciesusssteccenes oe a CBC} = cccccs| = ween 
GORGE TINO wonisccscccnccccnesvccnsnscccensacsscscecnnnscascanansscsescosenceee 202°507| — «2. | 16°61} —.---- | nnnene 
Total mileage of Leased Lines............-00.--0+--05 piinonweinaawes Gia 360°697/ —....... | 33°47) wwwne- few ewe 
pee MN PIED BG FOOis cnc cncccncevccascanscccccusensantsccnsceuses 8,206°745 96-925, 1,784°41; 10°69 3,565 
DEGRA EASE DENS 0, BONO sos ccncsccescccscissscsessocasscccscnceenseue | 7,417:224) 96-495) 1,588°39) 10°69 3,565 
Missin sé ncentnetns sbsisescntcsentninssonnen pbsiiescsebnbannsesgeneen | 789°521 *430 | en ar 














* Includes Southern Pacific RR. Co. (of California) line from Mojave, Cal., to The Needles, 242°507 miles, which is leased to the Atchison 
Topeka & Santa Fe Railway Co., until September 1, 1979, for an annual rental of $218,133 00, U. 8. gold coin. 


The details of the mileage of the railroads owned or leased, and of ferries and water routes, are shown on Table No. 2 
in the Controller’s report. 

Since last report the following changes have occurred in the ownership of lines operated by the Company : ' 

Central Pacific Railway.—The settlement by the Central Pacific Railroad Company of its indebtedness to the United 
States Government, and the readjustment of the bonded and other indebtedness of said Company, referred to 1n the last 
annual report, and the acquisition by the Southern Pacific Company of the entire outstanding common and preferred 
stock of the Central Pacific Railway Company, and of all but 1,773 shares of the capital stock of the Central Pacific 
Railroad Company, was concluded as of August 1, 1899. The mileage, earnings and expenses have from August 1. 1899, 
been included in the transactions and operations of ‘‘ Proprietary Companies.” 

Oregon & California Railroad.—The Southern Pacific Company acquired during the year 29,500 shares, of the par 
value of $100 each, of the common stock of the Oregon & California Railroad Company, which (40,000 shares having been 
already owned) increased its holdings to 69,500 shares out of 70,000 total outstanding common shares. The Company also 
acquired 119,915 shares, of the par value of $100 each, of the preferred stock of the Oregon & California Railroad Company, 
out of the 120,000 total outstanding preferred shares. The mileage, earnings and expenses have, from July 1, 1899, been 
included in the transactions and operations of ‘‘ Proprietary Companies.” or: 

These changes in ownership did not change the number of miles of railroad operated by the Southern Pacific Company. 
It transferred, however, from the mileage of ‘‘ Non-Proprietary Lines,” operated by this Company last year, to the mileage 
of ‘ Proprietary Companies,” 2,014°87 miles of main track, 11:05 miles of second track and 449-10 miles of sidings. 

There have been purchased since the last report the following properties : 

Carson & Colorado Ratlway.—In March, 1900, the Company acquired 43,720 shares, of the par value of $100 each, out 
of 43,800 total outstanding shares, and $1,950,(00 00, face value, of the First Mortgage Four Per Cent Bonds, out of a total 
of $2,000,000 00, face value, of bonds outstanding of the Carson & Colorado Railway Company. The road (narrow gauge) 
extends from Mound House, Nev., to Keeler, Cal., a distance of 293°62 miles, with a branch from the main line 
to Candelaria of 6 miles. 

Galveston Houston & Northern Railway.—In January, 1900, the Company acquired 1,990 sbares, of the par value‘ of 
$100 each, out of 2,000 total outstanding shares, and $800,000 00, face value, of the First Mortgage Five Per Cent Bonds, 
this being the entire amount of bonds outstanding. The road extends from Magers (a suburb of Houston) to Galveston, 
Tex., a distance of 52°67 miles. 

Houston East & West Texas Railway.—In October, 1899, the Company acquired 19,073 shares, of the par value of 
= com out of 19,200 total outstanding shares. The road extends from Houston, Texas, to Logansport, La., a distance 
0 ‘69 miles. 

Houston & Shreveport Railrcad.—In October, 1899, the Company acquired 3,976"shares, of the par value of $100 each, 
out of 4,000 total outstanding shares, and $150,000 00, face value, First Mortgage Six Per Cent Bonds of the Company, this 
ry Sg — amount of bonds outstanding. The road extends from Logansport, La., to Shreveport, La., a distance 
of 39°05 miles, 

These purchases added 582°03 miles of main track and 61:24 miles of sidings to the mileage of ‘‘ Proprietary 
Companies.” The earnings and expenses of these properties have, from the date of their acquisition, been included in 
the transactions and operations of ‘‘ Proprietary Companies.” . ; 

_ There was added since last report by the construction of new lines and by purchase 206 692 miles of main track to 
existing lines, as follows: 

Morgan’s Louisiana & Texas Railroad & Steamship Co.—An extension of the Thibodeaux branch from Oakley to 
Napoleonville into the sugar district, a distance of 5°57 miles, was opened to the public in October, 1899. 

New York Texas & Mexican Railway.— Under an amendment of its charter this Company is building a road from 
Wharton southeasterly along the Caney Creek sugar district, a distance of about 30 miles. The greater part of the grading 
was finished and 12 miles of track had been laid at the close of the fiscal year, but had not been opened for business. 

Southern Pacific Railroad (of California) —The Company purchased during the year the railroad known as the Santa 
Ana & Newport Railroad, extending from Santa Ana to Newport Beach and to Smeltzers, a distance of 22-471 miles. The 
Montalvo branch was extended from Oxnard to Strathearn, a distance of 23°306 miles; a branch was built from Madera, a 
distance of 3-910 miles, and an extension to Anaheim of 1°695 miles. On the Coast Division branches were built from 
Surf to Lompoc, 10°354 miles, and from Guadalupe to Betteravia, 3°617 miles in length. The main line of the Coast 
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Division was extended from Canada Honda to Cuate Canon, a distance of 26-869 miles, and from Elwood north 5:9 miles, 
There remained about 18 miles to complete the main line between San Miguel and Elwood. This gap was closed in 
January, 1901, Total addition during the year, 98°122 miles . 

Texas & New Orieans Railroad.—Under an Act of the Legislature of the State of Texas, approved May 22, 1899, the 
Texas & New Orleans Railroad Company was authorized to purchase the railroad known as the Texas Trunk Railroad, 
extending from Dallas, Tex., to Cedar, a distance of about 53 miles, and the railroad known as the Louisiana Western 
Extension Railroad, from Sabine River to Beaumont, a distance of 6°8 miles; also to construct a railroad (about 165 miles 
in length) connecting the Sabine Division of that Company with the Texas Trunk Railroad. The Company was required 
to put in operation 50 miles of railroad within one year after the passage of the Act, 100 miles within two years after the 
passage of the Act, and complete the entire line within four years after the passage of the Act. Although the season was 
exceptionally unfavorable for the prosecution of this work, the Company put the first 50 miles of road in operation within 
the prescribed time. Work is now progressing on the second 50 miles, and surveys have been completed for the entire 
line. Under the provisions of this Act the Railroad Commission of the State of Texas has, since the close of the fiscal 
year, provisionally authorized the issue of $4,435,200 00, face value, four per cent bonds to cover the cost of the purchase 
of the Texas Trunk and Louisiana Western Extension railroads, and of the construction of the new line from Rockland 
to Cedar. ’ : 

The total addition to the operated mileage of the Company’s system since last report was 788°722 miles of new lines 
purchased or built, ‘799 miles by minor changes in locations of lines, ‘43 miles of second track and 196-02 miles of siding. 

Excluding the Mojave Division leased to the Atchison Topeka & Santa Fe Railway Co., the operated mileage of the 
Company’s system on June 30, 1900, comprised 7,613°541 miles of ‘‘Proprietary” and 35)°697 miles ‘‘Non-Proprietary 
lines. The average number of miles of road operated for the year were 7,545°17. 


INC®ME FOR THE YEAR. 


The gross receipts and disbursements of the Southern Pacific Company in respect to its leased lines, and of Proprie- 
tary Companies in respect of lines not leased, and the other receipts and disbursements of the Southern Pacific Company 
and of all Proprietary Companies were as follows: 








Year ending June Year ending June : 280, 1 
BOLh 1000 (ex 30th, 1899, Cexctud- | During the year end. June 80, 1900. 
cluding Houst & ing Houston & 






























































RECEIPTS. Texas Central RR Texas Central RR. ~~ 
and lines in Texas and lines in Texas 
sub .id.ary subsidiary Increase. Decrease. 
thereto). thereto.) 
Average miles of rail lines operated—Proprietary and non-proprietary........ 7,545°17 7,174°72 -) e “ 
Gross receipts from operations of proprietary and non-proprietary lines and ea S a a 
miscellaneous receipts of proprietary companies: | | 
ie pn NOI os lek cokcouppacasoscsbansneceiannsees $63,920,414 22 $55,913,153 24 $8,007,260 98 
nnn SURI UNEINR MARIN SR oe one ches epahenkencesineteess 480,311 48 392,198 70 88,112 78 
Income from sinking funds (including $177,901 44 income from securities 
pledged for redemption of Central Pacific Ry. Co. 34s per cent bonds)..... 830,547 33 178,550 12 651,997 2! 
Income from investments...... Sikes Lines Gey ans: Oe SLE ae ot ee 141,838 56 55,368 71 86,469 85 
Income from lands (including $57,487 96, income from lands pledged for 
redemption of Central Pacific Ry. Co. 34s per cent bonds).................- oR | | eae ives 162,791 48 
EERE RSS SEE DOE LIE Se AED CEI CATAL A EAT 432,374 74 375,682 95 56,691 78, 
Miscellaneous receipts...........000 niin iste hea hekacenninaabesseckmeinns 12,152 36 36,554.18 .ccccceneeecneenee | $24,401 77 
ST rhe ee ne $65,980,430 17 $56,951,507 86 $9,028,922 31) 
Gross receipts of Southern Pacific Company from sources other than from _ 
ee INEIOA WE RIO CIID i ook cpcccccansconrcenesssssveccchsoun snsancenense 2,147;709 89 897,708 48 1,250,006 41 
En PR ssc nisnceecice te cc cccenninss dances déacsuslancockeensteucee $68,128,140 05 $57,849,211 34 $10,278,928 72 
DISBURSEMENTS. ~ apps 
Expenses for account of the operations of proprietary and non-proprietary 
lines and miscellaneous expenses of proprietary companies: 
NN EEE AE EE SOREL EE ET TE $41,408,800 05 §35,959,41015 $5,449,389 91 
ea ee as ec babbu ab bibeneannceaneneeomaseenoen 1,673,656 37 1,462,845 88 210,810 49 
IED WE UN PONIIIE on sinc cnc ncnccencasceneenssaskeeconsnenn bipenbialae 1,225,023 28 808,557 08 416,466 20, 
INES SII SN oe abbas haadeaeé scacckniemesscumegabe 11,616,257 89 11,350,494 04 265,763 §5 
Interest on C. P. RR. Co. notes to U.S. of America............2..ceceneceenene 1,409,712 72 735,158 94 674,553 78 
eos oho icc nnabcpabaiabeaaesansacns bacmalipabenea 315,534 21 $98,895 86) | ccccsesccsccesses $83,361 64 
EE TET NN 88,148 98 51,719 02 36,429 96 
a nae a duc nascbnbaeebensokbeunbanas 115,458 27 28,899 71 86,558 56 
IS SES AES eee ee ee 52,047 74 27,357 52 24,680 22 
Betterments and additions to non-proprietary lines. ............---.---.eeeees|-+0- scseneedeasnee B5O;F20 DO) <scevccc--.scescas 559,729 36 
Central Pacific RRt Co.—U. S. Thurman Act requirement. ............2.ceeees | -neeeerceeencccene J | 595,269 86 
Central Pacitic RR. Co.—Sinking fund contributions................--2+ esses licescashameseeaens ZORBU0 OO | cvuvescccesescauns 235,000 00 
Rann SPIeE NOIR SORT IS oo oe ene cok c Ls enh oeasaeeaceanbesane ehebee t292,998 42 "G97, 7RO OD) idasechuseccccasea 484,722 23 
a sea ores ec dssncaesiay eaves $58,197,637 91 $52,991,968 06 $5,206,569 88 
Expenditures of Southern Pacific Company. Viz.: 
For insurance, taxes, interest on funded debt of Southern Pacific Co., and 
all other accounts except for deficits in the operation of lines...... ........ $2,045,069 19 $380,167 73 $1,664,901 46 
Advances to San Antonio & Aransas Pass. Ry. Co... .........ce.ceesceeseeneee Oe AS BD | coets. snk een cecwss 632,012 25 
$2,677,081 44 $380,167 73 $2,296,913 71 
Ry SOREN es nn 5nd; ce wenmbonnsisahenedseccesescacessanuanene $60,874,719 38 $53,371,235 79 $7,503,483 59, 
Balance, receipts over disbursements..............-.2--2+sesceeseorscnscenscenees $7,253,42068 $4,477,975 55) $2,775,445 13) 
Application of balance: Sages TES | ee | 
ES a a a ee ee eee $30,793 83 WIGRITS OS) ccsinncnmcrapsaes | $122,282 13 
Betterments and additions to proprietary lines.................... Souseakeeis 2,013,745 83 1,263,549 32 $750,196 51) . 
Now equipment for proprictary limes. ............ cccec cecccscccsccec cecccccces 1,002,945 14 USiG VSL TO)) .cosccxesetacesens | 310,836 65 
Betterments and additions, non-proprietary lines.............-ecess-se.- eR By A BO cccanducnansanunce 47,305 13 
Dividend paid on C. P. Ry. Co.’s preferred stock...........--....-cecccceescee: BAD DO0 00) .ncrcosenrsccctses 240,000 00) 
BON chee as sabacwncncsck bos dcenceusnkkvnassbaceaaneseces dakcnsosnensnbolees $3,334,789 93° $2,730,407 07 $604,382 86 
Surplus over all disbursements..............0.---sse-cesceesconeceosscceeecceeeees $3,918,630 75 $1,747,56848 $2,171,06227 





{For month of July, 1899. * Balance from operations for the year. 
_The earnings and expenses of the Houston & Texas Central Railroad, Austin & Northwestern Railroad, Central Texas 
& Northwestern Railway, and Fort Worth & New Orleans Railway companies, not included in the preceding statement 
of receipts and disbursements, were as follows : 


Year ending Year endin 
June 30, 1200. June 30,1899. 
Gross receipts ....... $4,475,570 12 $4,393,590 00 
Operating expenses 3,218,26103 2,815,521 78 























Receipts over operating expenses............... $1,257,309 03 $1,578,063 22 
Interest on funded debt and all other fixed charges.. - 1,070,118 69 1,094,536 16 
IRIS IPSIRT ROAR ASE a ae $187,190 34 $183,532 06 
Betterments and additions........... -- $123,56127 $183,854 48 
New equipment ...................000- 188,57893 j= = —§ esaccces 
Total ge 312,140 20 $183,854 48 

Surplus . 0 Oe $299,677 58 
PITAL tuabbnirkinrkkrabinn needavnnensdehussbacdhkesbahhscoscorsnneseankeausontsamuvicusscsueuncncdenkuesoakoieme $124949 86  — -nnnee - 


_ The charges to new equipment are for the cost of one 19x24 8-wheel passenger, two 19x24 mogul locomotives, 2 com- 
eis cere and passenger, 3 first class passenger, 6 chair cars, 101 box freight cars and shop machinery costing 
’ ‘ 
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| The details of the receipts and disbursements of the above companies and of other companies whose bonds are guar- 
2 anteed by the Southern Pacific Company, but whose receipts and disbursements are not included in the statement of 
‘‘Income for the year” (except the advance of $632,012 25 tothe San Antonio & Aransas Pass Railway Company), are 
shown on Table No. 20, 7 

Expenditures for betterments and additions to and for new equipment for Proprietary Lines, amounting to $3,016,- 
690 97, have been charged against ‘‘ Income” by the respective companies, and $47,305 13, expended for betterments and 
additions to non-proprietary lines, has been charged against the ‘‘ Income” of the Southern Pacific Company. 

The charges against the income for the year include $576,327 99 advanced by the Southern Pacific Company to the 
Oregon & California RR. Company, and $632,012 25 to the San Antonio & Aransas Pass Ry.Company for operations, bet- 
terments and additions, retirement of equipment trust notes andother purposes; but said amounts still remain due from 
said companies to the Southern Pacific Company. 

Comparing the transportation operations of this year with those of the same properties operated last year, gross 
transportation receipts increased $7,243,760 35, or 12°96 per cent, and operating expenses increased $1,873,829 31, or 13°53 
per cent. Taxes, rentals and all fixed charges (excluding the expenditures for betterments and additions to non-pro- 
prietary lines for the year ending June 30, 1899,) increased $1,036,631 56, or 6°70 per cent. 

In making a comparison between this and last year of the fixed charges for interest on outstanding bonds and other 
fixed interest-bearing obligations of the companies, the interest on the Central-Pacific RR. Company’s notes to the 
United States of America, and the former payments by the Central Pacific RR. Co., under the Thurman Act, should be 
taken into the calculation. On this basis these charges for the year compare as follows: 


—weaewe eV eae nmye / 


we 





This year. Last pe r. 
I I otk darth lia alan ann deaseckeassbascaapeameiesdebacaussSebesniggarsesausen=saseaessaune $11,616,257 89 $11,350,494 C4 
Interest on C. P. RR. Co. notes to U. 8. of AMETICA. -. -.....2....-ccccecscecceeeenene PRA Se EAR RR BERS: 1,409,712 72 735,158 94 
Central PusiGe SE. Ca., 0: 6; Sarasa AGh PEquiIPOMIOG. o.oo ccc. nck ccscoccnccccnenacccesccsccedenscasccaccscssa  onndauacsene 595,269 86 
Mac lestucssceatsbdinch sta tenes uses Ueldcnban sebiedtubdus tulidebe snes diva Ga apadbanssuedecegcaateseseseude $13,025,970 61 $12,680,922 84 


Increase in interest charges for the year, $345,047 77, subject to a deduction of $177,901 44 income from securities 
pledged for the redemption of Central Pacific Railway 314 per cent bonds, which, under the mortgage, is to be primarily 
applied to the payment of interest on said bonds. 

The interest charges of the Carson & Colorado Railway, Galveston Houston & Northern Railway, Houston & Shreve- 

ort RR. and Houston East & West Texas Railway Companies amounted to $140,803 66. With the exception, however, 
of $50,000 00 bonds (which have since been acquired), the bonds of the three first-named my a were all owned by the 
Southern Pacific Company at the close of the fiscal year. The remaining increase of $162,898 00 in the interest charges is 
homeo for account of the Southern Pacific RR. Co. (of California), being interest upon bonds issued for additional 
ines and equipment. 

The increase in income from sinking funds resulted almost entirely from the income from sinking fund investments 
of the Central Pacific Railway Co.,which amounted to $637,882 33. Of the $830,547 33 total income for the year, $177,901 44 
was applied to the payment of interest on the Central Pacific Railway Co.’s Three and One-half Per Cent Mortgage Gold 
Bonds, as provided in the Mortgage, and the remaining $652,645 89 has accrued to the sinking funds of the respective 
companies, 

he increase in trackage and other rentals was for rental paid by the Morgan’s Louisiana & Texas Railroad & 
Steamship C: mpany to the Southern Pacitic Company forthe use of the new ocean ships placed in the New York and 
New Orleans line during the year and steam tug used at New York. 
Betterments and additions (including $1,002,945 14 for new rolling stock) have increased $439,359 86, 
The receipts and expenditures of the Southern Pacific Company are shown in detail on Table No. 8. 


CAPITAL STOCK. 

The capital stock of the Southern Pacific Company outstanding at the beginning of the year amounted to $126,608, 
11400. This was increased during the year by $3,949,834 40 issued against stock of the Southern Pacific Railroad 
Company (of California), purchased by the Southern Pacific Company (and paid for by the issue of its own stock), and 
deposited with the Union Trust Company, and $67,274,200 00 issued in connection with the Central Pacific Readjustment 
(a like amount of the common capital stock of the Central Pacific Railway Company being received by the Southern 
Pacific Company in connection therewith), making the total outstanding stock of the Southern Pacific Company at the 
close of the year $197,832,148 40. 

The aggregate of the stocks of the Propietary Companies outstanding at the beginning of the year amounted to 
$185,775,072 00. The aggregate of the common and preferred stocks of companies acquired during the year outstanding at 
the dates of their acquisition amount to $105,175,500 00. There was issued during the year, for account of new lines 
built, stock amounting to $323,000 00, making total stock of Proprietary Companies outstanding at the close of the year 
$291,273,572 00. Of the total outstanding stock $289,607,069 00 is owned by the Southern Pacific Company and $845,000 00 
by the Morgan’s Louisiana & Texas Railroad & Steamship Company, whose stock is principally owned by the Southern 
Pacific Company. Stocks of Proprietary Companies to the amount of $231,175,215 00, face value, belonging to the 
Southern Pacific Company, are deposited in the Union Trust Company, $196,999,328 40, face value, stock of the Southern 
Pacific Company having been issued in exchange therefor, and $59,276,854 00, face value, stocks of Proprietary Companies 
have been acquired by the Southern Pacific Company by purchase, for work done, and as dividends, The stocks owne 
are shown in detail on Table No. 5. 

FUNDED AND OTHER FIXED INTEREST-BEARING DEBT. 

There were outstanding at the beginning of the year: 





Steamship Bonds of the Southern Pacific Company to the amount of............- ae cnncashaasinacdaisecacnsan Oceencerens tenes - $2,429,000 00 
Funded debt of Proprietary Companies (including $6,354,C00 00 Income Bonds) to the amount Of.............-22+------s000--0- 139,408,218 47 
Total Southern Pacific Company and Proprietary Companies EE ee oe sisi apicddinpenasddosceioduasedehoosened $141,837,218 47 
Funded and other fixed interest-bearing debt of companies of whose stocks the Southern Pacific Company 
became, during the year, the principal owner, as detailed on Table No. 7, viz.: 
I einer caiinnead causa dddasses bhonds Voukeebdanvcassackaddeodsuebasaweinedniaedasacaddindcassgewancad $102,783,825 00 
UIDMIENE SUTIN RMORUONB Sonn cackicenonsncecdsochsscanevenss<+. cosas LELAP REL AE 102,256 OL 
Notes of Central Pacitic RR. Co. in favor of the United States of America, against which $47,056,000 00, face 
value, Ceutral Pacific Ry. Co. First Refunding Mortgage Gold Four per cent bonds were deposited......... 47,0&0,172 48 149,936,253 49 


There were issued during the year : 
Southern Pacific Co. 4 Per Cent Gold Bonds (Central Pacific stock collateral) under provisions of Central 
Pacific Railroad Co, Plan of Readjustment of February 8, 1899..............-+. Sih AEE SPREE 28,818,5€0 00 
Central Pacitic Ry. Co. bonds as follows: 
$101,500, face value, First Refunding Mortgage, 4 Per Cent and $60,675, face value, Three and One-Half 
Per Cent Mortgage Bonds, in exchange for $134,000 00, face value, old Central Pacific RR. Co. bonds 


Rte wenees + cessecssees -seasesse A Ag Rd SUTRA ie TSO LEAE Hg ks RAR ERKRLAA TAs 6 anda e anne ne waees ees $162,175 00 
»241,000 00, face value, First Refunding Mortgage 4 Per Cent Bonds (released on payment of note to 
United States of America due August J, i901)... Wicseestawaecaitiatetensticdevene Gaabtbahabatek eves eaneadwe - 2,941,00000 3,103,175 00 
Oregon & California RR. Co. First Mortgage 5 Per Cent Bonds........2.---.-cs.-ce0 secon coneceneseeeeeeece senses 113,000 00 
Southern Pacific RR. Co. (of California) First Consolidated Mortgage Bonds as follows: 
(1) in exchenge, dollar for dollar for 5 Per Cent Bonds of 1888.......-.02-.  ceecceneceeccccccceecencecnsenateces $1,000 00 
(2) for account of construction of new lines and@acquisition of rolling stocK.........-.-20seseee- eee ee eee eeeeee 3,908,00000 3,909,000 00 
Frade meebcawassuemebusccuiadavcs sicnddtausccssscupaedssseeueanedadscccnasdcasscecccnevessatesess $327,717,146 <6 
And there were retired during the year: 
Southern Pacific Company 6 Per Cent Steamship Bonds purchased and canceled..........---.--+---+-----ses-2: $71,000 00 
Central Pacific Railway Co. Three and One-half Per Cent Morgage Gold Bonds purchased and canceled...... 4,065,500 00 
Old Central Pacific RR. Co. bonds deposited with Trustees..............22-.0-ceeecner--e cocccencccceceescensecee- 134,000 00 
Note of Central Pacitic RR. Co. in favor of the United States of America due August 1, 1901.............--.--+- 2,940,635 78 
Oregon & CaliforniaRR Co. First Mortgage 5 Per Cent Bonds purchased and canceled..........-.---+---+--++-- 66,000 00 
Southern Pacitic RR. Co. (of California): 
First Mortgage 6 Per Cent Bonds of 1575 purchased and canceled......2--..20-----s--s-cecenecnnsseeeee neers ees 360,000 00 
Five Per Cent Bonds of 1888, retired in exchar ge for First Consolidated Mort. 5 Per Cent Bonds of 1£93.... 1,000 00 
Texas & New Orleans RR. Co. First Mortgage Main Line 7 Per Cent Bonds purchsed and canceled...........-. 140,000 00 
Payment to the State of Texas for account of School Fund Debt........... ca seneie wand tendasnadotdegascscs 7,233 74 
Galveston Houston & Northern Ry. Co. Equipment Trust Notes paid off..... des ddedadwesesccasdansntiauiegasaueas 9,671 08 
Houston East & West Texas Ry. Co. Equipment Trust Notes paid Off...........0.ccc--ccecnececeneceeeee seaceeenes 8,00000 7,803,040 60 





Total funded and fixed interest-bearing debt, Southern Pacific Company and Proprietary Companies, June 

30, 1900 (including $6,354,000 00 Income Bonds)..-.......--.--.. hi gee Ate phan coat $319.914,106 36 

The details of this debt and the annual interest charges accruing on the funded debt outstanding June 30, 1900, is : 
shown on Table No. 4. 
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ASSETS AND LIABILITIES. 

The details of the assets and liabilities of the Southern Pacific Company are shown on Table No. 10, ont those of the 
Proprietary Companies on Tables Nos. 18 and14. The value of the land grants remaining unsold at the ‘close of the year, 
belonging to the Central Pacific Ry. Co., the Oregon & California RR. Co., the Southern Pacific RR. Co. (of California) 
and the Texas & New Orleans RR. Co., are not included in such statements of the assets of said companies. The cash 
proceeds, however, from the sale of the lands, the disposition made thereof, cash in hands of trustees and other trans- 
actions in respect of said lands are shown on Tables Nos. 16 and 17. 

SINKING FUNDS. 
The transactions for account of the sinking funds of the respective proprietary companies have amounted to : 


290 


























Income from investments collected and accruing to June 30, 1900...............0.--00 eieamniaee seadweeebaands ietiatebiankbaees $830,547 33 
Income from annual requirements of mortgages.......... 340,000 00 
Total...... ipinbensbksrebe chegesbieninsnnnbe behiabbens sibinacebuphanstnabaenst oes bebe cab benensbansanaaannNas asses ceaon $1,170,547 33 
Deduct for interest collected on securities piedged for the redemption of Central Pacific Railway Go.’s Three and 
oo Per Cent Mortgage Bonds, “to be applied primarily to the payment of the current interest on said $177,901 44 
2 EEO LIE LLL LLL LE LLL OE DELLA ‘asbescas 
Forfinterest accruing to Central Pacific RR. Co., for July, 1899, and other adjustments... ....-..0...cccceseeeneeeenee 74,45666 252,358 10 
NN 5 nat cthe bi cates dk geisbneb ahi nom enaninhs caakbni eb ansemepseseoh ease gernnehmiasabeamnt ioenes eoee- $918,189 23 
Excess of proceeds of sales of securities held on deposit under Central “Pacific aensnasiond Co.’6 Three and One haif- 
Per Cent Mortgage above cost of same to Central Pacific RR. Co “ enews -* 65 
S MERORNERG.....n0cc<cocccesconscsmecesscousse Ricesshenenen sane pasnbenubweaubhsst obi orks ecenetaqnen petehennceeeee 8541 
834,760 46 
Total applicable for redemption Of Donds ............ccccccccccccccccccccccccccccnccccocccccsccccces Sviniinin iran eenes 1,252,949 69 
Amount to the pie of the respective sinking funds at the beginning of the year.. SES TS eS benpnuhasae psanehontedas 6.621.258 8 82 


nie MiicbhE hte pishhsne hah cbpabnn een shnbnes sob eneuneeabnebeephernbanseesieaborsnseembeeaesnesshtepeashusepessnessses $17,874,208 51 


Less paid for $3, O17 500 00, face value, Central Pacific Railway Oo.’s Three and One-half Per Cent Mortgage Bonds purchased 
BNA CANCOlOA..... .cececcccsenssoeesenrccnesncnncccccccnsscnsccascnesteseccwccccccsccstecncceesscccccosccs ocewenecccceecnncennsscsscnes 3,336,334 32 


Balance June 30, 1900, consisting of bonds purchased for investment and cash on hand uninvested............. $14,537,674 19 
The sinking fund transactions of each Company and the securities held and cash on hand for account of each fund 
are shown in detail on Table No. 15. 
LAND DEPARTMENT. 
The transactions of the respective Proprietary Companies during the year inregard to proceeds from the sale of lands 
pledged for the redemption of Eeads amounted to: 


Number of acres of land sold........ i Diekns bee aaRenk nannies pee peers in wibbble mackie sccmebince saint pnitcedoumkuabee poieeriadeiacs A 
Cash receipts from sales..........---.00--- Sens  ceeoteennadeabanehonnmue KSkiivaninenaiurhiecacesenen sebeneacaetthinbee Spinatnaeee $509,077 82 
Amount of sales made on time contracts.........-.s--..- —EE— eee ey secccccscncsce pekbekelencscaunenn 1,006,232 87 
Total amount of sales for the Nannepamannate canbe bee’ ihvphetnvkhs -bububbres ebnnenseaeun RctaRsoheencheepenibeeeaneneses, - benne echbnsese 1,615,310 69 
Average price received per acTre.........-..cceccceceseecee seeee Aceon baesaaneeeeebnnndaceedacewaei iuhennaw dibs inicebrasseaeonsentenee 3 87 
ee een rn IRD BONO ns 2 oss nnpnbasanks chdeapeubesechpubnpedeenie ae opneecacn<cesposkeaebessmahenscsadesen pesenes «genes 97 
Face value of bonds purchased and canceled by Trustees from proceeds from the sales of land paid over to them............. ee 714,000 00 


There remained unsold at the close of the year 17,462,956 acres of land, of which about 5,487,216 acres are in litigation. 
The_transactions of each Company and the disposition made of their cash receipts are shown on Tables Nos, 16 and 17. 
EXPENDITURES FOR CAPITAL ACCOUNT. 
The expenditures charged to capital account, other than for stocks and bonds acquired in constituent companies, 
were as follows: 
Central Paciyic Railway— 
For 3 river steamers, 3 barges, 5 eight-wheel passenger locomotives, 5 chair cars, 100 coal cars (50 tons 
EE SE EE RO Ee eee eee eres $276,004 09 
For 24 20x28 mogul locomotives 1 baggage, 1 mail, 1 postal, 5 passenger, 1,512 freight (30 tons cap.), 8 
freight (50 tons cap.), 4 caboose and 13 road service oars, and 1 steam wrecking crane, and expenditures 
. for improvements of roadbed and structures proveded for out of the improvement mak enccese oo 8, ine pu 
ns  , REE Pee ERC korn teadasuabindes danaus sate cuadUancchoenscuupeaevaunes paceubseenceeeeae cues << 





$3,469,296 21 
Morgin’s Louisiana ¢ Texas Railroad ¢ Sleamship— 
‘xtension to Napoleonville.......... “si 22 52g Se eee eel oe Be ese gash eee nkgareeassnasente 62,550 78 
New York Texas & Mexican Railway— 
Extension from Wharton along Caney Creek............ bids bamebies puewadeeneasanansboceven sevasesesseuaaeenyseonee 153,142 57 
Southern Pucifie Company— 
Final payments for Steamships El Cid, El Sud, El Norte and El Rio, replacing four steamers sold in the 
Uo) Se eee cL buakcahesipeseavcetercccubeeesheceacceacen 1,006,618 89 
Southern Pacifie RR. (of California)— 
New lines and extensions aggregating 97°4 miles............c..-eesse0e- = 
Seven chair, 4 baggage, 599 freight, 8 caboose, and 8 Toad service cars. 
Terminal property 


Texas ¢ New Orleans R?.— 
Cost of Texas Trunk Railroad and expenditures for account of new line from Rockland to Cedar.. ~-norennueennd 11,714 77 
Improvements at Sabine Pass .......c00.c2----ceeee ii becnhev chet ernisnbwinehah eoneneseeceese paket nkdepeeseennel ace 9,668 4 47 1 501,888 24 
pene Ae ig 


Total charges to capital ACCOUNE........ccccc....sccccnescocccceseccccccccccccccccccsceesscecceaccesccece cose $10,984,846 44 
which was provided for by the issue of new stock amounting to $323,000 00, new bonds amounting to $3,908,000 00, and 
$3,174,709 17 was received from the Readjustment Managers of the Central Pacific RR. Co. for account of the Improve- 

ment Fund. The remaining $3,529,137 27 was paid for out of earnings. The details are shown on Table No. 7. 
BETTERMENTS AND ADDITIONS. 
There was expended for betterments and additions, including new equipment, for account of Proprietary Companies 
oot Hs ae $1,144,778 25, and for account of Proprietary Companies west of El Paso, $1,871,912 72, a total of 
These expenditures have been for : 







4,741,854 75 










I Es TING NT i ea once ct eel bane ecan bak Mae eeRabanees $241,598 82 
Permanent bridge foundations, iron and steel bridges, culverts. ‘creosoted timber trestles, and for strengthening bridges for 50- ” 

ton capacity freight cars, and drawbridge at Harrison St, belween Oakland and Alameda....... ......200.---0-e00-eee-seeee sees 480,446 75 
Engine houses, shops, fuel stations, roadway buildings, signal and interlocking plant, station buildings, station grounds, turn- 

SoS | J Sa eee EE: << eR -- 532,103 55 
Cattle guards and crossings, fencing, t 4 in timber trestles, right of way, real estate and telegrap 188.501 90 
For 129-36 miles new sidings (less 23°86 miles taken up) and ‘43 a of second track. 421,196 68 
For changes in line and improvement of grades 149,298 13 
For new equipment and machinery.............. Z 1,002,945 14 

Oe a Cee eee oa eas cient pan epiaaspseeeee Rbeneeesseeneane $3,016,690 97 


The expenditures for betterments and additions to the New Mexico & Arizona and Sonora “railways, amounting to 
$47,305 13, have been charged against the income of the Southern Pacific Co. 
The details of the expenditures for betterments and additions are shown on Table No. 22. 
EQUIPMENT. 
There was received during the year the following new equipment for account of the Proprietary Companies and 


charged to the following accounts : 
Replacement Income Capital Improrement 















Fund. Account. Account, Fund ( : * Ry.) Total. 
UNNI ii icine 9 15 5 53 
Baggage, mail and express cars. 2 1 4 as 8 
Business 0ars...........-..-.0.--. 1 ae bese ene 1 
Dining cars...... 4 aoe rem aihoas 4 
Passenger cars.... 2 2 12 5 21 
NN a ae Bes 1 4 
Neen eee een eeyIa $0 456 6 1,309 1,861 
OED oss cscs nosnoneuneniscostessauns bemsbebintesuies 616 396 701 957 2,670 
I a cbebeees 44 6 8 17 
nie aaa ac bel intemal kane ambien Kam nein one $688,779 64  $600,89998 $1,861,782 51 $3,694,045 83 
Passenger transfer steamer Berkeley, tugs, barges, shop ma- 
chinery and other additions to equipment.........-........0. gion OT ee ee ee 314,165 50 
i icascinaiaiitinckensicaredcieniep etaibidioaindnicinn anid $542,583 70  $1,002,91514  $600,89998  $1.861.78251 $4,008,211 33 


The locomotives averaged 59°62 tons upon drivers and 70°28 tons total weight of engine without tender. Eleven 
locomotives, 12 chair cars, 435 fifty-tons capacity box cars, 300 fifty-tons capacity hopper-bottom coal cars, 100 fifty-tons 
capacity flat cars and 400 thirty-tons capacity box cars were received during the year on orders placed in the preceding 
year, and before the price of cars had advanced. There remain to be delivered on contracts placed during the year, 
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1 comotives, 20 passenger cars and 250 fifty-tons capacity hopper-bottom coal cars. The capacity of all freight cars added 
during the year averaged 34°95 tons. 

There were applied at the Company’s shops automatic couplers to 786 locomotives and 1,773 freight cars, and air- 
brakes to 9 locomotives and to 365 freight cars, at a cost of $33,276 49, which was charged to the Operating Expenses. 

The rolling stock owned June 30, 1900, consisted of : 


Proprietary Non-Proprie/a Equipped with Equipped with 
Companies. Companies. a Total. Air- brakes. Automatic Couplers. 
Locomotives.............. 1,093 15 1,108 All 957, or 87°71% 
Passenger equipment.... we 1,133 12 1,145 All 
Freight equipment.......... as 29,465 236 29,701 25,760, or 88°45% 28,477, or 97°02% 
Road service equipment 1,314 14 1,328 





The equipment owned by the Proprietary Companies is shown on Table No. 18, and of the changes during the year, 
capacity and service of all equipment is shown on Tables Nos. 26, 27 and 28. : 

The locomotives averaged at the close of the year 38°10 tons on drivers and 49°62 tons total weight of engine without 
tender, an increase of ‘92tons on drivers and ‘88 tons total weight without tender over 1899. The ton capacity per 
freight car at the close of the year averages 24°70 tons, an increase of 1°08 tons per car over 1899. 

he replacement funds have been credited with $733,276 25, the estimated cost of replacing, at current prices, 32 
locomotives, ? baggage, mail and express, 1 business, 1 passenger and baggage, 16 passenger, 313 box, 453 other freight 
and 40 road service cars. This credit exceeds by $261,767 50 the sum credited to the Replacement Fund in the preceding 
year. A part of this increase resulted from the greater number of locomotives condemned, and a part from the greater 
cost at which cars broken up or destroyed had been charged up. This cost ranged from 40 to 45 per cent advance over 
the cost of cars 1n the fall of 1898. 

The Replacement Funds have been charged with $542,583 70. There remained June 30, 1900, to the credit of the 
several replacement funds the sum of $397,192 94. 

The contracts of the Proprietary Companies with the Pullman Palace Car Co. for sleeping car facilities having ex- 
pired, a new contract was made, re Fo effect April 1, 1900, under which the Puilman Company purchased 99 standard 
and 60 tourist sleeping-cars, owned by the several companies. The ee received for these cars $816,535 40, which 
sum, together with the difference between this amount and the original cost of the cars, was credited against cost of 

roperty. 
The four ocean steamships and tug referred to in the last year’s report were received during the year and are giving 
satisfactory service. To meet the steadily increasing business of the Company’s New York and New Orleans line it was 
deemed advisable to order four additional ships, of similar design to those received, which are to cost $550,500 each. 


TRANSPORTATION OPERATIONS. 
The transportation operations of all lines operated during the year were as follows: 








Yearending | Pear ending | Year ending June 30, 1900. 
June 30,1900. June 30, 1899. 













































































Increase. Decrease.’ |Per Cent. 
Average miles of rail lines operated............-..-.--2+-«-+«-  9,545°17 7,174°72 i nee 5°16 
~ RECEIPTS— | | 
NBT is vos pncnks sdabvbhaatscasscanscoevesccnanccdseccsccuses $15,852,802 87 | $13,153,019 94 | $2,699,782 93 20°53 
Mail, express and baggage....... . 2,680,151 31 | 508,471 97 | 171,679 34 6°84 
Ser eae e . 39,815,60052 | 34,994,01482 4,821,585 70 13°78 
Bleeping car and all other sources. * 2.468,554 «9 | 2,448,058 53 | 20,496 36 3 83 
EG ca cectckwacstbedinninsdensdcura caxceeeoss | $60,817,109 59 | $53,103,565 26 | $7,713,544 33 14°53 
UONINEIN . onesie cncsns ceeds cnssccceccsccneccessccencoe: cocessss | 3,108,304 63 | _2.809,587 98 | 293,716 65 10°45 
BM cose ecn becker ecb <navonsGwaxicanteaudeccbuarescccesses | $63,920,414 22 | $55,913,153 24 | $8,007,260 98 I Ge 
OPERATING EXPENSES — | ; tn i 
Maintenance of way and structures...............000-s.0-eee0e | $8,261,027 63 $7,011,002 65 $1,250,024 98 scissile 17°83 
Maintenance of equipment........c.cccccccccceccccacccccccccces | 6,571,757 3 5,752,386 06 (i 2 ik Sl eo 14°24 
Conducting transportation... ............c0.-ceccoes sececccccces | 22,633,503 92 19,773,023 45 SOO ET 1. cececccess 14°47 
General expenses a a] 1,483,385 29 Mo 2 eee $60,140 63 3°90 
Total rail lines | $38,949,674 23 $34,079,938 08 $4,869,736 15 14°29 
Bo ee incabshedascnibasusanaeeneeaun } 2,459.125 83 1,879.472 07 579,653 76 30°84 
Mab wks euntad ends Cdnawhheseacddticnsecduectectseuseecones $41,408,800 06 $35,959,410 15 $5,449,389 91 15°15 
Receipts over operating expenses.........-.---.-.--------- -- | $22.511.614 16 $19,953,743 09 A re 12°82 
PASSENGER TRAFFIC— 
Number of passengers Carried. ............. 00. coccceccnscccens | 24,341,991 21,844,022 2,497,969 Gttlietine ioe 11°43 
PORBODROES COPTION ONO GAMO, ......occcncesccccccscscccecccsccas 817,338,682 670,464,275 146,869,407 21°91 
Average receipts per passenger carried one mile. -...-...-..| _1°940cents. _|__196Zcents. _/__------------ 1°13 
FREIGHT TRAFFIC— a 
Tons commercial and company freight carried......... 15,256,989 12,784,121 2,472,868 19°34 
Ton miles commercial and company freight............ 4,688,751,573 3,957,157,894 731,593,679 18°49 
Average receipts per ton per mile commercial freight -957 cente. ‘952 cents. "005 cents. "53 














The transportation receipts and operating expenses are shown in detail for each company on Table No. 21, and the 
details of passenger and freight traffic for all lines on Tables Nos. 23 and 24. The rail lines were operated at 64°05 per 
cent of their gross receipts, against 64°18 per cent in 1899, and the steamship lines at 79°24 per cent, against 66°82 per 
cent in 1899. The average per cent for both rail and steamship lines was 64°78 per cent, against 64°31 per cent in 1899. 
The average per cent for both rail and steamship lines was 64'78 per cent, against 64°31 per cent in 1899. Expenses for 
maintenance absorbed 24°39 per cent and for operations 39°66 per cent of the gross receipts of the rail lines. 

Quite a large part of the increase in the operating expenses, and sapere for maintenance, has been caused by 
the advance in the prices of material. Although prices began to advance toward the end of the year 1897, the advance 
did not manifest itself to any appreciable extent in the operating expenses until the beginning of the fiscal year just 
ended. In the price paid by this Company for cars and locomotives the advance has ranged from 44 to 48 per cent. 

The increase in the operating expenses has been principally in the following items: 

Maintenance of Way and Structures —(Increase, $1,250,024 98, or 17°83 per cent.) —-A part of this increase has resulted 
from the expenses attending the maintenance of the roadway and structures on 370°45 miles of road added to the average 
operated mileage for the year. Repairs of roadway increased $849,154 86, of which $164,671 03 was for repairing damages 
caused by the exceptional floods on the lines of the Galveston Harrisburg & San Antonio Railway, involving also the loss 
of acostly bridge across the Colorado River ; $20,921 84 in renewal of ballast on the lines of the Atlantic System, and 
$87,415 00 in filling trestles and riprapping roadbed on the lines of the Pacific System, and reconstruction of yards at 
Colton and Bakersfield. The remaining increase has resulted from the expenses attending the replacement of a consider- 
ably greater number of rails and ties than were replaced in 1899, the use of a much greater number of tie-plates, and ex- 
penses incident to the maintenance of 370 miles of additional road. Repairs of bridges, culverts, timber trestling, build- 
ings, docks and wharves, increased $421,231 38. Of this sum $98,029 00 was for new steel bridges and $27,336 89 for 
strengthening bridges for carrying heavier rolling stock ; $109,406 00 was for increased cost of creosoting timber and piling 
used in renewals of trestles, docks and wharves, burnettizing cross-ties, and $27,770 05 in additions to station buildings 
and offices. Renewal of cross-ties increased $225,013 57. 

_ The rails and fastenings used in making renewals charged to the operating expenses this year do not include the 
rails, fastenings and tie-plates used in renewals on the Central Pacific Railway, this expense being paid out of the 
“Improvement Fund” provided for in the Central Pacific Plan of Readjustment. The cost of the labor, however, in 
making these renewals, and the cost of the cross-ties replaced during the year, were charged to the operating expenses of 
the Central Pacific Railway. * 

_ The following rails, ties and tie-plates were used during the year in making repairs and renewals to the ‘‘Proprietary”’ 
Lines, and charged as follows : 





Operating Improvement Total Total 

Expenses Fund. this year. last Fert 
REE fe AOE PI oe cine os Soa scdndicswi eedivied Vo anh ensacucates Camecsndeencnepauieescasecnéa 314718 , 450°42 270°83 
ee NN aos canccawatnuicdccsnasachusecaveavaubemussuamaiensedbcxnas 1,176,553 1,176,553 782,001 
Number other cross-ties -1,057,532 1,057,532 904,782 
Total No. of cross-ties........ ..2,234,085 2,234,085 1,686,783 
Fqual to miles of track....... --- ©785°88 785°88 591°98 
AOORDBE G8) G1 DAMON occ 6benesu cdsesecssaciooacosesaane ucesunsatdicaxnendeansauesconaiekaiens 4,227,327 5,353,484 3,538,412 
RURTIAL CO MINN OTN cos Soir ci csc Gs oda cadcwecnusiacesaesenenuccuaescarceateausecsae, és 748-35 74'3°35 633°17 
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The material used in renewals during the year and charged to operating expenses, and the character and conditions 
of bridges and tracks at the close of the year are shown on Table No. 19. 

At the several wood-preserving plants of the Company 97,369 lineal feet of piling and 2,840,567 feet B. M. lumber 
were creosoted, and 1,873,303 cross-ties, and 765,152 feet B. M. lumber were burnettized. 

The expenditures for maintenance of way and structures have averaged $1,087 11 per mile of main and second track, 
against $964 21 for the preceding year. 

Maintenance of Equipment.— (Increase, $819,371 33, or 14:24 per cent.)—Repairs of locomotives increased $432,117 54, 
or 20°96 per cent. The miles run by Jocomotives increased 4,249,143 miles, or 12°00 per cent. The expenses include 
$259,006 49 present cost of replacing 32 locomotives condemned, sold or broken up, and $34,803 33 for applying 786 auto- 
matic couplers to locomotives and driver brakes to 9 locomotives. The constantly increasing demand upon the Com- 
pany’s power from the steady increase in traffic, beginning with the year 1898, the increase in the weight of locomotives, 
and the rating of locomotives to their maximum hauling capacity, is beginning to manifest itself in the increased cost of 
repairs. Repairs to passenger equipment increased $150,856 17, or 19°11 per cent. The miles run by passenger equipment 
increased 8,246,396 miles, or 13°93 per cent. The expenses include $73,750 00 current cost of replacing 7 baggage, express 
and mail, 1 baggage and passenger, 1 business and 16 passenger cars sold, condemned or destroyed ; also $47,793 00 for 
depreciation on sleeping and tourist cars sold to the Pullman Company and charged against this year’s operations, 
Repairs of freight cars increased $270,067 71, or 15°03 per cent. The mileage of freight cars increased 36,098,690 miles, or 
10°82 per cent. The expenses include $381,529 76, present cost of replacing 313 box and 453 other freight cars condemned 
or destroyed during the year, and $51,163 16 for equipping 365 cars with airbrakes and 1,773 cars with automatic couplers. 
Repairs of work and service equipment increased $34,954 32, of which $18,990 00 is for current cost of replacing 40 cars 
condemned and broken up. 

The rolling stock has been maintained in thoroughly good order. The expenditures for repairs during the year 
averaged the following sums per locomotive or car owned: 








This year. Last year, 


NaN Sieh ciet op aches behakps sebseobanneersnose isd BuSAkenias case mepee dec eb clear bay Basin uiaiseocenuceeLeesbibn cape v eee $2,39555  $2,09117 
nen nee nn nee LAE ALLELE LTE LE LE RAEI ALTE Oe . 64365 557 71 
ieee aed coh Livcrbabhesbasnsnaccauaxsen heh bse euawe AR A OER Ae RII ETH a 577 34 512 73 
Freight cars................ eGR AaENeaRRaccanaEenanksskbbsohh neksbok+ cian shababebeessie A cokes de abenedbescaienaewe enn pans teehee 67 53 66 50 


The slight increase in the average cost of repairs of freight cars resulted from the much larger number of new cars 
added during this year than were added last year. 

The equipment owned by the ‘‘Praprietary” Companies is shown on Table No. 18, and the changes in all equipment 
during the year, capacity, service, and average cost of maintenance are shown on Tables Nos. 26, 27 and 28. 

Conducting Transportation.—These expenses are largely dependent upon the amount of traffic handled; compared 
with the transportation operations of the preceding year, the expenses and traffic handled show the following result: 


Increase in expenses for gondnciing SEDI inn 8 cae cbc auaeiccceeapeewecunskwess<seteneniell o---- $8,800,690 47, or teed per cent. 

NII crs On ee ccna donne cebeGebnn Sebiubebesaendecseeleaeécuesseanamanebue A or 11° ee 
EE I sonictataiiertnaieckssescenvrenynosscensasbanesaneseaeseenesonseseareapenene 146,869,407, or 2191 “ « 
uf tons commercial and company freight Carried.......... cece. 20. -ccwne cocccec ces cecccescsscces coccce 2,472,868, or 19°34 “* “ 
nes “ tons commercial and company freight carried one Mile... 22... cece cenn ee nena ceceneennerceecees 731,593,679, or 18°49 “* ‘* 
sal ‘© locomotive miles for account Of passenger traffic. ...... 22. -.ccccccccccccsceccce secnacce: -cocccccces 1,475,125, or 13°05 “* “ 
- si ” =e sad 08 “TERIBEG THAMIG. ..000r erences ccceccsnncccennscsascoonnoneserens coscss 1,791,834, or 10°19 “ * 
si - we oxfeici vs PP INN cc 55d tabens teases -cekabsiue Sudbabcabbabuias Senaeleeuaerecss 3,266,959, or 11°46 “ “ 


Comparing the train-load and car load with the same properties operated last year shows the following gain during the 
year: 





I9CO 1899 Increase. Per Cent. 
re ROD 5 ooo cae inakdeseeeepesanbnbeiechus seekonenane sooe 20013 264°«9 34°24 1293 
Average tons per loaded car... : 17°44 16°37 1:07 0°54 


For all lines operated during the year, including Sonora Railway, the train-load averaged 295°30 tons per train mile 
and per loaded car, 17:00 tons. 

The price of fuel coal for locomotives increased from $3 85 per ton in 1899 to $4.03 per ton in 1900. The cost of fuel 
for locomotives forms a large factor in the expenses for conducting transportation upon our lines. For the year just ended 
this expense amounted to $6,566,721 67, and increased $980,699 04 over the preceding year. It forms 61°94 per cent of the 
cost of locomotive service, 29°01 per cent of the total expenses for conducting transportation and 10°80 per cent of the 
gross receipts of the rail lines. The total expenses for conducting transportation have averaged 82°45 cents per train mile, 
of which 23°92 cents was for fuel for locomotives. 

A review of the general operating results by which these expenses are affected will be found on Table No. 25, for all 
lines operated. 

Steamship Expenses.—There was an increase of 95 single trips over the trips of last year. Steamer expenses increased 
$357,228 46; agency and office expenses, $55,581 80, and general and extraordinary repairs and depreciation of steamships 
increased $191,308 19. 

GENERAL. 

The transactions in respect of ‘‘ Income ” and ‘‘ Profit and Loss” for the year, of all Proprietary Companies and of the 
Southern Pacific Company, as shown on Tables Nos. 2 and 3, and of the companies (whose earnings and expenses are shown 
on Table No. 20) for which the Southern Pacific Company has guaranteed, or is authorized to guarantee, either principal 
and interest, or interest only, of their bonds, were, concisely stated, as follows: 

Miles of road, June 30, 1900...........20.--eeeeeeeee eeererye piekauNouscnseuedeasyuceue spaabedabeebboeaceuteene = 9,443 96 


RECEIPTS. 
Gross transportation receipts. . 
I ii hee nctinabeme 





TT. | 762,214 65 
Miacellaneous........ s Semeur 6, Coenen Semetie sepa tS Ncercee re et 2,147,709 89 





Ne eee ee oe is Sad og Vanek keke $75,163,596 8F 
DISBURSEMENTS. 


Operating expenses $46,485,877 47 
























EAE SRR - 3,410,732 53 
Interest on funded and other fixed interest-bearing deb 14,728,553 11 
Other expenses..... EDL ART, EE CAEL 725,075 24 
Mi: cellaneous 2,045,069 19 
I rN 0 go ek ub cm bo cuaie Madebdbeneccceapesnéwesaabasees Fe econ rs 67,395,307 54 
Balance of income, applied as follows: "$7,7€8,289 33 
For betterments and additions......... 22. cceeescacccneceee isi DaRkN EES CADMAS REE RE DMO RRSRmekee eases bamaeb wir eae $2,207,481 94 
IIIS RS Ms ae Se. a babe hn ooWenebuns Lisson sesecuessbabehes see: seavcneceeenvewaaace 1,290,331 92 
re enn OR SONI UNI 6s ccs cnennacnodewcreccscnce-ossccceepsecce shear bebe unscsSheeeeneesbaseeene mS 240,000 00 
For accounts charged off and other disbursements.......... SO ea ee ee ee 30,793 83 
Total.......... a as cs ans nage bleclielloneal iiiiniindeenblahecaoseukatiaes o : 3,768,607 69 
EL CR Se E,W ee ane ee eee RR ne ee eee ee ee $8,299,681 64 
CRESS SSSR a RF tm BETO an Seta TEENIE 1,119,919 19 
Profit from sale of bonds pledged for redemption of bonds........-...---seee0---- peuWeiesisto cece upestacbenwees eek ncnndtooeacsear 283,050 37 
Nee ee ode Soc gamba cues cbwene abel obeck be caekcennicmobebusukag@eskescuawen 18,802 00 
ee Ia ema rete a aa oe ed a i Re pdeldis nad iace Kiguaweseeoi mabe sien eewneeeb os $5,421,453 20 
Less: Profit and Loss charges and adjustments, viz.: 
Charges $551,143 51 
Credits 93,475 43 457,€68 08 
Net balance to credit of profit and loss $4,°63,785 12 


The services of the Hospital Department have been maintained as in the past. There were treated during the year in 
the hospital offices and homes 31,669 patients of the Pacific System lines and 16,868 patients of the Atlantic System lines, & 
total of 48,537, an increase of 6,424, or 15°25 per cent over the preceding year. The receipts of the Pacific System from 
contributions by employes and from outside patients amounted to $154,396 42, and the expenses to $128,660 92, leaving @ 
surplus of $25,735 50. The receipts of the Atlantic System lines amounted to $47,087 00, and the expenses to $47,684 50, 
leaving a deficit of $597 50, which was borne by the companies. 

Your Board announces with profound sorrow the death, since the close of the fiscal year, of Collis P. Huntingtoa, 
President of this company. His master mind conceived, and carried to a successful completion, the construction an 
acquisition of the various properties which now form the transportation lines of this Company, and his death involved an 
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irreparable loss to the Company, and to all who are interested ‘in its prosperity. A copy of the resolutions adopted at the 
first meeting of this Board of Directors after Mr. Huntington’s death is appended to this report. : 

r Your Board has also to record the death on June 15, 1900, of Mr. Wm. G. Curtis, Engineer of Maintenance of Way of 
the Company’s Pacific System lines. Mr. Curtis entered railway service with the Central Pacific Railroad Company in the 
’ year 1865,and was to the date of his death in the uninterrupted service of the Maintenance of Way Department of 
the companies which form the Pacific System lines, and was for a number of years Assistant to the General Manager. 
* The Company lost in him a faithful and efficient officer. ' 
=) The accompanying report of the Controller shows fully and in detail the financial and other transactions of the 
Southern Pacific Company and of each Proprietary Company. The report is supplemented by several diagrams, showin 
- the growth of the Company’s business from the year 1885, when the Company commenced operations, to June 30, 1900, 
, which it is thought will be of interest to the holders of the Company’s securities. 
f The Board acknowledges its appreciation of the loyalty and devotion which its officers and employes have manifested 
t in the discharge of their respective duties, and it fully recognizes the fact that their fidelity and personal pride in the 
s efficiency of these properties have contributed greatly towards bringing them up to their present high standard, and to 
r the successful results of their operation. 
l Respectfully, 
i CHARLES H. TWEED, 
Chairman of the Board of Directors. 
NO. 2.—INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1900.—SOUTHERN PACIFIC COMPANY AND PROPRIETARY 
, COMPANIES. 
. (Earnings and Expenses of “Proprietary” and “Non-Proprietary” Lines and Miscellaneous Income of the Southern Pacific Company and 
7 Proprietary Companies). 
L ' 
3 Operating expenses (and taxes) of proprietary lines, || warnings of proprietary lines and miscellaneous in- 
0 nterest on fanded debt and other expenses of pro- come of proprietary companies as shown in detail 
5 rietary companies as shown in detail on Table i co: t OSE eer eee ee re $65,227,777 31 
Oe LL .....c00-cec-nns sens cccccncccsccoces -cccencccccses $57,315,606 00 | Earnings of the following non-proprietary lines: 
Operating expenses, taxes and all other expenses New Mexico & Arizona RR............. 220.363 26 
t (except for betterments and additions) incurred in Sonora Railway....... wasenee 532,289 60) 
connection with the following non-proprietary lines: _-- 752,652 86 
i New Mexico & Arizona RR $269,039 84 | BERR pegs: 
UES SE vedianaseccssccccascnssce 612,992 10 rea siicnutdanincotans anise cacress | $65,980,430 17 
——| 882,031 94 | 
5 |——_-—_—— —— _ Miscellaneous income of Southern Pa- | 
TOfal 20. scccccccccccccoccccccccscccccce $58,197,637 94 Ct ew as shownin detail on | 
able No. 8: 
Miscellaneous expenses of the Southern Dividends on Wells, Fargo & OCo.’s Ex- } 
Pacitic Company as shown in detail on j MI rchnntnnadierinkcanncrseenace $91,800 00, 
Table No. 8: Dividend on Central Pacific Ry. Co.’s 
Fixed rental to Central Pacific Ry. Co. $10,000 00) proferred s60Gk....... :.cc0c cecncecvense 240,000 00} 
Fixed rental to Oregon & California | Interest due from affiliated companies | 
» CO. nccccccce Seataneasenchakes semua 5,000 00 |, Onadvances and open accounts, in- | 
e Interest On open accounts other than | cluding interest charged to Oregon & 
with affiliated companies............- 230,725 19 | California RR. Co. and San Antonio | 
l. Interest on 8. P. Co. 4% bonds (C. P. | & Aransas Pass Ry Co...$145,344 01 | 
3 BOGE CM anesscccccnsusccoccess 1,056,632 27) | Less: [Interest due affiliated 
4 Interest on 8. P. Co. 6% steamship | companies on similar ac- } 
WOE acthncnihadioesnactinebabausnceems 143,610 00 | CON accnceensccncanenn - 403,826 58 
& Expenses operating steamship lines... 343,868 85 ‘ -_-_— 41,517 43) 
Insurance on steamships............... . 155,506 01 | Interest on bonds owned................ 229,458 99) 
1] Land department expenses and taxes.. 3,605 05 | Proceeds from sale and lease of lands.. 7 5) 
i Taxes on other property................ 27,463 17) |, Profits on bonds sold................-.-- 283,678 12) 
Printing bonds and other miscellaneous | Profits from operating wood-preserv- | 
e @xpenses.......... SEER EA, 68,658 65) | a ee eee anaime 15,620 77) 
Ps Advances to San Antonio & Aransas | Rentals of steamships and earnings of | 
: | eae 632,012 25 steamship lines............-.........0. 912,002 41; 
» (ee ae 2,677,081 44 Rentals from terminal facilities........ 113,524 80! 
Rentals from equipment................ 67,891 54 
k Rentals from other property..........- 110,780 '5 
Balance carried to appropriation of in- Miscellaneous receipts ...............00+ 36,976 2 
i come account below.................06. | 7,253,420 68 ——| 2,147,709 89 
g Dc ccctiiisnnisienptiunnanninisniisinnns | $68,128,140 06 TOE seesis cnn Sees eerees BAe tices | $68,128,140 06 
5 APPROPRIATION OF INCOME ACCOUNT. 
1 ’ 
] Betterments and additions to proprietary lines (No.22)| $2,013,745 83 | Balance from income account above......... dinieeeenene $7,253,420 68 
Equipment for proprietary lines (No 22).............- 1,902,945 14 
Betterments and additions to non-proprietary lines 
is MN «caves phx adie makbrnadtannsvancdas vas wesuvedebs | 47,305 13 
Premium on bonds purchased and canceled 3,550 00 
Accounts charged off........ 27,243 83 
Dividend on preferred stock 240,000 00 | 
Balance carried to yjprofit and loss account below | 
TOS) cccain re vccPebeneunecsessssccesbescccsesdssace eo 3,918,630 75 | 
; QUOD osc ccncccudeunwienmionasnsasnne weenee eile idoatianl | $7,253,420 68 TOtAl. ccccacccccccccccccccocccccosccccccccescccescecees $7,253,420 68 
_ We have examined the books of the companies above referred to, and we certify the above income and appropriation 
of income account to be correst. 
New York, December 27, 1900. PRICE, WATERHOUSE & CO. 
t No. 3.—PROFIT AND LOSS FOR THE YEAR ENDING JUNE 30, 1900.—SOUTHERN PACIFIC COMPANY AnD 
’ PROPRIETARY COMPANIES. 
Refunded for lands surrendered on orders from Court. $6,815 44 1 Balance June 30, 1899, viz.:— 
Adjustment of land department accounts. .............. 234,561 57|| Southern Pacific Company............ $9,465,536 41 
Depreciation in sleeping cars sold chargeable to oper- || Proprietary Companies.............-.- 34,317,083 49 
Stions wrlek tO PaIT 1, BOOP. 6 cscc onescccascce ceccsecace 355,992 67 || —_—_———— 
"I Adjustment Louisiana Western Extension Railroad $43,782,619 90 
= MOCOURNAE occas: cccc cus ccc cesdas sesenusesenecesnceassecons 174,771 76|| Deduct for profit and loss, balances of 
1 Balance June 30, 1900, viz.:— || the Carson & Colorado Ry., Galveston 
*) Southern Pacific Company (No. 9) ...$10,049,940 61 | Houston & Northern Ry., Houston 
7 Proprietary Companies (No. 12)...... 33,681,856 71 East & West Texas Ry., Houston & 
) —-—-——-—, 43,731,797 32 | Shreveport RR. and Oregon & Cali 
- || fornia Railroad companies, standing 
D |, On the books of said companies on the 
|| respective dates on which said prop- 
\ erties were acquired....... ....2<...--- 5,246,682 46 $32,535,937 44 
3 | —_ —_— __ 
" | Balance from appropriation of income account above 
: | (NO. 2).....-00 ads a ap lg are 3,918,630 75 
Proceeds from sale of lands pledged for the redemp- 
L | | Siena MOeniiG CNG: 39h occas ccecccccneseecucnacsedin 777,919 19 
y || Other miscellaneous collections for account of proprie-| 
; | . CRP OOMMARIOR ONO, 19). 85.5 -cnnes encencccnscacuene 525,538 37 
| Miscellaneous collections and adjustments for account; 
of Southern Pacific Co. (No. 9).....-------+------++- 113,900 76 
, Advances to San Antonio & Aransas Pass By. Co. 
charged in income account, now credited and charged 
|| to San Antonio & Aransas Pass TRY: OO cacncescescccans | 632,012 25 
pabasiniuieesstbenati $44,503,038 76||  TOtAl...c...eceeccenceocencsotearcoceesceceeceeee soee+e)¥44,503.938 76 
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No. 25.—GENERAL OPERATING RESULTS—ALL LINES. 






























































































































































































| June 30, 1900. 1899. Inerease. Decrease. | Per Cent, 
Average miles of road operated oe cigs encbasecareecens 7,545°17 | 7,17473 | ng ore 5-16 
ECEIPTS AND EXPENSES. | 
(Rail and Steamship Lines.) 
1. Gross transportation atnetcamenen ioaonennin itinnekninaes ob a os yitg tt 22 | 855 5,913,153 24| $8,007,260 98 | ............ 14°32 
BS. Operating’ SKPORRES. 0000 ccocns cnoncnccncconccces concescccccccces cess 41,408,800 06; 35 "959, 41015 5,449,389 91 | ............ 15°16 
3. Receipts over operating a in eeeallongtaahbabdionds 32°11 61416| 19,953,74309; 2,557,871 07 | ............ 12°82 
4. Percentage of ss mpenees ) to 8 gross receipts. siisakeecennt oe 64-78 47 713 
ines On 

5. Gross transportation receipts r mule ‘ot main track...........00. 08.108 66 $7,793 07 $313 59 4°02 
6. Operating expenses per mile of main track..............--.- 9182 5,011 95 179 87 3°58 
7. Receipts over operating expenses per mile ‘of main track aoi4 Be 2,781 12 133 72 4°81 
8. Gross transportation receipts per train mile. 2°22 04 “28 14°43 
9. Operating expenses per train mile............-- 1°42 1°25 17 13°60 
10. Receipts over operating expenses per train mil "80, “69 ‘11 15°94 

TRAIN AND TRAFFIC MILES. } | 
11. Locomotive miles run with pacsenger trains....... pean aketenss a 11,307,363 10,072,611 ee 18°22 
13. Locomotive miles run with freight trains ...............-000.---00- | 15,088,324 | 14,372,731 715,598 | ....2..2200- 4°98 
13. Locomotive miles run with mixed trains......... ee ee | 1,053,368 | 870,011 183,357 | ...000------ 21°08 
iy RN INIA II og ncaa cncs cess canececonssscuseneane ea 27,449,055 | 25,315,353 2,183,702 | .....2 0000. 8-43 
15. Locomotive miles light and helping senger trains.............- 825, | 31,375 194,534 | seeeeeeeneee 30°81 
16. Locomotive — light and leeeneptteed eee 3,508, 2,569,346 938,723 | ............ 36°54 
+S Total traffic miles, .........cce.ceeeee hbbhehehbeeemebnee res jecnbanbe 31,783,033 | eeeere 3,266,959 | .......... ie 11°46 
8. Locomotive = ‘switchin | penbenseben nae nnnee> cnesscoscenesscesses 6,389,237 | 5,571,851 767,386 | ...cccccscee | 13°77 
is. Total revenue locomotive miles.........-.-++ evccc coccnccccccccocecees 38. 122/270 | 34,087,925 4,034,345 | ............ 11°83 

Car MILEs. | 

20. Mileage of all cars in passenger trains........... eee ree silicide 71,688,855 | 62,369,156 as * eed J 14°94 
21, Average number of cars in passenger trains ..............--0.--00- 6°20 6°06 s 2°31 
22. Mileage of cars in freight trains (loaded).............. 269,858,920 | ry th 27,583; 973 11°29 
23. Mileage of cars in freight trains Lym ae ate 99,997,826 | 91,283,109 8, 974,717 9:55 
24, Total mileage of all cars in freight trains.. 869,8¢ 6,746 | 333,758,036 36,098,690 0°82 
25. Average number of loaded cars per train.. of 7°00 161 *86 | 5°33 
26. Average number of empty cars per train | 1530 8-07 *23 | | 3°79 
27. Percentage of empty cars per iptabsnoneokeecbbewsendbannoaces 27°04 | 27°33 ccccec serene cocees | 29 | 1:06 

MISCELLANEOUS. | 

28. Maintenance of way and structures per mile of main and oan 

| SR ee eee ee: | $1,076 74 ols 90 $62 84 ....... ts 6°19 
=. y ten —_ - —- a= locomotive per yo yet ieampaitmabeie | 2, 1398 55 417 299 38 | ......0.---- 14°30 

. Average cost of re of baggage, express and mail cars per 
Sica omreetorsbit _ opener eaPcenamementDneamen tats 643 6s 557 71 rn 15°41 
31. Average cost of repairs of passenger cars per annum ............. 577 34 | 512 73 WE GL | cccencccsece 12°60 
32. Average cost of repairs of freight cars — ea 67 53 | 66 50 1 03 | ...--.-0200- 1°55 
33. Conducting transportation per train mile. ............2--2.-eeeee0-| 82°43 cents | 78°31 cents 4°12 cents | ......... ae 5°27 
34. Conducting transportation per revenue locomotive mile. 59°35 cents 58°16 cents 1°19 cents | soseunseben ° 2°05 

No, 10—ASSETS AND LIABILITIES-SOUTHERN PACIFIC COMPANY. 
ASSETS. LIABILITIES, 

‘ Year ending Year endin ’ : : Year ending Year endin, 
Capital Assels— June 30,1910. June 30, 1899. Oapital Liabilities. June 30,1960. June 30, 1899. 
Stocks owned (No. 5) .--$237,166,147 77 $127,131 ,442 05 | Capital Sb00K..... .c.csvcesensoccscoses $197,832,148 40 $126,608,114 00 

Bonds owned (No. 6 i 277,500 00 277/500 00 | Four 4 cent gold bonds (Central 
Steamships ......... aa 693; 475 97 2, 686,8 85708 | Pacific stock collateral), due Aug- 
9241.187.1 | exper cent steaaisilp ‘bonds, due poe ocean ce 
241,137,123 74 4 $130, 095,7 799 13 13 
= bein $130,095,799 1 ~ | January 1,1911..........-.+0++- 2% 858,00000 —_ 2,429,000 00 
$229,008,648 40 $129,037,114 00 
Ourrent Asseis— | 
Bonds owned (No. 6)........22. +++ $5,883,696£0  $3,339,68200 Current Liabilities. 
Stocks owned (No. 5).... 5683, 1,825,060 00 | nenositors 343,008 58 
Agents and conductors. 1,153,600 13 "745,225 84 Unp aid dividends.......... Ree $12,173 69 16096 12 
= Is receivable............ 370,856 40 yy 85 | Individuals and Sr eres “ 788,560 01 
i Se Se 2,801,844 76 3,603,888 91 | Interest eonpons aus — pigeon seeens cecece i" 
ard BdVaNCeB... .....c.c0e 041,778 04 1 ,390, 079 32 p P 449,908 32 210,692 34 
Individuals and companies.......... 464,733 53 0) on -wno | tnterest coupons due July ist... 1,559,42750 2,473,057 50 
Material, fuel and other supplies... 2,761,705 29 2,652,767 25 | Thtereat te ery to eed | 30th, but ° , ’ sd 
U. 8. Government transportation... 2,350,167 60 1 (059, *080 43 re not due ue. Wiis" pagabie shana 2,585,009 85 8 45,1 61 67 
= — 138255 $16,180,945 49 | bacitic Improvement Co.. prmiseninendennd 241,139 69 
oot | Trafic balances........... en 808, 662 37 121,933 03 
™ | Vouchers and pay rolls.............- 4,461 31,438 62 4 040,100 45 45 
Deferred Assets— | ae 
Individuals and companies.......... $136,074 20 $9,927 85 | "$16,753,389 03 89,729,744 39 
penepeseesenenrenaea=eensace Beees 223,494 20 | 
a eASTES | apSESEE | Debrret Manaunn 
ad OSUBLO. 2c cccccne+-0+ cccccccccccece , 
Tug and advances for steamships ? D | apace = bad _ eagenen $277,759 87 $173,359 86 
under construction.........-....0 222,341 98 38,c4424 | Wells, Farg » 464,000 00 512,000 00 
Belting stock... ------ - 209,039.47 407/165 92 | austin & Northwestern RR. Go... “23,089 30 22,079 05 
pha Texas & Northwest. Ry. Co. Rae 41,378 41 — Texas & Northwestern Ry. 4,878 52 
Fort Worth & New Orleans Ry. Oo.. 4,830 00 re er ieraciana et ——— 
Houston & Texas Central RR. Co.. 110,376 05 112,895 35 $769,727 69 $707,438 91 
$3,871,277 43 $3,665,226 11 | = 
| Proprietary Companies. 
Carson & Colorado Ry. Co. s o67.498 4 8771.05 68 
Proprietary Companies— 004,169 7 
Cromwell Steamship Co. (advances 810, ae +4 Py 1960 ¢ 
gigT BOW Steamers) -n.——.-mwnene — BBAB9B SL on snneeenne ’ neti 
eens eran S werta. By. Co. 8,783 SL nneen arenes 2,157,02418 1,339,078 97 
eer 83‘ | southern Pac RE GolofGalitorais) Stapsizesi2 «878497431 16 
Gult Weetern Texas & Pacific Ry. Co. 383,888 68 4'895 93 | Southern Pac.RR.Co.of New Mexico 270,939 64 annnee onenee 
nora | 2) Res 93,139 54 45,031 54 
New York Texas & Mexican Ry. Go. 482,196 89 356,318 90 _$11,879,26812 — $6,209,938 78 
Oregon & California RR. Co......... 4,119,751 05 3,663,163 24 
Southern Pac. RR. Co. (of Arizona). 31,313 78 3,90) Contingent] Liabilities. 
Texas & Now Orieams BK Con: 1,356,686 35 18.010 78 | Individuals and companies. ........ $2,987 96 anne none 
cigar ne estne a ao erae we er 4 18 er 773 
ee newal and replacement fund..... 
_ $7,778.313 20 $5,116,416 17 | steamship insurance fund........... 801,506 01 644°000 CO 
= ————— | Unadjusted account................- 1,731,051 00 1 1477,100 43 43 
Contingent Agsels— $3,902,326 i9 _ $3, ,057,7 15 15 50 
Individuals and companies.......... $123,188 45 a ————— 
Unadjusted accounts... . 2,592,766 77 Total liabilities..... erseoesesenne $262,313,359 43 8148,741,946 58 
San Antonio & Aransas Pass Ry. Co. __ $1,065, 203 12 433,190 87 
| a tocredit of profit and loss 
~ 81, 065,203 12 — $3,149,096 09 | (No, 9)... ....ecsenseecceeseecee-eee $10,049,940 61 $9,465,536 41 
PR MR ncessccscccsccnscsccs -927 2, 363,800 04 $158,207,482 99 Total liabilities..............$272,363,300 04 $158,207,482 99 





























THE 


FEBRUARY 9, !901.] 


CHRONICLE. 











No, 13.—ASSETS AND LIABILITIES—PROPRIETARY COMPANIES. 

































































































































































ASSETS. LIABILITIES. 
Total ti Totat 
Oapital Assets— June 30,1900. June30,1899. | Capital Liabilities— June 30,1900. June 30, 1899. 
Cost of road and franchises. ..$587,637,806 24 $348,656,21956 Capital stock...............--0.---0+. $267,273,572 00 $185,775,072 CO 
Expenditures for new lines “ 3,096,329 23 512,711 74 Preferred stock...... semesde amaaenes 24,000,000 00 acadidie Geom 
Stocks owned (No. 5)........ Jew 553,597 46 553,597 46 | Funded and other fixed interest- 
| bearing debt (No. 4).............. 244,543,484 73 139,408,218 47 
Ce oa ..$591,287,782 93 $349,722,528 76 Equipment trust obligations (No. 4) 84,586.08. caccenascves 
Sinking funds (No. 15)...... -. 14,537,87419 3,729,509 99 | Three per cent notes favor U. 8. 
Land grant accounts (No. 16). 4,045,030 97 2,387,381 60 | America (No. 4)..... widabe’s Jawsads G4, 0OO SOG TO --  cuxésvisdcnce 
Trust funds (No. 17) ..........cecseee 417,928 50 522,123 48 | 
Improvement fund................... GEGEN OME  — coseusdscass Total............ ereceerscee eoeee- $580,011,178 36 $325,183,290 47 
& U. 8. Gov’t bonds deposited | Secur. to be issued for new lines, ete. 880,00000 __....... ew cencce 
against bondssatisfied of mortgage 182,81000 —s_ co eee ne Bonds satisfied of mortgage but 
———— not presented..... natdwbemateced dacs DIG BOO OD... . sandatetioce 
aa ress ti ccsesenieod $612,951,335 25 $356,361,543 79 Total..... peas acaceedcnaduad $581,007,178 36 $325,183,290 47 
Current Assets— Ourrent Liabilities— 
Agents and conductors ............. $148,162 45 $75,221 03 Individuals and companies $1,170,070 85 7,789 94 
Loans and bills receivable........... 103 81 16,305 53 | Pacific Improvement Co.. ie 12,488 14 593,769 64 
TM os. ebintacs uL Te ceeneataas 408,953 59 261,159 16 | Traffic balances......... ececéscncuens 5,600 03 64,554 30 
Individuals and companies ......... 132,560 70 216,164 57 | Coupons matured but not presented 180,151 47 20,772 17 
Pacific Improvement Co .......... «= ___nnnevecs $28,271 75 | Coupons due July Ist -.......... ous 1,166 66 40,500 CO 
Material. fuel and supplies. .- 8,837,482 35 1,339,347 15 | Interest accrued to June !80th...... 406,739 13 372,253 34 
Traffic balances................---..- 13,226 05 .918 73 | Loans and bills payable...... E pA ee eee 
U. 8. Government transportation.. 73,207 11 97,587 80 | Vouchers and pay rolls........ ee 1,481,802 43 768,390 63 
Stocks owned (No. 5) 118,330 00 6,415 00 | Unpaid dividends............. eucene- 8,448 00 cabeesesnns ° 
Bonds owned (No. 6) 1,058,169 40 825,046 88 | 
caikainaaiage | ia 
NUE iia aencc ccscssvendientacecks $5,349,195 46 $3,216,437 60 | TOC. 200 cccoccccescccscccccccseoss $31569,466.71 $1,908,030 02 
Deferred Assets— | Deferred Liabilities— 
Individuals and companies.......... $560 00 $312,591 47 Individuals and companies......... $237,335 94 $8,281 16 
Land and other property............ 512,165 60 309,376 50 | Unadjusted accounts........... weoce 8,667 56 1,500 00 
Unadjusted accounts................ 27,864 89 103,720 51 | Taxes assessed but not due........ a 104,124 82 76,900 00 
Due trom Houston & Texas Central | Sinking funds uninvested (No. 15). 666,474 21 554,150 01 
| 2. Sea rae 33,734 34 41,015 17 | 
Due from San Antonio & Aransas | 
Paes, RY. OO: sccseccoccsn eddacianse er aien 
OEE: sacikdinciews So ee $599,741 15 $766,703 65 | TOtAl ..cccccccccccaccescccss sececee $1,016,602 53 $640,831 17 
Proprietary Companies— Proprielary Companies— 
Due irom Direct Navigation Co...... $205,831 52 $139,753 49 Due to Direct Navigation Co........ $143,347 46 $70,904 12 
“ Galveston Harrisburg & San “Galveston Harrisburg & San 
BR: TES: Oivscdassceccconce 2,609,042 05 1,411,145 20 An Pe Gadaccuiowskions 262,416 67 171,222 51 
«Galveston Houston & North- | “« Galveston Houston & North- 
eG EEE 60,67408 —§ .sseee ee ern Ry. Co...........--.---- SOa"*. .aeeieen ia 
“ Gulf Western Texas & Pacific | - Gulf Western Texas & Pa- 
“A: Seren 251,310 37 258,202 63 To rae 56,077 82 17,838 31 
“ Houston & 8hrevep’t RR.Co. SE.  —«-s Henanneeeene | «© Houston East & West Texas 
“* Louisiana Western RR. Co.. Ses. ahakanvabece: | BY. CO..ccccccccccevcecsccce 35,621 32 ccumenundn 
‘“* Morgan’s Louisiana & Texas | o Iberia & Vermilion RR. Co.. 6,033 99 2,290 33 
| eS eee 6,033 99 3,58898 | ‘“ Louisiana Western RR.Co.. ....... cade 28,676 43 
“N.Y. Tex. & Mexican Ry Co. 302,549 60 273,436 67 = et et Louisiana & Texas 
“ Texas & N. Orleans RR. Co.. 143,347 19 139,342 84 Beit. & BS O0....-0= ccase S  seben@axbaks 39,762 29 
«© New York Texas & Mexican 
be Se eee 91,943 69 65,320 55 
Texas & New OrleansRR.Co. 3,051,46001 1,829,255 27 
ee ee ee renee $3,646,909 93 $2,225,4°9 81 Total........ naman daetedseneae $3,646,809 93 $2,225,469 81 
Due from Southern Pacific Co...... $11,879,268 12 $5,438,038 10 | Due to South. Pacific Company..... $6,800,427 35 $1,408,221 39 
Contingent Asseis— Contingent Liabilities— 
Individuals and companies.......... $65,791 46 $114,696 02 Individuals and companies......... $8,640 00 $54,381 91 
Unadjusted accounts................- 110,238 83 151,698 27 Unadjusted accounts........-....... 782,728 02 133,001 74 
Stocks owned (No. 5)............-+0- Tague ee = —s ewnacune | Principal of deferred payments on . 
land contracts.......... plisanen dame 4,045 030 97 2,387,381 60 
Replacement funds.................. 121,998 $0 16,895 €4 
WS isikdsatrniinmsiaabianewdied $248,369 57 $266,394 29 tata sekshaenscniataawnnion $4,958,397 89 $2,591,€60 89 
Profit and 1088 (NO. 12) ..0-.2.-eeee0e $9,420,004 95 $2,379,516 98 Profit and loss (No. 12)..........00- $43,101,86166 $36,696,600 47 
Fotal e0ls.....cccnie picetendewese $644,094,824 43 $370,654,104 22 Total liabilities...... whacWasidal $644,094.824 43 $370,654,104 22 
No. 23.—REVIEW OF TRAFFIC—ALL LINES. 
June 30,1900. June 30, 1899. Inerease. Decrease. Per Cent. 
AN CrNgO MEIGS OF BOGE OHOTOCIR. .nccs cececccceccncsnccccessuscccscscess 7,545°17 7,174°73 | SIO44|) sctnnats 5-16 
PASSENGER TRAFFIC— | 
1. Number of through and local passengers varried............... re 8,993,269 | 7,590,274 | 1 AOBSOR |. snacnees 18°48 
2. Number of ferry-scuburban passengers carried.................--- 15,348,722 14,253,748 | Mf gs 7°68 
3. Total number of passengers Garried............---..0---2+-20. +0. 24,341,991 | 21,844,022 | 2,497,969 |... ae 11°43 
4. Number of through and local passengers carried one mile....... 674,848,563 | 537,784,241 | 137,064,322, ........ 25°49 
5. Number of ferry and suburban pasrengers carried one mile..... 142,485,119 | 132,680,034 | pSO5.0CE | jccscccs 7°39 
6. Total passengers carried one mile..... ERP EE EET 817,883,682 | 670,464,275 | 146,869,407 ........ 21°91 
7. Number of passengers carried one mile per mile of road......... 108,325 | 93,448 7 £ aoe 15°92 
8. Average distance carried—through and local passengers........ 75°04 miles. 70°85 miles 4°19 miles. | 5°91 
9. Average distance carried—ferry-suburban................-.see0. 922 “ ee ob oo eae cme | 96 
10. Average distance carried—all passengers............... SRT TE lk ers 30°69 “ 2°91 miles. | 9°49 
11. Receipts from passengers. ........0..00-ceecececcnncccecceeccncesce | $15,852,802'87 | $13,153,019 94 | $2,699,782 93 | 20°53 
12. Average amount received from each through & local passenger. $1 64 | $1 59 $0 05 | 3°14 
13. Average receipts per passenger per mile—through and local. ... 2°180 cents 2-248 cents.| __........ 3°04 
14. Total receipts of passenger trains..............0.---- eSbeaabiceian | $19,068,710 93 | $16,254,140 74 | $2,814,570 19 | 17°31 
15. Receipts per mile of main track..............0..----- . $2,527 28 $2,265 67 | $261 61 11°55 
16. Receipts per train mile.......2...20-.2.cecnes eaceee sdiskeaod 165 | | 07 | 4:43 
17. Average number of through and local passengers per trai 58 $2 | 52°26 6:06 | 11°59 
FREIGHT TRAFFIC— | 
18. Tons of commercial freight’carried........ mbtdastecdecasmsbesuasas | 12,035,685 | 10,084,854 | T,OOG BOR 6. ccclaccs 9°34 
19. Tons of company freight carried... : 3,221,304 2,699,267 522,087 | —s .....22 19°34 
20. Total tons carried.................. 15,256,989 | 12,784121 2,472,868 | 1222. Z| 19°34 
21. Tons of commercial freight carried one mile -| 8,988,460,193 | 3,468,787,286 | 519,672,907 | —........ 14°74 
= Tons of company freight carried one mile...... int 700,291,38 488,370,608 Sid SOG.Tte | ccckance 43°39 
3. Total tons carried one Mile_..........--.eecseecceceesccesconscccces | 4,688,751,573 | 3,957,157,894 | 731,593,678) = ........ 18°49 
24. Ton miles per mile of road—all freight.........2....2.2.0-0s-e00e: 621,424 | 551,541 | y | atepaniba 12°67 
25, Average distance hauled—all freight..........2.-.-.+-esceecceenee 307°31 miles. | Yh he, oe ee | 2°23 miles. 07 
36. Receipts from commercial freight..............--.+eeseeeesueeeee- $38,183,673 51 | $33,639,168 30 | $5,144,50521 |... 15°27 
aa Receipts from company freight...............2..ceceee-cescneeeees $1,631,92701  $2,014,13980/ __............ $382,21279| 18:97 
- Total receipts—all freight...........ccccceccceccceccceccebeceaccoes| $39,815,600 52 | $34,994,014 82 | $4,821,585 70 | ~—......... 13°78 
* Average amount received from each ton—commercial freight... $3 17 el Seg Ee 2 $0 10 3°05 
31 Average receipts per ton mile—commercial freight....... eo eeeees| ‘957 cents. "952 cents. je Geet"  seeed 53 
- Receipts per mile of main track—all freight............--..----- | $5,296 97 $4,885 66 | Seen Si | te 8°01 
32. Receipts per train mile—all freight..... eds FCT FTE! ETS: $2 $2 33 $0 18 soanas 7°70 
de. Averace fons per rato eit let crag nen mise] = iat] Hage] on | RS 
a r traffic mile)....... a daine annie 
35. Average tons per loaded car—all A ~ Etaadhenn ssa BSL GA 17 i614 16°36 533 
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No. 5.—STOCKS OWNED.—SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES. 





OWNED BY SOUTHERN PACIFIC COMPANY. 


STOCKS OWNED BY SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPAIZES, 


Face Value ef Biocx. 


Charged on Books. 





I. In companies whose earnings and expenses are included in the Earnings and 
Expenses of the Southern Pacific Company and Proprietary Oompanies: 
















Carson & Oolorado Ry. Ov. -Capital Stock ............ $4,372,909 00 
Central Pasttfic Ry. Co.—Common Capital Stock 67,275,500 00 
Central Pacitio Ry. Co.—Fvur per cent non cumulative Preferred Stock..... 12,000,000 00 
(Oentral Pacific RR. Co.—Oapital Stock o voned by So. Pacific, $67,098,200 03).. wines Utiiei 
Galveston Harrisburg & San Antonio Ry. Cvu.—Capital Stock on al 27,C82.900 00 
Galveston Houston & Northern Ry. Co. Capital Stock.. 199,009 

Houston East & West Taxas Ry. Co.—Oapital Stock. 1,907,300 09 
Houston & Shreveport RR. Co.—Capital Stock.. 397,60009 
Louisiana W-stern RR. Co.—Capital Stock.......... 8,860,009 00 
Morgan’s Louisiana & Texas RR. & 88. Co.—Capital Stoc 15,000,000 00 
New York Texas & Mexican Ry. Co.—Capital Stock......... 615,000 00 








Oregon & California RR. Co.—Common St ck....... 


Oregon & California RR. Co.—Preferred Stock............. seceee-eeeee- 

South Pacific Coast Ry. Co.—Capital Stock...... ETI TT 6,000,000 «0 
Southern Pacific RR. Co. (of Arizona)—Capital Stock...... sie eeaibain on Mind aieeie 19,995,000 00 
Southern Pacific RR Co. (of ang ee age ane Ns \aninvatdbseboncéinuacn 100,616,469 00 
Southern Pacific RR. Co. (of New Mexico) —Capital Stook............. Seabank | 6,8 48,800 00 
Texas & New Orleans RR. Co.—Capital Stook..... Sbnbouhesnb scons tenesGuponia 5,090,000 00 
Total..... pi nbnhbbsbbbsnd ebb eheeeiccnmenebosedlbebke Kunenbeueel binentiinabes $289,607,069 00 
8 In Other Companies: a 
@s in & Northwestern RR. Co.—Capital Stook...........0-cccec-seccnescccens $1,003,000 00 
®B ral Texas & Northwestern Ry. Co.—Oapital Stock.............-.2.-eeeeee- 200,000 00 
Fort Worth & New Orleans Ry Co.—Capita) Stock..........0.--..22 con ceeeee 300,000 00 
Gila Valley Globe & Northern Ry. Co.—:‘apital Stock .....2.. 2.000 -eenee eneeee 1,100,000 00 
Houston & Texas Central RR. Co.— Capita! Stock.............0.-.cceeesewecee 9,598,500 00 
Maricopa & Phenix & Salt River Valley RR. Co.—Oapital Stock.........- ... 510,000 00 
Mexican International RR. Co.—Capital Stock..... 02... 22. e ee eee eee eee ‘bien 4,172,109 00 
Cromwell Steamship Co.—Capital Stook. ........0.ccccccccccccccccccccccccccces: 1,000,000 00 
ED SEIU cin keniadscospsenieendenssencescaesecsanes scesechdinricccuabes 5,231,400 00 
0 -- << itt ble LES binienkseenubsebeed sesbaecbabnébned oben seesemendens $312.727.0 ‘9 00 
SP ns eonscnebeecund donsccuh sunsspacsacbanockeooen $1,530,000 00 

Total stocks owned by Southern Pacific Co...........--eeennscnnccees 


OWNED BY PROPRIETARY COMPANIES. 
Morgan’s Louisiana ¢ Teras RR. & SS. Vo.: 


$3 14,257,069 00 


irect Navigation Oo.—Capital Stook. .... coe --c-ccccrcoccccccecces chad anaes $50,000 00 
Gulf Western Texas & Pacific Ry. Co.—Capital Stock...............-.+-.0--00- 49+ ,500 00 
Iberia & Vermilion RR. Co.—Capital Stock..... 2... .ccceccesccesccecccercescces 298,500 00 

Total Stocks in Proprietary Companies. ...........0.c02-sececcecccees $845,000 00 
Citizens’ Bank, New Orleans, La......... piSEhhbbik ocoseinhbeabnesahbunssetecéncs $36,000 09 
Central Pacific Ry. Co. 
Capital Stock in Colfax & Forest Hill Commercial Co...........ccceceeccee snes) eeneceeeecs 
Rees OOOO 1M BLAU Or STONSPOTERGION EANOD .. 00sec. ccccscccescesccsdescescuss| (  consesesse= 
Capital Stock in Ogden Union Railway Depot Co............cceeeennen ceneeeee $150,000 00 
een ee a ee eee 
‘fotal Stocks owned by Proprietary Companies................ seeeees| $1,031,000 09 


Total stocks owned by Southern Pacific Co. and Proprietary Companies...... $315,288,069 00 











$237,165,147 77 


1,683,000 00 


$238,849, 4777  $33°,921,072 00 | 








Face Value of 


| Capital Stock Issued 


and Outstanding 
June 30, 1900. 


$4,380,900 00 
67,275,500 00 
12,000,009 CO 
27,084,372 00 
200,000 00 
1,920,000 00 
400,050 00 
3,3€0.00 00 
15,000,000 00 
630,040 00 
7,000,000 00 
12'000,000 00 
6,000,000 00 
19,995,000 00 
101/2%9,160 00 
6,88,80 ) 00 
5, 00,000 09 


" $290,422,872 00 — 


$1,016,000 00 
200,000 00 


18,703,200 00 
1,000,000 00 
5,274,900 00 


| $329,921,972 00 


$50,700 00 
500,000 00 
300,000 00 
$553,597 46 $350,700 00 
36,000 00 
2,330 00 
80,000 00 
68,721 78 300,000 00 
3,517 50 | 
_-744,268-74 | _&1,150.700 00 


$239,595,764 51 





$331,072,672 00 








No. 6.—BONDS OWNED.—SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES. 


























Owned by Designation of Bonds. Face Value. | Onarged on 
| Books. 
| 1 
SOUTHERN PaciFic Company.| Carson & Colorado Ry. Co. 4 per cent first mortgage bonds.................- $1,950,000 00 $1,462,500 00 
| Central Pacific RR. Co. 6 per cent first mortgage bonds...................... 1,000 00 1,000 00 
Galveston Harrisbure & San Antonio Ry. Co. M. & P. extension second, 

I REND IIE «6 incense ncks nebeinackensbunapseisnncecesenscescsons j 1,100,000 00 | 277,500 00 

Galveston Houston & Northern Ry. 5 per cent first mortgage bonds........ } 800,000 00 | 640,000 
Gulf Western Texas & Pacific Ry. 5 per cent first mortgage bonds..........| 2,224,000 00 | 1,334,178 38 
Houston & Shreveport RR. 6 per cent first mortgage bonds................. | 150,000¢40 | 152,350 00 
Oregon & California RR. Co. 5 per cent first mortgage bonds............-...| 414, 00 | 414,000 00 
Riverside & Arlington Ry. Co. 4 per cent first mortgage bonds.............. 100,000 00 | 81,166 66 
Southern Pacific RR. Co. (of Cal.) 5 p. c. firat consolidated mtge. of 1893.. 1,762,000 00 | 1,788,026 76 
Southern Pacific Co. 4 per cent bonds (C. P. Stock collateral)............... { 0,475 00 | 10,475 00 
Total owned by Southern Pacific Co ..... ee bpcneevseeeawabeonnive | $8,511,475 00 | $6,161,196 80 

Ogden Union Ry. & Depot Co. 5 per cent first mortgage bonds. $163,000 00 | $163,000 
Southern Pacific Branch Ry. Co. 6 per cent first mortgage bond 25,000 00 | 28,123 78 
CENTRAL Pactric Ry. Co.....| C. P. Ry. first refunding mortgage, 4 per cent bonds 37,000 00 35,295 62 
' Cc. P. Ry. 319 per cent mortgage bonds.................- 8,575 00 | 8,575 00 

| C. P. RR., San Joaquin Div., 6 per cent first mortgage bond . 1,000 00 1,000 
Houston & Texas Central RR. Co. 4 per cent general mortgage bonds......| $570,000 00 | $370,500 00 
Texas Transportation Co. 5 per cent first mortgage bonds..............ss0e. | 350,000 00 | 350,000 00 
MorGan’s LOUISIANA & TEXAS Direct Navigation Co. 5 per cent secured note............- | 100,000 00 | 109,000 00 
Oe Sa United States Government 4 per cent bonds, 1925.. 1,25000 | 1,675 00 


Total owned by Proprietary Compantes.........c00-.222eccccccccnccceces | 








$1,255,825 00 | $1,058,169 40 








Total Southern Pacific Company and Proprietary Companies.............--.+---se0 simebulseeusenen wieeet $9,767,300 09 


$7,219,366 20 








Natienal Fire Proofing Co.—Listed in Pittsburg.—The 
company’s shares have been listed on the Pittsburg Stock 
Exchange, The authorized capital is $1,000,000 each of com- 
mon and preferred stocks, The ‘‘Pittsburg Gazette” says: 


Of the latter $623,550 is paid in and of the former $300,090. Paris, 
$50. The company was chartered in 1889 td manufacture fire proof- | tor. 
ing materials and underground wire conduits made of clay. The sar- 
plus is $275,742, and there is no funded or floating debt. Dividends 
of 1% per cent are paid on the preferred stock in January, April, July 
and October. The company has five plants—one at Pittsburg, Pa.; one 
at Port Murray, N. J ; two at East Palestine, O., and one at Revere, | 
Mass. It also controls the product of the International Clay Manu- | 
facturing Co. at Perth Amboy. N. J., which has a capital of $500,00). 
Transfer office, Carnegie Building, Pittsburg, Pa.; Registrar, Mercan- 
tile Trust Co., Pittsburg, Pa. D. F. Henry is President and W. H. 
Graham, Treasurer. 














—Stewart Barr & Co. offer to investors National Salt Co, 
trust certificates preferred stock at 115, witha bonus of an) 


ried in one’s pocket. 


| be ready in about a week. 


—Travelers going abroad who may not know of the 
small ‘*Pocket Guide” issued by Messrs. Blair & Co., the 
| bankers, 33 Wall Street, will be glad to know of the book. 
It is excellently arranged and so compa:zt that it can be car- 
E. C. Stedman, the poet, was the edi- 
In connection with the guide Messrs, Blair & Co. have, 
by permission of the publishers, compiled from Lieber’s 
Standard Telegraphic Code such portions as would ordinar- 
ily be useful to travelers. 


—The CHronicLe Annual, THE FINANCIAL REVIEW, will 
It contains 130 pages of statis- 
tical matter covering a series of years, including a montbly 
range of stock and bond prices for five years, and the weekly 
range of prices in ths money market for seven years. A copy 
| of the January issue of the INVESTORS’ SUPPLEMENT is bound 
§ 116 in with the Review, making the en‘ire book s»me 390 pages. 
equal amount of common stock, yielding 17 p. c. per annum, , Price is two dollars, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 
Fripay Niast, Feb. 8, 1901. 
A development that has received considerable attention 
jn business circles has been the reports of a big Morgan- 
Carnegie deal, the outcome of which, it has been suggested, 
may be a gigantic steel trust. Business in the market for pig 
iron has been quiet and the demand for steel also has been 



































COTTON. 
Fripay Nigut, February 8, 1901. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this pire my By total receipts have reached 144,435 bales, 
against 191,881 bales last week and 171,102 bales the previous 
week, the total receipts since the 1st of Sept., 1900. 
5,515,100 bales, against 4,974,060 bales for the same period o 
1899-00, showing an increase since Sep.1, 1900, of 541,040 bales. 












































limited, which, however, is not unusual at this season of the | Reseipis ai— | Sat. | Mon. | Tues. | Wed. |Faurs.| Fri. | Total. 
year. Reports from the wholesale grocery trade have noted 

some improvement in trade conditions; in fact, business Galveston......| 6,676) 5,518] 10,162) 6,233) 7,140} 5,787) 41,516 
generally has been reported as fairly satisfactory, with prices | Sab. Pass,&o.) ......) ......| ss000-| see} ---0-- 1,875) 1,875 
showing considerable steadiness. Severe wintry weather | New Orleans...| 8,7&4) 8,787) 8,011) 9,601) 5,417) 5,694) 46,294 
has been quite generally experienced throughout the coun- | Mobile......... 99| 1,540 23) 861 27; 453) 3,003 
try. A heavy snow fallin the winter-wheat belt has been | Pensacola, &.| ......| ...... secees eocees| secees 1,253} 1,253 
favorable for the fall-sown wheat. ®avannah......| 2,951) 3,914) 4,984) 4,802) 2,606] 3,119] 22,376 
BYGNSW’'E,A6.| ccccce| cccces| cecace| coccce| cecnce 3,698) 3,698 

Feb. 1 Jan. 1, Feb.1, | Oharleston....| 302) 276 75| 121 45| 166 985 

pe ag 1901.’ | 1901. naa es ne Tees Genie! Breen eee: a} 2 
,032 7,886 208 | Wilmington....; 1,217 715 662 376 450 28) 3,448 

11,792 »200 14,121 | Wagsh’ton,G&.| .2...-| seece.| ceases | ceene-|  coneee St ee 

see | ghee | 508909 | Nortomx........| 783} 524] 779] 698] 1,091; 267| 4,142 

75, 105,235 ’598 | N’p’'t News, &.| ..0...| ..2.2-|  cecees| cennes |  caeeee 246} 246 

147,936 2 118,966 | New York.....| 2,142} 956) 2,060] 1,280) 1,881| 394] 98,713 

Sane Same 94.002 | Boston.........| 1,187] £07] 1,597} 1,051] 347) 828] 5,817 

None Py <a . ccs 'c-) causes! scans: | cvcees| eeccenl sacnsh 7£8 798 

? ? ’ J +] eeeees seeen: 

a8 5,190 85,588 138,751 Philadel’a, &o. 6 80 85 79|__-250 

aan peoerernneinoaae 3639 3282 2385 Tot. this week! 24,141/ 23,043! 28,353! 25,103: 19,089! 24,706:144,435 
| sheen eeees onmees «nese aN 877 , 083 1,860} Thefollowing shows the week’s total receipts, the totalsince 

. ett S400 $200 | Sept.1, 1900, and the stock to-night, compared with last year. 

None None. None 
2,600 3,400 6 706 ‘sitatn ee 1900-1901. 1899-1900. Stock. 

’ Fed. 8. This \SinceSep.| This |Since Sep 1901. 1 : 

5277 12,198 ase week. | 1, 1900. | week. | 1, 1889. os oe , 

98,900 _"__104,000 '__96,7¢P | galveston... | 41,516/1,518,519| 48,143/1,454,972| 171,457| 189,223 

Lard on the spot has had a moderate sale, there being some | Sab.P.,&0.| 1,875) 32,898; 9,723) 68,200) ----. | ene i, 
buying by refiners and exporters; prices have been well | MewOrleant! 46,294/1,808,158| 57,878|1,341,194| 367,111) 418,772 
maintained, closing steady at 7:75c. for prime,Western and | mobile..... 3,003} 104,370} 6,667| 160,135) 32,468) 39,769 
7'30c, for prime City. Refined lard has been quiet and | p’sacola,&e.| 1,253) 104,555) 9,146) 105,916) _—_..... bcos 


steady at 7:90c. for refined for the Continent. There has been 
only a limited speculationin the market fcr lard futures, 
Receipts of bogs have been limited, and there has _been an 
absence of aggressive selling. The close was quiet. 

DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon. . Wed. Thurs. Fri. 
FODrUAlyY irene. cece enenees .Holiday.7°830 7°75 7°75 780 ‘%°75 

Pork has continued to meet with only a small jobbing sale, 
but prices have held steady at $13 75@14 50 for mess. Cut- 
meats have had a limited sale at firm prices. Tallow has 
been quiet and prices have weakened to 4%c. Cotton-seed 
oil has been dull and easier, closing at 30@8014c. for prime 
yellow. Butter has been in fair demand and steady. Cheese 
has had a fair sale at unchanged values, Fresh ,.eggs have 
been in fair supply and easier, 

Brazil grades of coffee have been firmer. There has teen 
extensive buying by strong interests, absorbing much of the 
surplus-stocks, and despite a continued full crop movement 
prices have advanced. The distributing business has been 
very moderate. The close was quiet at 714c, for Rio No. 7. 
West India growths have been in moderately active demand 
and firmer closing at 9c. for good Cucuta. East India 
growths have been dull and unchanged. Speculation in the 
market for contracts has been fairly active, with shorts buy- 
ing to cover contracts, fecring manipulation in the near-by 
deliveries. The close was easier. The following are the 


closing asked prices: 

| ee 5°06, | May........220- 5°706, | Sept......00-2.. 5°€00. 
a RE 5°606, | June... 00... 5°706. | Oct.....0. ideane 5°85e. 
SS ee 5°650. | JULY. cocnees.-. i SS re 6000. 


Raw sugars have been in moderate demand, and with only 
limited cfferings:prices have held firm at 4\4c. for centrif- 
ugals, 96-deg, test, and 33¢c. for muscovado, 89 deg. test. 
Refined sugar has been moderately active, closing firm at 
5'50c. for granulated. Teas have been firm but quiet. 

Kentucky tobacco has had a fairly large sale in the West- 
ern markets at firm prices. Seed leaf tobacco has been quiet. 
Sales for the week were 1,585 cases, as follows: 135 cases 
1900 crop, New England Havana seed, 25@80c.; 400 cases 
1899 crop, Pennsylvania seed, 12144@13c ; 400 cases 1899 crop, 
Zimmers, 15@16c.; 500 cases 1899 crop, Wisconsin Havana, 
10@1i2c., and 150 cases 1899 crop, Gebharts, 131¢¢.; also 800 
bales Havana at 37@92c. in bond and 150 bales Sumatra at 
80c.@$1 60 in bond. 

Business in the market for Straits has been moderately 
active and prices have held steady, closing at 26'15@26-45c, 
Ingot copper has been unchanged and steady at 17c. for 
Lake. Lead has been quiet and easier, clesing at 4°3714c, for 
domestic, Spelter bas weakened to 3°90@38°95c, for domes- 
tic, closing dull. Pigiron has been quiet and irregular, 
closing at $18@16 50 for domestic. 

Refined petroleum bas advanced, closing at 7'80c. in bbls., 
5'25c. in bulk and 8’85c. in cases, Naphtha unchanged at 
9'55c. Crude certificates have been firmer, closing at $1 28. 
Credit balances have advanced to $1 25. Spirits of turpen- 
tine has been quiet and easier, closing at 40@4014c. Rosins 
have been dull at $1 65 for common and good strained. Wool 
has had a small sale at lower prices. Hops have been quiet 
but steady. 


Savannah...| 22,376) 816,659) 41,800) 818,474) 118,956) 136,639 
Br’wick,&e |- 3,698) 79,188) 4,031; 81,936 5,€09 4,108 


Oharleston..| 985) 197,162) 10,149} 202,401| 8,572) 25,608 
P.Royal,&o. 21 a scans eo ages id 
Wilmington.| 3,448} 225,818] 5,962} 235,558}  5,711| 16,223 
Wash’n, &c.| ...... - 607 27 oe Scanian 
Sorfolk ..... 4,142} 302,549] 13,373) 301,767| 24,438] 45,391 
WportN.,do| 246) 30,476] 791) 21,624 450| 8,502 


New York...) 8,713) 80,283 148} 22,413) 152,122) 117,840 
Boston......| 5,817) 154,189) 3,180) 59,642} 76,000) 43,000 
Baltimore . . 798| 44,267 576; 64,760; 13,814) 14,908 
, Philadel, &o. 260) 14,830 827) 33,116 3,105 8,383 


Totals..... '144,435/5,515,100!212 421 4,974,060 979,813'1,066,366 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts at—| 1901. 1900. 1899 1898. 1897. 1896. 


— _ 


Galves’n,d&e.| 43,391| 57,866 29,595} 40,126) 33,341| 19,482 
New Orleans] 46,294; 57,878} 36,198) 74,275) 32,929] 38,062 
Mobile......| 3,003} 6,667) 5,042| 10,849| 7,930) 4,082 
Savannah..| 22,376] 41,800} 15,459| 22,146] 12,118} 13,865 
Chae’ton,&c| 1,006) 10,149) 2,482) 8.643) 5,597) 5,159 
Wilm’ton,&c| 3,448; 5,989] 1484) 3,529) 2,951] 1,700 
Norfolk.....| 4,142) 13,373] 11,783} 9,713 98,742] 8,697 
N. News, &o. 246 791 478 346 347} 1,876 
allothers...| 20,520| 17,908] 28,958} 30,939| 15,468] 14,003 






































Tot. this wk.| 144,435! 212,421) 126,479) 200,866] 119,423] 106,446 


Bince Sept. 1/5515,100/4974,060 690,61 4.7011,853 5770,880 4255,157 


The exports for the week ending this evening reach a totel 
of 93,351 bales, of which 42,473 were to Great Britain, 7,934 
to France and 43,044 to the rest of the Continent. Belcw 
are the exports for the week and since Sept. 1, 1900. 


















































he Weeth ze by 8, 1901. | From Sept. 1, pee 1 Sg 8, 1901. 
fi = 
+ trom | Sept [Prone] Comte etal] Sree Jrrance| Semel | esa 
Galveston.... | 16,580) 7,162) 11,453) 35,195) 635,680/216,425) $38,601) 1,190,7¢6 
Bab. Pass, BGs.) ..cove| secces| coocce] sees =i seccee 17,362} 17,362 
New Orleans..| 6,012) ...... 9,651) 15,663) 697,732'223,108] 427,798 1,248,688 
MODIIO......0+.| ceccee| ceveee feccee| cocces 28,838) ...00- 14,576} 43,409 
Pensacola.....| ss. 500 180 680} 389,211) 12,231] $4,782) 96,224 
Bavannah.,.....) ....0-| sevees 7,751; 7,751) 133,441) 23,899) 846,916] 504,256 
Brunswick ....| 4,580) ....+.| sesese 4,536) 36,552) ...... 12,606} 48.158 
ORMrIOStON... | coccce| coces.| ceccce] cocces 69,673) ...0.. 66.656) 136,329 
ORG cas bc aseced, corse}: cgseceh cccess} csecesl ceedcah i. seteesh ceca 
Wilmington...| 6,881) ....0.)  seseee 6,861) 78,846) ...... 132,461) 211,307 
Norfolk....... | seeees| sooee e44 e44 SEB} ceees- 1,800 2,688 
N’port N., KO. | ..e0e-|  seeeee 250 250) 17,441) ...... 8.950} 21,381 
New York.... | 1,380 172) 5,507) 7,059) 128,859) 14,840) 107,075] 250,774 
Boston....... 4,482) seeoee 236) 4,678) 229996) ...... 13 231,7 
Saltimore.... | 2,6C8} ...... 8,186] 5,794) 64,818) ...... 26.742} 81,560 
PRU AGSIPMIg |.) <.00cc] ccccee] cssess| scases 2,060) ...... 301 2,361 
San Fran.,&..) ...00.| 2.0. 3,876} 3,876 2,618} ...0.. 18,277} 15,895 
Total....... 42,473) 7,834) 43,044) 93,351/2,055,648 490,503/1,548,656 4.092,87 
Total, 1809-00! 40,422) 22,019) £9,128 151,£ 99! 1,328,202 '538,120 1,0¢6,8078 531,689 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, nct 
cleared, at the eee named. We add similar figures fcr 
New York, which are paren for our special use by Messr:. 
Lambert & Barrows, Produce Exchange Building. 






































ON SHIPBOARD, NOT CLEARED FOR— 

Feb. 8 Leaving 
-Sat— | Great | ., | Ger- | Other | Coast- stock. 
Britain| Fr’nce| many.|For’gn| wise. | Tota. 

New Orleans.| 5,942 11,472| 2,175! 9,764) _50| 2¥,403| 337,708 
Galveston ....| 18,237|11,839/15,139| 5,215|17,014| 67,444, 104,013 
Savannah ....| 6,200) ...... "5,000, 8,800| ...... 20,000! 98.956 
Charleston...) ..--- E Scene, fe 600, 7,972 
150 | Reassad Fe 4,650! 27,818 
BR iaies|\ ussite w+| -eee-.| eevee} 8,000} 8,000) 16,438 
New York....| 2,000 1,272| “"200) ...... 3,472| 148,650 
Other ports. | 10,000) °..77: 6,000) 3,000) 2.227: 19,000} 85,689 
Total 1901..| 42,529/23,311 34,086 26,979|25,664/152,569| 827,244 
Total 1900..| 69,932 a11) 88,225  |27,674/186,142) 880,224 
Total 1899. | 50,925/18,138| 92,093 1|46,033/207,189! 743,153 








Speculation in cotton for future delivery has been quiet, 
the trading being largely of a professional character. The 
fluctuations in prices have been within a narrow range, with 
no decided tendency, reflecting the uncertainty existing as 
to the probable future course of prices. The movement of 
the crop fcr the week makes a poor comparison with the 
same period last year, when the receipts were unusually 
heavy for the season, and reflected the free buying by foreign 
spinners, who had been holding off under the fale im- 
pression that the crop was a large one. As compared 
with previous years, however, the movement was fairly 
full. Advices from the South continue to report 
holders generally firm, and there were many intimations 
that considerable cotton is being held back. On the other 
hand, however, if is claimed that spinners, particularly do- 
mestic, are poorly supplied with cotton; still, with a con- 
tmuance of the present unsatisfactory trade conditions in 
cotton goods, it remains to be seen whether spinners will 
come into the market as freer buyers, particularly with 
prices maintained on their present basis. To-day there was a 
dull market. The opening was at a slight advance in re- 
sponse to stronger advices from Liverpool. During the day, 
with no ageressive trading on either side of the market, prices 
held steady. The close was dull with prices 3 points higher 
to 4 pcints lower forthe day. Cotton on the spot has been 
~— and slightly easier, closing at 93{c. for middling up- 

ands. 

The rates on and off middling, as established Nov, 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Pair... .ccasscces eases ceoneeO. 11g On | Strict Good Mid. Tinged.c. 3;, on 
Middling Fair.............. % on | Good Middling Tinged..... Even 
Strict Good Middling...... son | Middling Tinged............ off 
ORE HOES. - snoner covene 51g, 0n | Strict Low MiddlingTinged % off 
Strict Low Middling....... 3g off | Middling Stained.......... 4s off 
Low Middling........ ...... 746 off | 8trict Low Mid. Stained... 14 off 
Strict Good Ordinary...... \ off | Low Middling Stained..... 14s off 
Good Ordinary..... cvee eee Llig Off 

On this basis the official prices for a few of the grades for 
the past week—Feb. 2 to Feb. 8—would be as follows. 


| Sas. | Mon|Tues| Wed| Th. | Fri. 


B13,¢) Blly~) Blljq) Billy! Slliq 
9746 9514 9516 9514 | D516 
9% | 9% | O% | O% 
103,. |LOlyg |1Vlig [10,6 |10lig 
105g [10% /10149 |10% |10% 


Sat. | Mion|Tue:r| Wed) Tb. | Fri. 
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Good Or eccescccscsescee:| fT 91:6 | 815;¢) 8)5,¢) 815,44) 8 5.¢ 
LOW MIddINg..ccsccoccceeesee-| 2 | D1lig) 99 g@ | 9%q | B%6 | 9%4 
Mid Ot tecbtonasoncket i ALS UAD 0 |10 
Good Mid Sunenen eagpecsnn © |107-g [105.6 |105.¢ |1U5;¢ |105;¢ 
Middling Fair..... ... rrr) | SS /10% [10% [10% |10% [10% 
STAINED. Sat. |Mon|Tues| Wed Th. | Fri. 
Low Middling......c0s0-.---+ 853 | 8% | 8% | 8% | 8% 
Middling...... SEO ORS <..| Holi-| 9% | 9% | 9% | 9% | 944 
Strict Low Middl g Tinged...| day. | 949 | 933 | 93% | 933 | 933 
food Middling Tinged..... . 97% | 9% | 9% | 9% | 9% 





The quotations for middling upland at New York on 
Feb. 8 for each of the past 82 years have been as follows. 











1893 ....6. 953 1877..2.6.12% 
a be 18782335 
1890....-.113;4 ; | 1874......16 
1889--..-.10%8 | 1881-22..°11%49 | 1873.0... 2109 
1888-2000.10%i | 1880--0-..13.° | 1872.2... 23% 


1887..ccc. 9'9 | 1879...... 996 | 1871,.... 1544 
1886...... 948 | 1878......lllig | 1870..... 25% 

NoTs.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
360. lower than Middling of the old classification. 


MARKET AND SALES, 








| SPoT MARKET | FUTURES | 
| QGLOSED. MARKET | Ez- | Con-| Oon- 
CLOSED. | port. | swomg.| tract. | Totat 





| 


ak SERS eS ee ee ey ee: 
Monday.... Quiet at 4s dec.. Quiet&st’dy| ....| 304) .... 80 
Tuesday ... Dull at 48 dec... B’riysteady.; ....| . 

Wednesday Dull............ Quiet&st'dy 
Thursiay.. Steady.. Quiet 
Friday ..... Dull 





~ 

















eee] 3.7651 20.1 3,765 








FUTURES.— Highest, lowest and closing prices at New York. 
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THE VISIBLE SUPPLY OF COTTON to-night, ay made Up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening 
But to make the total the complete figures for to-night 
(Feb. 8), we add the item of exports from the United States, 
including in it the exports of Friday only. 

191000 640,000 1,754,000 1 140,000 
Stock at Laverpool......bales. 7 by 2000 4000 ar f+ 
















Stock at London..............- s 

Total Great Britain stock. 791,000 642,000 1,758,000 1,143 000 
Stock at Hamburg..........-.. 15,000 19, ’ ’ 
Stock at Bremen ....... eeceeee 229,000 233.000 401,000 324,000 
Stock at Amsterdam.... ...... ceases 2,000 3,000 3,000 
Stock at Rotterdam ........... 200 300 200 300 
Stock at Antwerp ..... ae.eosape 4,000 5,000 9,000 7,000 
Stock at Havre............-... 154,000 256,000 335,000 260,000 
Stock at Marseilles. bs 3.000 4,000 4,000 4,000 
Stock at Barcelona. 58.000 80,000 48,000 68,000 
Stock at Genoa... 16,000 44,000 56,000 39,0L0 
Stock at Trieste ....... ...... ee ,000 3,000 11, 5,000 





5 
Total Continental stocks.. 484,200 651,300 888,200 717,300 
Tetal Euro stocks.... 1,293,300 2,646,200 1,860,300 
India cotton afloat for Europe 24,000 0,000 50,000 
Amer. cotton afloat for wre. 634,000 613,000 
t, Brazil,&c.,afit.for E’pe 36,000 60,000 
in Alexandria, Egypt... 198,000 274,000 269,000 












o 

r 

2 
4-4-4 
rt) 


Stock in Bombay, India....... 346, 396,000 240,000 
Stock in United States ports.. 13 1,066,366 940,342 1,290,933 
Stock in U. 8. interior towns. . 656,649 531,000 558,555 


United States exports to-day.. 10,049 24,665 

Total visible supply.......4,201,510 4,176,364 5,588,562 4,966,458 

Of the above, totals of American and other descriptions are as follows: 
a , 


Liverpool stock pales. 687,000 524,000 1,637,000 1,015,000 
eenerceeaes 68. , - , ’ , , 
Ms ‘000 62 839,000 682,000 


Oo: ental stocks 3,000 9,00€ p 
oer 20,000 634,000 613 





’ 
§ 





wesecs cecces 44 











American afloat for Europe... 453, 520, ‘ 000 
United States stock............ 979,813 1,066,366 950,342 1,290,938 
United States interior stocks. 735,243 656,649 531.000 558,555 





United States exportsto-day.. 24,254 10,049 31,020 24,665 
Total American............ 3,327,310 3,400,064 4,622,362 4,184,158 
Basi ae. Brasil, @e.— 








Liverpool stoc 92,000 116,000 117,000 125,000 
London stock... . 2,000 4,000 3,000 
Continental stocks > 28,300 49,200 35,300 
India atioat for Euro 24,000 90,000 50,000 
c t. Brazil, &c.. afloat. . 39,000 62 





és " 000 36,000 
Stock in Alexandria, Egypt... 180,000 198,000 274,000 269,000 
Stock in Bombay, India. ..... . 393,000 346,000 396,000 240, 
Total East India, &60......- 874.200 776,300 966,200 782,300 
Total American............3,327,310 3.400,064 4,622,362 4,184,158 
Total visible supply.......4,201,510 4,176,364 5,088,562 4,966,458 
Middling Upland, Liverpool.. 515qd. 58304, Bllced,  Bliggd — 
Middling Upland, New York.. 9%. 89: 40. 67:40. 646. 
Egypt Good Brown, Liverpool 834d. 89,60. 53yed. 4 tot 
Peruy. Rough Good, Liverpool 77;¢d. 719d. 64d. 6%. 
Broach Fine, Liverpo0l...<-as 5334. 5d. 313aq. 358d. 
Tinnevelly Good, Liverpool... 51i¢@d. 4%d. 3144. 
33" Continental imports past week have been 106,000 bales- 
The above figures indicate an increase in 1901 of 25.146 
bales as compared with same date of 1900, a loss of 1,387,052 
bales frcm 1899 and a decline of 764,958 bales from 1898, 
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AT THE INTERIOR Towns the movement—that is the recei 
tor the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1899-1900 —is set out in detail below, 
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‘The above totais show that the interior stocks aave de- 


ereased during the week 17,719 bales, and are to-night 78,594 
bales more than at same period last year. The receipts at al! 
towns have been 7,845 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movemoez t 
for the week and since my 1, as made up from telegraphic 
eeports Friday night, e results for the week ending 
Feb. 8 and since Sept. 1 in the last two years are as follows 


1900-1901. 1899-1900, 








February 8. i ‘ 
Since Since 
Week. | gept. 1,| Week. | sept, 1. 








Shi — 
@ Bt. LOUIS coors cone cee: sewe. | 20,620) 676,505) 19,013) 634,368 
oo: 6,552) 174,845) &,781) 164,534 
5 319 5,799 249 9,085 
2,123 49,235 250 11,418 
os 6,003) 102,995) 3,621) 180,247 
Via Cincinnati....c. on. ---ce- 4,910| 65,648) 201&| 109,341 
Via other routes, &6......-..+.. | 11,9°6/ 203,372) 9,792| 202,473 
Total gross overland......... | 52,503/1,278,402) 43,724|1,311,466 
Deduct shipmenis— 
Overland to N. Y., Boston, &c. | 15,578) 293,519) 4,731) 179,931 
Between interior towns........ 2,763; 85,693) 4,791; 62,430 
Inland, &c., from South....... 1,855; 32,764) 1,559) 65,818 


Totalto be deducted... ... | £0,196) 411,976) 11,081| 308,179 


Leaving total net overland’. | 32,307) 866,426 32,643/1,003,287 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has n 82,307 bales, against 32,643 bales for the 
week in 1900, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 136,86: bales. 















































1900-1901. 1899-1900, 
In Sight on Spinners’ Bi 
Tamenge. Week. Sept 1. Week. | Sept. 1. 
Receipts at ports to Feb. 8........ 144,435/5,515,100 212,421 4,974,060 
Met overland to Feb. 8............- 32,307, 866,426) 32,643)1,003,287 
Southern consumption to Feb. 8..| 29,000) 650,000; 30,000) 671,000 
Total marketed................ 205,742'7,031 526 275,064'6,648,347 
interior stocks in excess.......... *17,719| 690,616*36,381| 413,466 
Oame into sight during week.|188,023) __...... 238,€83| _...... 
Total in sight Feb. 8...........|  secces ——— cobet 7,061,813 





North’n spinners tak’gsto Feb. 8 | 54,775 1,358,077, 64,547 1,730,018 
Decrease during week. 
Movement into sight in previous years. 





. #1. 
PO lnactusscawe ews bales. 105,057 | 1898-99..... .....- bales. 9,009,427 
Ee er 243,408 | 1897-98. .....002000 enone 8,959,0' 
DET csacchpendonvcgenssnate 146,540 | 1896-97.......c00 coccceee 7,218,631 


5 PER PCy AS LE geal 116/490 | 1895-96.. ..-.-.<« LL: 5,776,462 





WOTATIONS FOR MIDDLING COTTON AT OTHER’ MARKETS,— 
ow are teled aioe of middling cotton at Southern 











and other principal cotton markets for each day of the week, 
Week ling! GLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Feb. 8. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...|  ; 9716 938 938 933 93 
New Orleans} H 9516 95.6 9% 9% 9% 
Mobile ...... H 91g 9316 91g 948 Bg 
vannah... A 93g 93g 93 933 93 
i 
nm 3 1 16 16 
olk..... Z 93 «| 93 933 e | om 
Risin. 2 10 97% 9% 9% 9% 
Baltimore . . & 10 97% 9% 9% 9% 
phia} & 101g 10 10 10 10 
A ta. .... : ly 91g B7,:2@¥g| Dg 91g 
Memphis... : 933 938 933 938 938 
8t. Louis... : 9 9716 938 938 938 
Houston.... : 9316 9516 93g 933 938 
Cincinnati H 9 953 95, 953 95, 
Louisville : 9% 95g 953 95g 95g 























The closing quotations to-day (Friday) at other importart 
Southern cuneate were as fais ‘ 6 


Athens......... ...... | Columbus,Miss 9 Nashville...... oe 


Atlanta........ 9lig | Eufaula........ 913 | Natches....... lig 
Qharlotte...... 9%3 | Little Rock.... 9 Raleigh ...... _ 


Oolumbus,Ga. 9 Montgomery... 9% |Shreveport.... 8316 

WEATHER REPORTS BY TELEGRAPH.-—Reports to us by 
telegraph from the South this evening indicate that there 
has been rain in most districts the past week and that in a 


numter of localities the rainfall has been rather excessive, 
interfering with the marketing of cotton. Some correspond- 
ents state that preparation of land for the next crop has also 
been retarded. 

Galveston, Texas.—Rain has fallen on three days of the 
week, to an inappreciable extent. Average thermometer 57, 
highest 66, lowest 48. 

Abilene, Texas.—We have had rain on two days during the 
week, to the extent of fourteen hundredths of aninch. The 
thermometer has averaged 40, the highest being 54 and the 
lowest 26, 

Corpus Christi, Texas.—There has been rain on three days 
the past week, to the extent of twenty-six hundredths of an 
—— The thermometer has averaged 62, ranging from 50 
to 74. . 

Palestine, Texas.— We have had rain on three days during 
the week, the rainfall reaching seventy four hundredths of 
an inch. The thermometer has ranged from 32 to 60, aver- 
aging 46. 

San Antonio, Texas.—There has been rain on four days 
during the week, the precipitation reaching thirty-two hun- 
oo of an inch. Average temperature 56, highest 70, low- 
est 42, 

New Orleans, Louisiana.—We have had rain on two days 
the past week, the rainfall being one inch and forty-two 
huvudredths. The thermometer has averaged 54. 

Shreveport, Louisianu.—There has been rain on four days 
during the week, the precipitation reaching one inch and 
sixty hundredths. The thermometer has averaged 48, rang- 
ing from 82 to 64. 

Columbus, Mississippi.—It has rained on three days of the 
week, the precipitation reaching two inches and forty-nine 
hundredths. The thermometer has ranged from 30 to 66, 
averaging 48. 

Leland, Mississippi.—Rain has fallen during the week to 
the extent of two inches and six hundredths. Average ther- 
mometer 45°7, highest 72 and lowest 27. 

Vicksburg, Mississippi.—We have had rain on four days 
the past week, the rainfall being three inches and seventy- 
four hundredths. Rain has retarded preparations for the next 
crop. The thermometer has averaged 49, the highest being 
67 and the lowest 37. 

Little Rock, Arkansas.—There has been rain on three days 
the past week. The rainfall reached eighty-one hundredths 
po! 4 — The thermometer has averaged 46, ranging from 

4, 

Helena, Arkansas.—It has rained on four days during the 
week, the rainfall being one inch and forty-three hundredths, 
The thermometer has ranged from 31 to 66, averaging 42:6. 

Memphis, Tennessee.—There isan active demand for planta- 
tion mules, but not much progress has been made in pre- 
paring land for the next crop. Rain has fallen on three 
days of the week, to the extent of one inch and twenty- 
three hundredths. Average thermometer 41, highest 65 and 
lowest 28, 

Nashville, Tennessee.—There has been rain during the 
week to the extent of one inch and forty hundredths. The 
thermometer has averaged 42, the highest being 62 and the 
lowest 22. 

Mobile, Alabama.—There has been rain on two days the 
past week, to the extent of sixty-nine hundredths of an inch. 
Farm werk has not made mach progress on account of wet 
weather. Scarcity of labor is complained of in some sec- 
tions. The thermometer has averaged 5), ranging from 33 
to 70. 

Montgomery, Alabama,—It has rained on three days of the 
week, to the extent of one inch and ninety-three hundredths. 
Rain has interfered with farm preparation, The thermome- 
ter has ranged from 31 to 62, averaging 46. 

Selma, Alabama.—We have had rain on four days the past 
week, the precipitation being two inches and forty hun- 
dredths. Average thermometer 46, highest 57 and lowest 382. 
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Madison. Florida.—There has been rain on three days during 
the week, the rainfall being two inches and sixty hundredths. 
The thermometer has averaged 52, the highest being 66 and 
the lowest 34. 

Augusta, Georgia.—There has been rain on two days of 
the week, to the extent of one inch and ninety-five hun- 
dredths. Rain is impeding outdoor work. The thermometer 
has averaged 44, ranging from 27 to 60. 

Savannah, Georgia.— Rain has fallen on three days of the 

week, to the extent of eighty-four hundredths of an inch. 
Average thermometer 49, highest 66, lowest 34. 
“Charleston, South Carolina.—We have had rain on three 
days the past week, to the extent of seventy-one hundredths 
of an inch. The thermometer has ranged from 32 to 66, 
averaging 47. 

Stateburg, South Carolina.—The weather has been moder- 
ately cold most all of the week. We have had rain on one day, 
to the extent of ninety four hundredths of an inch. Average 
thermometer 48, highest 60, lowest 25. 

Greenwood, South Carolina.—It has rained on two days of 
the week, the precipitation, however, being two inches and 
sixty-three hundredths, The thermometer has averaged 38, 
the highest being 49 and the lowest 28. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock Feb. 7, 1901, and Feb. 8, 1900 


Feb. 7, '01. | Feb. 8, ’00. 








Feet. Feet. 
New Orleans..........-Above zero of gauge. 6°7 6°5 
Memphis............... Above zero of gauge. 9°83 76 
MORRTEIG...nwocascceenes Above zero of gauge. 19°3 9°5 
Shreveport............. Above zero of gat ge. 20 42 
Vicksburg....... SRROE LS Above zero of gauze 170 18°3 





INDIA COTTON MOVEMENT FROM ALL PorRTS,.—The receipts 
of cotton at Bombay and the shipments from all India ports 
forthe week ending Feb. 7, and for the season from Sept, 1 
to Feb. 7 for three years have been as follows: 



































1900-1901. | 1899-1900. 1898-1899. 
Receipts at— Bince | Since Since 
Week. | gept.1. | Week. | gept.1. | Week. | gent. 1. 
Bombay....... 60,000} 710,000 33.000! 561,000) $0,000! 765,000 
For the Week. Bince Sepiember 1. 
—- Great | Cont Gr 
‘rom— ea, onti- eat Oonti- | 
Briiain.| nent. | Total. | Britain. | nent. Total. 
Bombay— 
1900-01.. 29,000; 34,000 31,000! 222,000; 253,000 
1899 | gueads. pesces' steeee l ckemes | 26,000 26,000 
1898-99.. 9,000 9,000 2,000; 139,000} 141,000 
Calcutta— 

9 J @l- os Me avenee 2,000 | 8,000 10,000 
ee RS ee 1,000 6,000 7,000 
1898-93. 1,000 2,000 14,000; 16,000 
Dh.) | iineee gases, <seeee 7,000 9,000 16,000 
eS Goes eek dee eee 1,000 1,000 
Ds! <cosest peskeat “aasese 2,000 14,000 16,000 

All others— 
+ ers 2,000 8,000 28,000 386,000 
CTs Hees ppc ah eh 12,000} 12,000 
1898-89... en 3,000 4,000 51,000 55,000 

Total all— 
1900-01..; 5,000; 31,000} 36,000 48,000| 267,000; 315,000 
RS, alee, rene 1,000 45,000 46,000 
1898-99..) ...... 13,000 | 13,000 10,000! 218,000! 228,000 























According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
27,000 bales. Exports from all India ports record a gain 
of 36,000 bales during the week and since September lshow 
an excess of 269,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 





Alezandria, Egypt, | 








February 6’ | 1900-1901. 1899-1900, || 1898-1899. 
Receipts (cantars*)... 
This week........... 140,000 130,000 || 160,000 
Since Sept. 1....... | 3,807,000 5,448,000 || 4,633,000 
This | Since 


This | Since This | Since 
Sept... 


week. | Sept. 1.'| week. Sept. 1.| week. 








rte (bales)— | | | 
‘0 Liverpool........| 4,000 201,000 5,000 289,000 | 10,000/197,000 
To Continent} ...... |11,000 | 153,000 |18,000 262,000, peters 





| 
Total Europe ..... 15,000 354,000 |23,000 |558,000)|26,000!387,000 
> A cantar is 98 pounds. ; 

+ >f which to America in 1900-1901, 28,211 bales; in 1899-1900, 
358,617 bales; in 1898-99, 23,957 bales. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet 
for both yarns and shirtings. Stocks of both yarns and 
goods are accumulating. We give tbe prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 


1901. | 1900. 



































— ——renmenmemnes | 

8% los. Shirt-| Cott’n| 8% lbs. Shirt-| Cott’n 

32s Oop. |ings, common| Mid. 32s Cop. ray common| Mid. 

| to finest. | Upids| Twist. to finest. | Upids 

[a aj ad, # a) aia a | a.| 4. 
Jan. 4\849 @91g (5 51908 1's) 517%39/711g@7111¢411 @7 8 | 41559 
“11/849 99% (5 6 @8 1s) 51%3.)711907116 9 | 4g 
“ 18/85 0933 [5 6 @8 119] 5163,|718 @7% [5 0 O7 9B | 41%g9 
* 25/838 99% [5 6 @8 1%| 519 [7% 07% [5 11907 10%) 41% 
Feb. 1|87;499%3 [5 6 @8 19] 5139/7393 @8 2 @8 0 | 4% 
«3 '8lg 09% 15 6 @8 3 | 5l8.9/7% 3% 5 4 O8 3 | 58ae 











SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 93,351 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 






bales, 
New YorK—To Liverpool, per steamer Cufic, 301...........-- 301 
To Hull, per steamer Colorado, 33...........- ales aaa cc 33 

To Manchester, per steamer Mozart, 873 upland and 173 
BS TINIE sees nv scanners ne scchcossensensge -edendup +ses~0 speeds 1,046 

To Havre, per steamers La Bretagne, 70 upland and 75 
Sea Island; Massapequa, 27 Sea Island................--+- 172 
To Bremen, per steamer Weimar. 2,775 .. ... - 2,775 
To Hamburg, per steamer Waldersee, 1,287.. ae 4 


To Antwerp, per steamer British King, 100... 








To Barcelona, per steamer Ciudad de Cadiz. 50.... FO 
ToG . per at rs Aller, 400; Karamania, 100 500 
To Naples, per steamer Aller, 234..... ecccce — e 234 
To Trieste, per steamers Pawnee, 61; Pocahontas, 200..... 261 
NEw Fy: yom Liverpool—Feb. 1—Steamer Astronomer, asis 
To London—Feb. 2—Steamer European, 1,500.............. 1,500 
To Rotterdam—Feb. 6—Steamer Trevessa, 600............ oo 600 
To Copenhagen—Feb. 4—Steamer Lorle, 600....Feb. 5— 
Steamer Ababama, 1,245. ........0-.0-----ccecceeeee aucsses - 1,845 
To Genoa-— Feb. 8—Steamer » ByGO®..coccacccecesecnss 2,250 
To Trieste, &c.—Feb. 6—Steamer Betty, 4,956....... wanna - 4,956 
GALVESTON—To Liverpool—Jan. 31—Steamer Capella, 4,565.. 4,565 
To Manchester—Feb. 1—Steamer Saturnina, 6,7/2....Feb. 
7—Steamer Cromwell, 5,243 ..<. ..cccc.2---cccccescces cocce 12,015 







To Havre—Feb. 1— Steamer Camrose, 7,162.........--..-- 
To Bremen—Feb. 5—Steamer Hemisphere, 6,552... ‘ 
To Hamburg—Feb. 2—Steamer Healeyside, 2,040.. 
To Antwerp—Feb. 1—Steamer Andace, 2.861......-- 
PENSACOLA—To Bordeaux—Feb. 6—Steamer Kong Haakon, 
To Venice—Feb. 1—Steamer Argo, 180. ..... 
SAVANNAH—To Bremen Feb. 6—Steamer Platea, 7.751 ........ 
BRUNSWICK—To Liverpool—Feb. 2—Steamer Barnesmore, 


2 ee ees aaheeiiiads ae a ae ce 4,580 
WILMINGTON—To Queenstown—Feb. 5— Steamer Buckminster, 6.881 
NorFoLK—To Hamburg—Feb. 2—Steamer Drumgarth, 745... 745 

To Antwerp—Feb. 5—Steamer Roddam, 199...............« 199 
NEWPORT NEws—To Hamburg—Feb. 7—Steamer —-——, 250. 250 
BosToN—To Liverpool—Feb. 1—Steamers Ivernia, 3,669; Saga- 

more, 763..... Seitensgeesnedeaenatnianapnaees Jticnipaneeccee 4,432 

To Halifax—Feb. 2—Steamer Halifax, 246..............-..- 246 
BALTIMORE—To [.iverpool— Feb. 1—Steamer {ndore, 2,6038..... 2,608 

To Bremen- Feb. 1—Steamer Hannover, 2,049........ woucne See 

To Hamburg—Feb. 1—Steamer Alexandria, 1,137.......... 1,137 
San FrRaNcCISCO—To Japan—Feb. 1—Steamer China, 400....... 400 
Tacoma—To Japan—Feb. 4—Steamer Victoria, 475..... ccccce e 476 
SEATTLE—To Japan— Feb. 5—Steamer Tosa Maru, 3,000....... 2,000 

| ERE Seer oc ccnsccnccenccnens cosccecesace ccccs - 93,351 


LIVERPOOL.—By cable from Liverpool we have the follow- 
\ng statement of the week’s sales, stocks, &c., at that port, 





















































Jan. 18 | Jan, 25.| Feb. 1. | Fed. 8. 
Sales of the week.......bales.| 49,000) 43,000} 40,000; 44,000 
Of which exporters took... 1,700 1,700 1,300 1,200 
Of which speculators took. 400 300 600 600 
Sales American..... .... ee 45, 39,000} 36,0 41,000 
Actual rt... : 7,000 10,000 1,000 3,000 
Forwarded...... 2 75,000 57,000 69,000 78,000 
Total stock—Estim -eeee-| 668,000} 691,000) 747,000) 779,000 
Of which American—Est’d.| 591,000) 620,000 66, 687,000 
Total import of the week..... 70,000 91,000; 125,C 112,000 
Of which American...... on 3,000 81,000} 107,000; 94, 
Amount afioat....... wae eseee-| 283,000) 275,000} 225,000) 185,C 
Of which American......... 258,000) 240,000} 195,000) 157,000 

















The tone of the Liverpool market for spots and futures 
each day of the week ending Feb. § and the daily closing 
prices of spot cotton, have been as follows. 

















Spot. Sat’day.| Monday.| Puesday.| Wed’day.| Thursd’y| Friday. 
; Fal Fair Fair 
a. : Harden’g. business Easier. business business 
” _ - doing. doing. doing. 
Mid. Upl’ds. : 5716 5lEg, 518-9 5l5s9 51539 
ieee = 9,000 | 8,000 | 10,000 | 8,000 | 8,000 
Spec. & exp 2 500 500 500 500 500 
oe & a dy at Stead Stead Steady at 
ea ite Uist at|stea 
Market, f > "16k Ad= | 1-64ad- | 2064 de- | 1-64 ad- | Steady, 
? om : vance. vance. cline. vance. 
eg : Quiet. | Hasy. (2tshay."| Quiet. | Quiet 























The prices of futures at Liverpool for each day are given 
delow, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





Wed, Thurs.| Fri. 


























Sat. | Mon. | Tues, 
Feb. 2. | Feb. 4. | Feb. 5. | Feb. 6. | Feb. 7. | Feb. 8. 
| | | | 
|:  (Ls4B] & (1:45) 4 [1:45| 4 [1:45] 4 [1:45) 4 
: P.M. /P.M.'P. wo re wa oN 4 M./P. M. P. M.|P. Me 
| > |af|[aidald|¢|da 4/4. | 4 |@& 
Fetruary...| : (5 21/5235 235 21/5 1915 205 22/5 23)/5 24|5 23 
Feb.-Moh...| ‘i, (5185205 2015 18/5 1615 17/5 18/5 19/5 20/5 19 
Mch.-April.., © 5165185185165 14/5 15|5 17/5 17/5 18/5 17 
Apri-May..| 2 5145165 16/5 14/5 12/5 18'5 15|5 15/5 16/5 15 
ay-June = 5135145 15/5 12/5 105 115 13/5 13/5 14/513 
June-July... & 5 10532512/5 10508 5 03/5 10/5 11/5 11/5 11 
July-Aug....| > 5 07/5 09/5 09/5 07/5 05/5 06/5 07/5 08/5 09/5 08 
Aug-Sept.... ; (459/461 4 61/4 59/4 57/4 58 4 59/4 60/4 60459 
Sept,L.M.c., : 4 £9/4 61/4 61/4 59/4 57/4 58/4 59/4 60/4 60/4 59 
Oct.,G.0.C. | (438/438 4 39/4 37/4 36 4 37/4 38/4 37/4 37/4 36 
Oct. Nov..... :  |431/432.4 32/4 80/4 29\4 30.4 31/4 3u|4 30/4 29 
Nov.-Dec...| ! PR peng tee pte! ee pos Poser rhe pear [ee 








Jute Butts, Baaaina, &c,—There has been practically 
nothing doing in jute bagging during the week under review. 
The ruling quotations this evening are 5%c. for 134 lb. and 
614c, for 2lb., standard grades, Car-loaa lots of standard 
brands are quoted at 644@614c., f. 0. b., according to quality. 
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Jate butts have been inactive, with prices nominal at 13c. 
for paper quality and 1 50@2'45c. for bagging quality. From 
Messrs. Ira A. Kip & Co.’s circular we ascertain that the de- 
liveries of jute butts and rejections at New York and Boston 
during January were 44,638 bales, against 30,198 bales for the 
same month last year. Importers and speculators at New 
York and Boston on January 81 held 100 bales, against 1,500 
bales at the corresponding date in 1900, and the amount 
afloat for the United States reaches 79,570 bales, against 
142,470 bales last year. 


BREADSTUFFS. 
Fripay, Feb. 8, 1901. 

Business in the market for wheat flour has continued to 
drag. The unsettled tone of the market for wheat has had 
a tendency to create extreme conservatism on the part of 
buyers. Both jobbers and bakers have been slow in making 

urchases, and have limitei their orders to such supplies as 
have been needed to meet well defined wants. The pressure 
to sell has not been pronounced, still there have been 
sufficient supplies seeking an outlet to give a weak under- 
tone to values. Only jobbing sales have been made of rye 
flour, and prices ruled slightly easier. The more seasonable 
weather conditions have had a favorable effect upon basi- 
ness in the market for buckwheat flour; demand has im- 
proved and prices have held steady. Corn meal has had a 
fair sale at full values. 

Speculation in wheat for future delivery has been quiet 
and prices show a fractional loss. Dsvelopmsnts generally 
have been against the market. The weather conditions in 
the winter-wheat belt have been of a favorable character, a 
heavy fall of snow being reported, protecting the plant from 
severe weather. The movement of the crop in the North- 
west has been fairly heavy. The European cable advices 
have reported quiet and sagging markets. Reports received 
from Argentine said that owing to accumulating supplies 
holders were weakening and Liverpool advices said that 
there were larger offerings from India. Despite, however, 
the reports of freer offerings from other countries, 
exporters during the latter part of the week came 
on the market on the lower basis of values and were 
fairly free buyers, creating a steadier undertone, followed 
by a small recovery in prices. To-day the market opened 
lower, with moderate selling, prompted by weaker foreign a4- 
visers. Toward the close part of the loss was recovered,with 
shorts buying to cover contracts, stimulated by a fair export 
business. The spot market was fairly active; sales for export 
here and at outports were 248,000 bushels, 

DAILY OLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri. 

Cash wheat f. 0. b........ 797%, 80 80 80145 80% 

March deliveryin elev.. Holi- 79% 78% %9 79% 78% 

May delivery elev..... day. 79% 79% 7913 78% 79% 

July delivery in elev..... 79% 79% #$79% 79% 79% 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 

Mon. Tues. Wed. Thurs. Fri, 

Feb. delivery in elev..... 727% 725g 7253 73 72%, 
march delivery in elev,... Holiday. 73% $7333 73% jj73% #73 

May delivery in elev...... 75% j74% #$j.27:373 754 74% 


Indian corn futures have been moderately active, but at 
gradually sagging prices. The crop movement has con- 
tinued fall, and weather conditions have been favorable for 
better grading. The cable advices have reported easier 
markets and the buying by exporters has been on a very 
moderate scale only. Selling by speculative holders to liqui- 
date their account has been the principal feature of the 
trading. To-day the market was quiet but steady. The 
spot market was more active and steadier; sales for export 
here and at outports were 430,000 bushels. 

DAILY CLOSING PRIOHS OF NO. 2 MIXED QORN IX NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Oash corn f. 0. D.......=- 46149 46% 46 4646 46% 

May delivery in elev.... Holiday.4453 44% 44% 4419 445, 

July delivery in elev..... a4 4444 48% 43% 43% 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 

Mon. Tues. Wed. Thurs. Fri 

Feb. delivery in elev..... 871g «837% 36% 36% 37} 

March delivery in elev... Holiday. 38 38 3733 «63719 «= 8758 
May delivery in eleyv..... 39% 39. 38% 38% 39 


Oats for future delivery have held steady. Country offers 
have been reported as only moderate, and there has been 
considerable speculative buying by leading operators. Lo- 
cally the spot market has been moderately active and firm. 
There has been some buying by exporters at full values, and 


there has been a steady demand from the home trade. To- 
day the market held steady. Business was quiet. 
DAILY CLOSING E.ICES OF OATS IN NEW YORK. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Holi- 30% 30%, 30% 30% 30% 
Ho, 2 white in elev...... day. 32% 32% 32% 32% #33 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fré 
Feb. delivery in elev...... Holi- 2448 24% 24% 2453 245% 
May delivery in elev..... day. 2533 25% 25% 25% 25% 
Rye has been quiet, but with light offerings prices have 
held steady. Barley has been dull but steady. 
Following are the closing quotations: 


FLOUR. 

Pi cens mneo oc «-=-e$Z 20 @230 | Patent, winter....$3 75 @3 95 
Superfine. ......-. 230 @240 | City mflls, patent.. 415 @4 65 
Extra, No. 2...... 240 @®250 | Ryefiour,supertine 290 @3 50 

No.1... cc. 3 @275 | Buckwheat flour.. 200 @215 

ianinnae owe S @3 35 | Corn meal— 

t8....002... 340 @3 90 Western, etc..... 225 @2 35 
0 @4 65 dywine ... 35 @2 40 


Patent, Leos ao 
(Wheat flour in sacks 


Bran . 
sells at prices below those for barrels.) 





GRAIN. 

Whea' bush.— 6. 6. Corn, per bush.— 6. 
Hard Daluth No. 88 @89% Wes mixed........ 444048 
N’thern Dul., No.1 84144887 No. 2 mixed........... 4419048 
Red winter, No.2 78% @80 Western yellow.......44% 246g 
Hard N.Y. No.1. 86% 28881, Western white........4519847% 

Oats—Mix’d, p. b’ 80 @33 | Rye, per bush— 

White ...... .c0002. 32403719 estern ...... = ---56 @60 

No. 2 mixed. ...... 3019 83114 State and Jersey...... -... ® nour 

No. 2 white........ 33 @34 Barley—Weatern........63 @73 
Feeding...... ...002-..49 @55 


&@” For other tables usually given here see page 269. 


THE DRY GOODS TRADE. 
New York, Frivay, P, M., Feb. 8, 1901. 


There has been a marked declins in the price of cotton 
during the past week, but as this was looked for with the 
relief from speculative tension, it has had no material in- 
fluence over the market for cotton goods. The conditions in 
the latter have been without material change. There has 
been a slight gain in the volum3of business passing from 
day to day, but the expansion has been slower than most 
sellers have been looking forward to, and up-to date business 
in nearly all lines is backward, markedly so compared with 
results a year ago. The prices of cotton goods of staple 
character are difficult to maintain in view of the stocks on 
hand, and with considerable irregularity the tendency is in 
favor of buyers, but batween spot goods and goods to be 
made there is stilla material margin. There are goods sell- 
ing from stock below current cost of production, but there 
are few manufacturers willing to book contracts on a like 
basis. Forward business is thus restricted. Many new lines 
of woolen goods for men’s wear have been opened this week 
for the fall season, but buyers have not been tempted into 
operations of any magnitude. 

DomeEstT1io Cotton Goops,—The exports of cotton good® 
from this port for the week ending Feb. 4 were 3,622 
packages, valued at $211,384, their destination being to the 
points specified in the tables below : 




















1901. 1900. 
New YORK TO FEB. 4. 
Week. | Since Jan.1.)| Week. |Since Jan. 1. 
Great Britain...... ....<.---- 161 416 6 73 
Other Europeand........cc2s| 426 | oe 88 
Ohina.... .. wens cccceuseascces| cccce- , | a pene 24,611 
TSRER. ccones scence cosce 10 65 1,033 1,876 
Pibithits benttudbbekcenaees! wicdac}. |( eeekan 500 4,258 
50 32. 230 666 
687 2,970 480 2,200 
anee 50 223 54 344 
Oentral America...........-. 124 1,341 108 1,282 
South America.........0.0.-| 2,084 8,153 434 5,037 
Other Countries.........-... 30 75 382 891 
DOU. conc cccccascccessse: 3,622 17,349 3,227 41,326 











The value of the New York exports for the year to date 
has been $814,429 in 1901, against $1,544,467 in 1900. 

Both the home and export demand for heavy cotton goods 
has been on a restricted scale this week and confined almost 
entirely to spot goods, some of the business done showing 
prices tending further in favor of buyers. Sellers are not 
disposed to quote lower prices for forward contracts. 
Bleached cottons show irregularity in unticketed goods, but 
leading tickets continue steady in face of an indifferent 
aggregate business. Small sales only are reported in wide 
sheetings, and cotton flannels and blankets are without new 
feature. In all lines of coarse colored cottons the demand 
has ruled quite moderate, and goods on hand are easy to buy 
at previous prices. Business in printed calicoes is gradually 
improving, but more in staple lines than in fancies, the latter 
continuing quiet, with some low grades showing an easier 
tone. Fine printed fabrics are steady, with fair reorders. 
Ginghams of all descriptions continue in moderate request 
only and are withoyt quotable change in price. Print cloths 
are unchanged in price on the basis of 3c. for regulars, and 
demand for all descriptions indifferent. 


WooLEeN Goops.—With the opening of the American 
Woolen Company’s new lines of woolen and worsted fancies 
the market for new fall weights in men’s-wear fabrics is now 
fairly before buyers. Some of the finest grades have yet to 
be shown, but they cannot materially affect the situation. 
This week’s develop nents show a general decline of fully 15 
per cent from the opening prices of a year ago, but this 
has not been sufficient to draw out a demand of any moment 
from buyers, and at the close it appears doubtful if even 
these opening prices can be fully maintained. Piece dyesand 
other staples have secured more business than fancies, a fair 
demand coming forward for them without change from the 
prices prevailing last week. Low grades in cotton-mixed 
fabrics are quiet and irregular. The market for overcoatings 
and cloakings has been without special feature. The demand 
for dress goods still runs to extremes in light fabrics and in 
heavy skirting materials, there being a well sustained de- 
mand for these, with a dull and irregular market in other 
varieties. There has been no change in flannels or blankets. 

Forzian Dry Goops.—In dress goods the chief feature has 
been the demand for French light- weights in crepes and sim- 
ilar lines, Other descriptions dull. Silks and ribbons have 





been quiet and unchanged. Linens are quiet but firmer on 
foreign advices, Burlaps firm but sales moderate. 
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State AnD City DEPARTMENT. 


News Items. 


Chieago (Lil.) Sanitary District.— Bonds Valid.—The fol- 
lowing is taken from the Chicago ‘‘Times-Herald” of Jan. 81: 


Judge Neely entered a decree yesterday morning declaring valid the recent 
issue of $2.465,00u of bonds for the sanitary district of Chicago. ‘he validity 
of the bonds was questioned on the grounds that the trustees of the district 
were using the money derived from them forthe improvement of the Chicago 
River, which was outside of their province. Tbe complainant, John Lussam, 
took an appeal from Judge Neely’s decision tothe Supreme Court. An order 
was‘entered giving the parties leave to file papers he thirty days and the 





petitioner is required to furnish a nominal bond of 

See CHRONICLE Oct. 20 and 27, 1900. 

Denver, Colo.— Bonds Illegal.—It is stated that on Feb- 
ruary 4 Judge Riner, in the United States District Court, 
granted an injunction to prevent the issuance of the $4,700,- 
000 water bonds sold last October to Denison, Prior & Co., 
Cleveland. The city, according to local papers, will prob- 
ably pass anew ordinance and submit the question again, 
this time in proper form, to the voters at the general election 
in the spring. 

Nashville, Tenn.—Litigation.—Injunction proceedings 
have been instituted by W. W. Berry et al., taxpayers of 
Nashville, to prevent the Mayor and the City Council from 
subscribing to $1,000,000 of the stock of the Nashville Flor- 
ence & Northern Railroad, in accordance with the vote at 
the election held for that purpose on Dec, 15, 1900. The bill 
of complaint, according to local papers, avers amongst other 
—— — and misrepresentation. See CHRONICLE Dec. 

Otoe County, Neb.—Eond Litigation.—The following is 
taken from the Omaha ‘‘Bee” of Jan, 9, 1901: 


Judge Munger yesterday filed a judgment for the plaintiff inthe case of John 
Martin Clapp against Otoe County, Nebraska. finding that party entitled to 
$35,669 $8 from the defendant, with interest from the date of the filing of ‘the 
suit. 

The case grewout of thesale of bonds by the precinct of Nebraska City, 

toe County, in aid of the Missouri Pacific Railroad Company. According to 

the allegations ot the petition, the County Commissioners created the precinct 
of Nebraska City. which included the town of that name and adjoining farm 
land, for the sole purpose of enabling the citizens to issue the bonds. 
_ The bonds were issued in the sum of $49,000 and sold, the plaintiff purchas- 
ing $30,000 of them. Interest was paid for some time and then the County 
Commissioners refused to levy atax for the payment, bolding that the crea- 
—— the precinct was illegal. They then by resolution destroyed the pre- 
cinct. 

in his judgment Judge Munger orders the commissioners to levy a tax suf- 
ficient to pay the debt due tne plaintiff, assessing the property in the precinct 
of Pebeasks City as fixed and definea October 4, 1886, the date the bonds were 
sold. 


Virginia.—Sale of Richmond Fredericksburg & Potomac 
Railroad Stock.—The Commissioners of the Sinking Fund 
will receive tenders until 3 Pp. mM February 20 for 2,752 shares 
of the common stock and 1,927 dividend obligations of the 
Richmond Fredericksburg & Potomac RR. Co. ‘No bid for 
less than $200 per share for each of thesaid shares and each 
of the said dividend obligations, ex-dividends, will be ac- 
cepted.” All tenders must be accompanied by a certified 
check for 10% of bid, except in the case of the Richmond & 
Washington Air-Line Ry. Co., which, it is understood, has 
contracted to bid $200 per share in the event of failure of 
other persons to offer a higher figure. 








Bond Proposals and Negotiations this 
week have been as follows: 


Acquackanonk Township (P. 0. Athenia, N. J.) School 
District.—8ond Offering.— Proposals will be received until 
8p. M., February 16, by A. W. Smith, District Clerk, for 
$8,000 5¢ bonds Securities are in denomination of $500, 
dated Dec. 30, 1900. Interest will be payable semi-annually 
and tbe principal will mature $1,000 yearly on December 30 
from 1901 to 1908, inclusive. Accrued interest is to be paid 
by the purchaser. 

Albany County, N. Y.—Bond Offering.—John A. Howe 
Jr., County Treasurer, will cell at 12 mM. February 15, at his 
office, $18.000 314% 1-18-year (serial) Loudon Road improve- 
ment bonds and $12.000 84% 1-12-year" (serial) Delaware 
Turnpike improvement bonds. Securities are dated March 1, 
1901, and the interest will be payable semi-annually. 

Albion (Neb ) School District —Bond Offerinco.—Propo- 
sals will be received until 8 Pp. M., February 11, by K. E. Bay, 
Secretary Board of Education, for $10,000 5% school-house 
bonds. Securities arein denomination of $1,000, dated May 
1, 1901. Interest will be payable annually in New York 
City. Principal will mature $1,000 yearly on July 1 from 
1906 to 1915, inclusive. 

Alexandria, Minn.—Bond Election —The City Council 
has decided that on February 12 the question of issuing 
$6,000 school bonds will be voted upon. 


Ashley (Ohio) Special School District.—Bond Sale.—On spits 


February 1 the $3,000 6¢ 1-10-year (serial) bonds were award- 
ed to the Bank oi Ashley at 110°033. Following are the bids: 


Bank of Ashley................. $3,301 00 | Feder. Holzman & Co.. Cincin.$3,249 30 
R. Kleyboite & Co., Cincin..... 3,300 00 | P. S. Briggs & Co., Cincinnati. 3,240 00 
Lamprecht Bros. Co., Cleve... 3,257 70 | Denison, Prior & Co., Cleve.. 3,211 00 
New ist Nat. Bk., Columbus... 3,257 50} S. A. Kean, Chicago............ 3,106 00 
W. J. Hayes & Sons, Cleve.... 3,253 00 | First Nat. Bank, Barnesville... 3,073 00 


Ashtabula (Ohio) School District.—Bond?Offering.—This 
district will sell at public auction at 2 P. M., Mar. 2, 1901, an 
issue of $25,000 414¢ school-house bonds. Securities are in 
denomination of $1,250, dated March 2, 1901. Interest will 
be payable semi-annually at the Farmers’ National Bank of 
Ashtabula, Principal will mature one bond each April and 


Atlanta, Ga.—Bond Election.—An election will be held 
March 20, 1901, to vote on the question of issuing $200,000 
31¢¢ 80 year gold water bonds. 

Bay City, Mich.—Bond Sale.—On February 4 the $20,000 
4¢ 30-year refunding water bonds were awarded to Hooker, 
Nickerson & Co., Hartford, Conn., at 112°27—an interest 
basis of about 3:349¢. Following are the bids: 


Hooker, Nickerson & Co., Seasongood & Mayer, Cincin.$22,113 20 
PORERTOINB. .0:.2-  _ccrsoced $22,454 00] R. Kieyboite & Co.. Cincin... 22,080 00 
W.J. Hayes & Sons, Cleve.... Warren Andrews & Co....... 22,006 00 





Spitzer & Co., Toledo......... 33°20 00, NW. Harris & Co., Chicago. 21,676 00 
Farson, Leach & Co., Chic.... 22,257 00 | Feder, Holzman & Co., Cin.... 21,550 00 
Denison, Prior & Co., Cleve.. 22,211 00 | W. R. Todd & Co., Cincinnati. 20,600 00 

For full description of bonds see CHRONICLE Jan. 19, p. 150. 

Belmont County, Ohio.—Bond Sale.—On February 1 the 
$30,000 4¢ refunding court-house bonds were awarded to the 
People’s National Bank of Barnesville at 105'683—an interest 
basis of 8°454¢. Following are the bids: 

People’s Nat. Bank, Barnes- Farson, Leach & Co., Chic....$31,500 00 

Din searennithsasdddneie sell $31,705 00 | First Nat. B’k, Barnesville... 30,901 00 
W.J. Hayes & Sons, Cleve... 32,12700| R. Kleybolte & Co., Cincin... 30,785 50 
New Ist Nat. B’k, Columbus.. 31,601 60 | Second Nat. B’k,(fur $10,000) 10,700 00 

The bid of W. J. Hayes & Sons, Cleveland, did not com- 
ply, itis stated, with terms of the advertisement, and was 
therefore rejected. Several blds were received too late to 
be considered and were not opened. For description of 
bonds see CHRONICLE Dec, 22, p 1280. 

Binghamton, N. Y.—Bonds Proposed.—A bill before the 
State Legislature provides for the issuance of $18,000 bonds 
for the purpose of paying the deficiency caused by failure of 
the Broome County Bank some years ago. 

Bona Sale.—On February 5 the $15,000 314¢ bonds were 
awarded to J. N. & W.S. Kilmer, a local bidder, at 109 65, 
Following are the bids : 





J.N. & W.S. Kilmer......ccccees 109°65 | Seasongood & Mayer, Cincin....105°06 
W. J. Hayes & Sons, Cleve...... 108°36 | Lawrence Barnum & Co., N. Y.108°01 
M. A. Stein, New York.......... 108°10 


For description of bonds see CHRONICLE Feb. 2, p. 252, and 
Dec. 22, p. 1280. 

Baffalo, N. Y.—Bonds Proposed.— On February 1 a bill was 
introduced in the State Legislature providing for the issu- 
ance of $150,010 bonds to provice money to pay for the 
special Pan-American Exposition police. 

Carson County, Tex.—Zonds Registered.—The State Comp- 

troller has registered the $15,000 court-house and jail bonds 
mentioned in the CHRONICLE December 8. 
Cai thage, Ohio.— Bond Sale.—On February 5 the $1,663 79 
5¢ 1-10-year (serial) bonds were awarded to Seasongood & 
Mayer, Cincinnati, for $1,753 51 and accrued interest. For 
description of bonds see CHRONICLE Jan. 12, p. 99. 

Cass County, lowa.—Bond Sale.—This county has sold an 
issue of $7,000 314% 10-year refunding bonds to N. W. Harris 
& Co., Chicago. 

Chippewa Falls, Wis.—Bond Sale —The Board of Alder- 
men have accepted the offer of the Lumbermen’s National 
Bank and the First National Bank of Chippewa Falls to 
extend the time of payment of $30,006 5¢ bonds which ma- 
tured Jan. 15, 1901, so that $15,000 will mature Jan. 15, 1902, 
and $15,000 Jan. 15, 1903, the rate of interest to remain at 5¢ 
per annum, 

Claiborne County, Tenn.—Bonds Proposed.—The Senate 
is considering a bill permitting the issuance of road bonds. 

Clarendon (Texas) School District.—Bonds Authorized.— 
The issuance of $10,000 5¢ 5 20-year (optional) gold school- 
building bonds has been authorized. The date for the sale of 
these bonds has not yet been determined upon. 

Collierville, f'enn.—Bond Bill Passes Legislature.—This 
town has received legislative authority to issue bonds. 
Colorado Springs, Colo.—Bond Sale.—On February 4 the 
$190,000 4¢ 15-30 year (optional) refunding water bonds were 
awarded to E. H. Rollins & Sons, Boston, at 105°07—an in- 
terest basis of about 8°562¢ if bonds are redeemed at their 
optional date and 3°718¢ if allowed to run their full time, 
For full description of bonds see CHRONICLE Feb, 2, p. 252. 
Columbus (Qhio) School District.—Bond Sale.—On Feb- 
ruary 5 the $85,000 314% 20-year school bonds were awarded 
to E. H. Rollins & Sons, Boston, at 104°63—an interest basis 
of about 3'181¢%. Following are the bids : 

E. H. Rollins & Sons, Boston.$88,935 50 | Denison, Prior & Co., Cleve..$87,557 00 
W. J. Hayes & Sons, Cleve.... 88,300 00 | Ohio Nat. Bank, Columbus... &7,350 00 
Seasongood & Mayer, Cincin. 87,925 00 | Lamprecnht Bros. Co., Cleve.. 87,261 00 
N. W. Harris & Co., Chicago.. 87,779 00 | Feder, Holzman & Co., Cin... 87,2(8 00 
German Nat. Bank, Cincin... 87,720 00 | New lst Nat. B’k, Columbus.. 86,891 25 
K. Kieybolte & Co., Cincin... 87,661 00 | W. R. Todd & Co., Cincinnati 85,900 0 
For description of bonds see CHRONICLE Jan. 12, p, 99. 
Crawford County (Ohio) Special Roaa District No. 1.— 
Bona Sale.—On February 5 the $30,000 5¢ 1414-year (average) 
bonds were awarded to the ‘wey City Bank at 113°67—an 
interest basis of about 3 678%. Following are the bids: 


Bucyrus City Bank, Bucyrus.$34,101 00 | First Nat. Bank, Barnesville.$32,010 00 
First Nat. Bank, Bucyrus.... 000 05 | Citizens’ Sav. & Loan Co., 





precht Bros. Co., Cleve.. 33,540 00 RMORONGs.60.00ccee+s csectee 1,950 00 
W. J. Hayes & Sons, Cleve.... 83,125 00) P. S. Brigzs & Co., Cincin .. 31,400 00 
Spitzer & Co., Toledo......... 850 00 | W. R. Todd & Co., Cincinnati. 31,275 00 
ongood & Mayer, Cin.... 32,625 00 | New Ist Nat. B’k, Columbus. 30,107 50 


For description of bonds see CHRONICLE Jan. 19, p. 151. 

Dayton (Ohio) School District.—Bond Offering.—Pro- 
posals will be received until 12m. March 1, 1901, by the Com- 
mittee on Finance of the Board of Education for $86,000 4% 
tonds. Securities are in denomination of $1,000, dated March 
1, 1901. Interest will be payable semi-annually in New York 
City. Principal will mature $36,000 March 1, 1919, and 
$50,000 March 1, 1920. A certified check on a national bank 
for 5 per cent of the gross amount of bonds, payable to Wm. 
C. Haeussler, Clerk Board of Education, must accompany 
proposals. All bids must be made on blanks furnished by 





ctober in the years 1902 to 1911, inclusive. 


the Clerk of the Board of Education. 
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Decatur County, lud.—Description of Bonds.—The $44,- 
800 Clay Township gravel-road bonds, the sale of which we 
reported last week, are in denomination of $1,120, dated Jan. 
15, 1901. Interest, at the rate of 414%, will be payable May 1 
and November 1, and the principal will mature one bond 
each six months beginning May 15,1902. The $18,880 (not 
$18,600 as originally reported) bonds of Fugit Township are 
in denomination of $472, dated Jan. 15, 1901. Interest is 
also at the rate of 414%, payable May 1 and November 1. 
The principal will mature one bond each six months, begin- 
ning May 15, 1902. 

Dedham, Mass.—Bond Sale.—On February 2 the $120.000 
4¢ 1-40.year (serial) sewer bonds were awarded to E. H. Rol- 
lins & Sons, Boston, at 113°0966—an interest basis of about 
3°:18%. Following are the bids: 

B. H. Rollins & Sons, Boston. -118°0966 | Denison, Prior & Co..{Boston. ..112°033 








Rogers, Newman & Tolman, Ben). Fisher 112°03 
POM Rsketas Gnsoctnasteadesed e Co.. ee D 11°91 
Thompson,Tenney &Crawfora, ermilye & Co., Boston «11184 
NOW TORR ..<caccccccsecccccceses 1 Adams & Co., Boston...... .. 11181 
Mason, Lewis & Co., Boston... 112° Blodget, Merritt & Co., ton..111°80 
R. L. Day & Co., Boston 112°397 | Estabrook & Co., Boston sockh 








Jose, Parker & Co., Boston....112°1035 | H. W. Poor 
Geo, A. Fernald & Co., Boston.112°028 | Turner A. Beall, New Yor 
Parkinson & Burr, Boston.....112°07 S. A. Kean, Chicago..........+.++ 


For description of bonds see CHRONICLE Jan. 26, P. 201. 

Dover, Del.—Bond Bill Passes House.—The use has 
passed the bill authorizing $4,000 electric-light- plant bonds. 

Dublin (Texas) School District.—Bond ction.—An 
election will be held February 13 to vote on the question of 
issuing $17,000 6% school-house bonds. 

Elk City, Kan.—Bonds Proposed.—This city seeks legis- 
lative authority to issue $5,000 bonds for a gas well. 

Enfield, Conn.—Bond Sale.—This town has sold the $30,- 
000 25-year refunding bonds mentioned in the CHRONICLE 
Dec. 22 to Jose, Parker & Co., Boston, at a price said to be 
par for 3°14¢ bonds, 

Essex County, N. J.—Bond Sale.— We are advised that the 
Sinking Fund Commissioners will take the $90,000 4¢ 10-year 
gold bonds to be issued for improvement of roads under the 
“State Road Act.” Securities are to be in denomination of 
$1,000. Interest will be payable Fetruary 1 and Augost 1 at 
the Manufacturers’ National Bank of Newark. 

Evanston, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., March 4, by the Village Council, at the 
office of Frank F. Dinsmore, Attorney, 50 Atlas Bank Build- 
ing, Cincinnati, for the following 5% 1-10-year (serial) im- 
provement bonds : 
$3,352 68 langhon Avenue bonds, dated Jan. 18,1901. Interest payable semi- 

2,185 60 Newton Avenue bonds, dated Jan. 18,1901. Interest payable semi- 

42,814 59 ioutpomery Boulevard bonds, dated Feb. 25,190!. Interest payable 

3,552 81 Woodburn Avenue bonds, dated Jan. 18, 1901. Interest payable 
semi-annually. 

Interest will be payable at the Atlas National Bank, Cin- 
cinnati. A certified check for 2% of bonds, payable to the 
Village Treasurer, must accompany proposals for each of the 
above issues. The aggregate amount of the bonds to be 
issued may be reduced if any assessments are paid in cash 
before the time of sale. Wm. H. Krapp is Village Clerk, 

Fairfield (Tex.) Independent School District.—Bonds 
Registered.—The State Comptroller has registered an issue 
of $5,000 school bonds. 

Fairport (Ohio) School District.—Bond Offering.—Pro- 
posals will be received until 12 m., Feb. 16, 1901, by the 
Board of Education, E. E, Lawrence, President, for $12,000 
4% bonds. Securities are issued under authority of sections 
3991, 3992 and 3493, Revised Statutes of Ohio. They are in 
denomination of $1,000, dated March 1, 1901. Interest will 
be payable semi-annually at the office of the Treasurer of the 
Board of Education. Principal will mature $1,000 yearly on 
March 1 from 1902 to 1911, inclusive. All bids must be 
unconditional and must be accompanied by a certified check 
on scme bank in Ohio for 2¢ of the par value of the bonds bid 
for. Accrued interest is to be paid by purchaser. 

Findlay, Ohio.—Bond Ordinance.—The City Council has 
under consideration an ordinance providing for the issuance 
of the $50,000 city-hall bonds voted at the election held last 
November. 

Franklin, N. C.—Bond Bill Passes House.—The House 
jn passed a bill providing for the issuance of bonds by this 

ce, 

Franklin, N. H.—Bonds Proposed.—The question of re- 
funding the $80,000 water bonds which are subject to call 
after April 1, 1901, is being considered in the City Council. 

Gallatin County, Ill.—Bond Sale.—We stated last week 
that N. W.\Harris & Co., Chicago, had been awarded an issue 
of $190,000 bonds at 101°18. It is proper to say, however, 
that this bid was made on 4% bonds and not on 414 per cents, 
as printed by us. The bonds were advertised for sale on 
January 22 as 414% securities and the following bids were 
received at the advertised rate of interest at that time: 


Miss, Valley Tr. Co., St. L...$196,935 00 Denison, Prior & Co., Cleve.$194,375 00 
N. W. Harris & Co. Chic. ... 196,235 00 | Spitzer & Co., Toledo........ *oas7e 00 
Devitt, Tremble & Co., Chic, 195,150 50 Gaylord, Blessing & Co., St. 
Farson, Leach & Co., Chic.. 19498500; Louis’ .......csesc.sececes 194,250 00 
Tamprecht Broo Co. Clove. 194007 00 | OA Haake top ee ee tenet oe 
New 1st Nat. B’k,Columbus. 194,582 00 inthe: sense manne eK dio 


The board did not take immediate action on these propo- 
sals, but adjourned until the following day, requesting bids 
meanwhile on 4% bonds, with the following result : 


N. W, Harris & Co., Chic....8192,250 00 | Seasongood & Mayer, Cin...$191,126 
Farson, Leach & Co.. Chic... 191,485 00 | Spitzer & Doe Folate: nce: ‘forone 08 
Mason, Lewis & Co., Chic.... 191,235 (0 | New Ist Nat. B’k, Columbus, 191,025 00 








It was this later bid of N, W. Harris & Co. upon which the 
award was made. 





Gloucester, Mass.—Bonds Proposed.—The City Council 
has passed a resolution requesting the State Legislature 
for authority to issue $100,000 bonds beyond the debt limit, 
for the extension of the water system. 

Temporary Loan —A loan of $5,000 maturing Oct. 14, 
1901, has been negotiated with Bond & Goodwin of Boston. 

Greene County, Ohio.— bond Offering.— Proposals will be 
received until 12 m., February 28, by the Court House Build- 
ing Commission, for $100,000 4% 5-29-year (serial) gold bonds. 

Greenfield, Ohio.— Bond Sale.—On February 6 the $10,000 
4% electric-light and water works bonds were awarded to the 
Highland County Bank of Greenfield at 10101. A full list 
of the bids will be given next week. 

Hamilton County, Tenn.—Bonds Proposed.—Funding 
bonds to the amount of $100,000 will be iesued if the bill now 
before the State Legislature becomes a law. 

Hawkins County, Tenn.—Bond Bill Passes S:nate.—The 
Senate has passed the bill authorizing the issuance of $100,- 
000 road bonds. 

Helena (Ark.) Sewer District No. 1.—Bond {Ofering.— 
Proposals will be received until February 20 by D. T. Har- 
greaves, District Secretary, for $70,000 20-year gold sewer 
bonds. Bids are asked on bonds bearing 5¢ and 6% interest, 
which will be payable semi-annually. 

Herman, Minn.— Bond Sale.—On February 4 the $7,200 
41¢¢ 20-year water-works bonds were awarded to Herman 
A. Ssriver, Minneapolis, at 100'52. A bid of 100°30 was also 
received from Kane & Co. of Minneapolis. For description 
of bonds see CHRONICLE Feb. 2, p. 253. 

Holland, Mich.—Bond Sale.—On February 5 the $50,000 
4g 80-year park bonds were awarded to the Trowbridge & 
Niver Co., Chicago, at 105'28—an interest basis of about 
3°707%. Following are the bids: 


Trowbridge & Niver Co., Chic.$52,640 00 | Lamprecht Bros. Co., Cleve. .$51,280 00 
R. Kleybolte & Co.. Cincin. ..*53,087 00 | Seasongood & Mayer, Cin.... 50,575 00 
Warren Andrews Co., N. Y. 52,600 00; 8. A. Kean, Chicago........... 50,126 00 


* Bid said to be conditional and therefore 
Securities are dated Feb. 1, 1901 
Hooper, Neb.—Bonds Voted,—At a special election held 

January 29 it was voted to issue $2,750 water-extension 
bonds, The vote was 124 forto 26 against the issuance of 
these bonds. 

James County, Tenn.—Bond Bill Passes Senate.—The is- 
suance of road bonds is authorized in a bill recently passed 
by the State Senate. 

Jeannette, Pa.—Bond Sale.—On February 1 the $120,(00 
414¢ gold street and sewer bonds were awarded to Dick Bros, 
& Co., Philadelphia, at 109°85. For description of bonds see 
CHRONICLE Dec. 22, p. 1282. 

Kingfisher County, Okla.—Bonds Voted.—At the election 
held January 24 the question of issuing $30,000 court-house 
bonds carried by a large majority. 

Kingston, N. Y.—Bond Offering.—John H. Gregory, City 
Treasurer, will sell at public auction at 10 a. M, February 14 
an issue of $169,000 314% refunding bonds. Securities are in 
denomination of $1,000, dated Feb. 1, 1901. Interest will be 
payable semi-annually and the principal will mature yearly 
on February 1, $6,000 in 1902, $9,000 in 1903 and $22,C00 each 
year from 1904 to 1910, inclusive. 

Lewes, Del.—Bonds Proposed.—Authority to issue $50,000 
20-40 year (optional) improvement bonds has been asked of 
the State Legislature. 

Lewiston, Me.—Bonds Authorized.—This city has the 
authority of the State Legislature to issue $185,000 bonds to 
refund a like amount of securities which will mature in 
July, 1901. 

Lincoln County, Wis.—Bond Sale.—It is reported in local 
papers that the County Board has sold an issue of $45,C00 
court-house bonds to a Chicago firm at 101°33. 

Logan County, Neb.—Bonds Voted.—At th election held 
January 29 this county voted to issue $22,000 5% bonds in aid 
of the Callaway Loup Valley & Northern Railway Co. 

Lynchburg. Va.—Bond Offering.— Proposals will be re- 
ceived until March 1. 1901, by Camillus Christian, Chairman 
Finance Committee, for $186,000 refunding bonds. Securi- 
ties are in denomination of $1,0C0, dated March 17, 1901. 
Interest will be — semi-annually at the office of the 
City Treasurer. Principal will mature March 17, 1935. Bids 
are asked for bonds bearing 314% and 4¢ interest and also for 
bonds subject to taxation and for bonds exempt from taxa- 
tion. A certified check for 2% of the par value of the bonds 
bid for, payable to the City Treasurer, must accompany pro- 
pogals. ° 

Lyons, Ga.—Bond Offering.—Proposals will be received 
until 12 m., February 12, by J. C. Strange, Town Clerk, for 
$8,000 5% bonds. Securities are in denomination of $1,000 
and will mature one bond in ten, one in twenty and one in 
thirty years from date of issue. Interest will be payable an- 
nually. A certified check for 5% of bonds will be required. 

Massachusetts.—Loan Offering.—Proposals will be re- 
ceived until 12 m., February 11, by Edward S. Bradford, 
State Treasurer and Receiver-General, for a temporary loan 
of $2,000,000 in anticipation of the revenue of the present 
year. Loan will mature Nov. 15, 1901. A certified check 
for 2% of the amount for which the bid is made must accom- 
pany proposals. Bids will be received for $100,000 or multi- 
ples thereof. 

Middletown, Ohio.—Bonds Authorized.—The City Coun- 
cil has authorized the issuance of $9,790 5¢ 1-10-year (serial) 
street-improvement bonds. Securities are in denomination 


rejected. 





of $979, dated Feb. 1, 1901. Interest will be payable semi- 
annually. 
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Milwaukee, Wis.—Bonds Proposed.—The issuance of $50,- 
000 park bonds is being considered by the Common Council. 

Mineral Ridge, Ohio.—Bond Offering.— Proposals will be 
received until 12m. February 28, by E. E. Stouffer, Village 
Clerk, for $1,500 6% 1-3-year (serial) bonds. Securities are 
issued under authority of sections 2700 and 2701, Revised 
Statutes of Ohio. They are in denomination of $500, dated 
Feb. 1, 1901. Interest will be payable semi-annually. 

Mingo County, W. Va.—Bond Election.—At a special elec- 
tion to be held February 14 the question of issuing $25,000 
8¢ 20-30-year (optional) bonds to complete the new court 
house will be voted upon. 

Montclair, N. J.— Bonds Proposed.—The Town Council is 
considering the question of issuing $40,000 31¢¢ 20-year fire- 
department bonds. 

Morgan City (Town), La.—Bond Offering.—Proposals 
will be received until February 15 by the Finance Commit- 
tee—M, Coguenhem, Chairman—for $10,000 5¢ bonds. Se- 
curities are in denomination of $1,(00. Interest will be pay- 
able annually on March 15 at the Hibernian National Pant, 
New Orleans, the Continental National Bank of Chicago or 
at the National Park Bank of New York City. Principal will 
mature ore bond yearly, beginning March 15, 1901. 

Mount Tabor (Ore.) School District No. 5.— Bonds Voted. 
—At a meeting of this district held January 30 it was voted 
to refund $6,000 bonds which will mature July 1, 1901. 

New Haven, Conn.—Temporary Loan.—This city has bor- 
rowed $175,000 in anticipation of the collection of taxes from 
Dunscomb & Jennison, New York, at 3¢ interest. Loan ma- 
tures $75,000 July 25, 1901, and $100,000 August 15, 1901. 

Bonds Proposed.—This eity has pet tioned the State jLeg- 
islature for authority to issue $500,000 paving bonds. 

Norfolk County (Va.), School District No. 5.—Bond Sale. 
—On February 2 the $25,000 5¢ 10-20-year (optional) bonds 
were awarded to Mason, Lewis & Co., Bcston, at 107 02. 
Following are the bids: 


Mason, Lewis & Co., Boston.$26,755 00 | Lamprecht Bros. Co., Cleve,.$25.525 (0 

Feder, Holzman & Co.,Cincin. 25,651 00 | New Ist Nat. B’k, Columbus. 25,362 50 

Seasongood & Mayer. Cincin. 26,263 63; Harns, Hutton & Co. (for 

W. J. Hayes & Sons, Cleve... 26,757 00| 4568)......06 cscceeescecceeces 25,256 25 
For description of bonds see CHRONICLE Jan. 12, p. 102. 
North Dakota.— Warrants Authorized.—The State Legis- 





lature has authorized the issuance of $150,000 6¢ fundirg 


warrants. These warrants will be dated Feb. 1, 1901, and 
will mature March 1, 1902. They will be sold at private sale 
by the State Treasurer. 

North Springfield, R. I.—Loan Authorized.—The Town 
Council hss authorized the Treasurer to borrow $10,000. 

Norwich, Conn.—Bonds Proposed.—A bill now before the 
State Legislature authorizes the issuance of $250,000 bonds 
for permanent improve ments. : 

Pentwater, Oceana County, Mich.—Bond Offeing.—Pro- 
posals will be received until 7 Pp. M., February 25, for $6,000 
5¢ 5-16-year (serial) park bonds. Securities are in denom- 
ination of $5(0 and the interest will b3 payable in Pentwater. 

Peoria, I1).— Loan Negotiated.—This city recently renewed 
outstanding notes to the amcunt of $75,000. . 

Peoria Heights, I1l.—Bonds Authorized.—The Village 
Board has passed an ordinance providing for the issuance of 
$3,400 6¢ 1-7-year (serial) water bonds. Six bonds will be 
issued in denomination of $500 and one bond for $400. 

Phillipsburg, Kan.—Bonds Proposed.—A bill before the 
State Legislature permits the issuance of bonds to fund the 
floating indebtedness of this city. 

Polk County, Tenn.—Bonds Proposed.—Road bonds to the 
amount of $75,000 are the subject-matter of a bill now before 
the State Legislature. 

Port Gibsop, Miss.—Bids.—Following are the bids re- 
ceived January 22 for the $12,000 6% bonds: 

F. M. Stafford & Co.,Chatt’ga.$12,862 26 | John Nuveen & Co., Chicago. $12,746:00 
Seasongood & Mayer, Cincin. 12,847 201 C. D. Bioche@......e.eee. cooeee 12,600 00 

As stated last week, bonds were awarded to F. M. Stafford 
& Co., Chattanooga, at 107°18, the purchaser also furnishing 
blank bonds free of charge. 

Port of Portland, Ore.—BFonds Proposed.—A bill will be 
introduced in the State Legislature providing for the issu- 
ance of $400,000 dry-dock bonds. 

Portsmouth, N. H.—Temporary Loan.—This city has bor- 
rowed for six months from the New Hampshire Nat. Bank of 
Portsmouth the sum of $29,600 at 414% interest. Of this 
amount $1,100 was borrowed for running expenses and the 
remaining $28,500 for the purpose of paying matured 
notes. 

Bavenswood, W. Va.—8onds Voted.—At an election held 
January 24 the question of issuing $7,000 4¢ electric-light 











NEW LOANS. 


NEW LOANS. 
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NOTICE TO HOLDESS OF THE BONDS 
OF THE 


City of Galveston, Tex. 


The City of Galveston, through committees, being | 
about to ask the Legislature of the State of Texas 
to pass certain Jaws repealing the charter of that 
city, and providing for its future government and 
the refunding of i*s indebtedness, the undersigned 
have been requested by a number of the principal 
bondholders to act as a Bondholders’ Committee for | 
the purpose of protecting their interests as holders | 
of the City of Galveston securities. | 

Holders of City of Galveston bonds are requested 
to communicate with the committee tnrough its 
Secretary, authorizing the committee to represent 
their interests. 

CHAS. S. FAIRCHILD, 

President New York Security & Trust Co. | 
N.W.HALSEY. | 

N. W. Harris & Co., Bankers, New York. | 
CHARLES E. BALLOU, | 

Treas. Woonsocket (R. I.) Institution for Savings. | 
JOHN D. HOWARD, | 

J. H. Fieher & Son, Bankers, Baltimore. 
J.L. GRANDIN, 

Grandin Bros., Boston. 
JOHN W. HERBERT, 
Attorney, New York. 
JOHN W. EDMINSON,. 
N. W. Harris & Co., Bankers, Chicago. 








DILLON & HUBBARD, 
Counsel to Committee. 


M.1.MIRICK, SECRETARY. ° 
Room 319 National Bank Commerce Bidg., N. Y. 





DENISON, PRIOR & CO. 


DEALERS IN 


Grade’ Bonds. 


SEND FOR LISTS. 


High 


$ Exchange Place, Boston, 
121 Euclid Avenue, Cleveland. 





$20,000 


GARFIELD 00., WASH, 


COURT-HOUSE BONDS. 


Notice is hereby given that the Board of County 
Commissioners of Garfield County, the State of 
Washington, will receive sea!ed bids for the sale of 
bonds in the sum of Twenty Thousand Dollars, 
issued for Court-House purposes. 

Said bonds are to be in denomination of one 
thousand dollars each and to run for twenty years, 
with one-half thereof to be issued May Ist, 1901,and 
the remaining half on the first of September, 1901. 
Interest to be paid annually and both principal and 
interest to be paid at the office of the Treasurer of 
Garfield County, in the City of Pomeroy, Washing- 
ton. 

Said bonds are to be issued in strict compliance 


| with a statute of the State of Washington entitled: 


“An Act authorizing and empowering the organized 
Counties of the State of Washington to contract in- 
debtedvess and to issue bonds for funding the same 
and declaring an emergency,” Approved March 
21st, 1890. 

Bids will be received up to noon March 4th, 1901, 
and must be addressed to the Auditor of Garfield 


| County, Washington, and marked “Bid on Court- 


House bonds,” 
The Board hereby reserving the right to reject 


any and all bids. 
J. A. STRAIN, 


Auditor and Ex-Officio, 
Clerk of Board. 





MUNICIPAL, RAILROAD 


February Investments, 
AND CORPORATION BONDS. 
FARSON, LEACH & CoO,, 
CHICAGO, NEW YORK. 





SOUTHERN AND WESTERN 
SECURITIES, . 

D. H. LIVERMORE, 
SUCCESSOR TO 
ROSENBERGER & LIVERMORE 
31 NASSAU STREET, - NEW YORK 





N. W. HARRIS & CO.,, 


BANKERS, 
New YORE. CHICAGO. Boston. 
of 


Issue Travelers’ | Retiroad, street Ratt 


| way, Gas and Electric 


Letters of Credit | rio: companter 
AVAILABLE IN ALL prop ts 


PARTS OF THE WORLD, | 274 Sold. 


Quotations furnished for purchase, sale or exchange 


31 Nassan St,, (Bank of Commerce New York, 


CABLE ADDRESS :—SABA. 














Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREET. 





PHILA. - - - - 11280. FOURTH 8T. 
MUNICIPAL 
AND 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 





Denver. San Francisco. 
Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 


Bonds and Investment Securities 
TO NET FROM 3 TO 64. 
CORRESPONDENCE INVITED. 


HARRY B. POWELL & CO., 


WOODSTOCK, VERMONT. 
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bonds was submitted to a vote and carried by a large major- 


ty. 

St. Louis, Mo.—Bonds Authorized by Council.—The City 
Council has authorized the issuance of $5,00),000 3144 30 
year gold Exposition bonds. Securities will be issued in de- 
nomination of $1,000, dated March 1, 1901. Interest will be 
payable semi-annually. 

Salina, Kan.—Bonds Authorized.—The City Council has 
authorized the issuance of $11,000 improvement bonds. 

Salt Lake City, Utah.—Temporary Loan.—The City 
Treasurer has borrowed temporarily trom local banks the 
sum of $158,000, which amount will be repaid from the pro- 
ceeds of the sale of $500,000 ares refunding bonds sold Dec, 
26 to Farson, Leach & Co., Chicago. 

Schenectady, N. Y¥.—Bond Bill Passes House.—A bill pro- 
viding for $200,000 sewer bonds has passed the Assembly. 

Seaford, Del.—Bonds Proposed.—We are advised that 
this town will probably petition the State Legislature for 
authority to issue $25,(00 water and sewer bonds. ; 

Sebring, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., March 2, by F. S. Haggart, Village Clerk, 
for $6,000 5¢ town-hall bonds. Securities arein denomina- 
tion of $500 and will mature $500 yearly from 1911 to 1922, 
inclusive. 

Shawnee County, Kan.—Bond Bill Passes Legislature. — 
The State Legislature has — a@ bill which permits this 
county to vote on the question of issuing bonds to buy lani 
for the new ‘“‘Santa Fe” shops. 

Somerset County, Me.—Bonds Proposed.—The County 
Commissioners have asked the State Legislature for author- 
ity to issue $15,000 bonds for the purpose of building an ex- 
tension to the court honse. 

Somerville, Tenn.—Bond Bill Passes Legislature.—The 
State Legislature has passed a bill authorizing the issuance 
of $5,000 water and light bon 4s. 

South Canonsburg (Pa.) School District.—Bond Elec. 
tion.—At the spring election February 19 the question of 
issuing $10,000 school-house bonds will be voted upon. 

South Dakota.— Warrant Sale.—The First National Bank 
of Council Bluffs has been awarded an issue of $250,000 4¢ 
emergency warrants at 100°0444. Warrants mature $150,000 


Sycamore, Ohio.—Bond Election.—An election will be 
held February 11 to vote on the question of issuing $6,000 
water bonds. 

Syracuse, N. Y.—Bonds Authorized.—The Common Coun- 
cil has authorized the issuance of $551,000 city bonds, of 
which amount $315,000 will be used in the construction of a 
new high-school building. 

Thayer County(B. 0. Hebron), Neb.—Bond Offering.— 
Proposals will be received until 12 M., February 26, by F. J. 
Birss, County Clerk, for $55,000 court-house bonds. Securi- 
ties are in denomination of $1,000, dated March 1, 1901. In- 
terest (at a rate not exceeding 4%) will be payable January 1 
and July 1 at the office of the County Treasurer. Principal 
will mature in ten years, subject to call after one year. Bid- 
ders may state at what rate of interest the bonds will be taken, 
at par, or they may bid for bonds bearing 4¢ interest, stating 
what premium, if any, they propose to pay for euch bonds, 
and they may bid for bonds to be delivered in blocks of ten, 
as the money for the erection of the court house may be re- 
quired by the county from time to time, and such bonds 
to draw intérest from date of issuance. An unconditional 
certified check for $5,000, payable to the County Treasurer, 


| must accompany proposals. 


Tullahoma, Tenn.—Bonds Proposed.—A_ bill recently in- 
troduced in the State Legislature provides for the issuance of 
$10,000 park bonds. 

Two Harbors, Minn.—Bond Sale.—On January 21 the 
$5,500 5% 10-year water and light-improvement bonds were 
awarded to W. J. McDonald & Co., Chicago, at 103'936. These 
bonds were originally awarded to the above firm on Nov. 19, 
1900, at 103°418, but owing to a technicality it was decided to 
re-advertise for bids. 

Ulster County, N. Y.—Bond Offering.—This county will 
sell at public auction at the Court House in Kingston at 2 
P.M. Feb. 19 $50,000 4% 1-25-year (serial) refunding bonds, 
$30,000 4% 25-year jail bonds and $10,000 4¢ 1-5 year (serial) 
turnpike bonds. Securities are all in denomination of $1,000, 
dated March 1, 1901. Interest will be payable semi-annually 
at the office of the County Treasurer. A deposit of 10%, of 
the purchase money will be required ‘of all purchasers. 

Virginia.—Tender of Bonds Solicited.—Tenders will be re- 


Jan. 1, 1902, and $100,000 Jan. 1, 1903. 





ceived by the Commissioners of the Sinking Fund until 3 











INVESTMENTS. INVESTMENTS. INVESTMENTS. 
WE OWN AND OFFER 
Perry, Coffin & Burr, $75,000 James N. Brown & Co, 


INVESTMENT BONDS. 


60 State Street, 


STATE of COAHUILA, 


U. 8. OF MEXICO, 
6% GOLD BONDS. 


Price to yield 5%. 


Trowbridge & Niver (Co., 





BOSTON. CHICAGO, ILL 
- First National Bank Building. 
A.R. MACFARLANE&Co,|MASON, LEWIS & CO. 
BANKERS AND BROKEBS, BANKERS, 
DULUTH. MINN. | mossanock Buitaing, 60 Devonshire st. 
(Members American Bankers’ Ass’n.) MUNICIPAL 
DEALERS IN RAILROAD B Oo N D Ss. 
Commercial Paper, Mortgage Loans, CORPORATION 
Local Stocks and Real Estate. Choice Issues. 


Act as agents for non-resident property owners an¢é 
investors. 





Warren, Andrews& Co., 
RAILROAD 
coiislonnnatl BON DS. 
Bonds Netting 5% a Specialty. 


15 Wall 8t., 
NEW YORK, 


MUNICIPAL BONDS. 


Securities Netting from 31 to 6 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


Chamber of Commerce, 
DETROIT. 








Municipal Bonds. 115 Dearborn Street, 
CHICaGo. 
BARSTOW, JESTER& Co. 


RAILROAD, 


CORPORATION, BONDS. 


MUNICIPAL, 
50 Wall Street, 
New York. 


List on application, 


Street Railway and Gas Companies. 
LIST ON APPLICATION. 


T. B. POTTER, 


CORPORATION BONDS, 
172 Washington Street, 

CHICAGO, =" 2 
LIST ON APPLICATION. 


INVESTMENT SECURITIES. 


MUNICIPAL } BO N D S 


RAILROAD 
CORPORATION 

ecurities Netting from 4 to 6 Per Cent 

always on hand. 


SEND FOR LIST. 


ROBY ROBINSON, 


ATLANTA GA. 





ILLS. 











F.R. FULTON & CO., 
Municipat Bonps, 
474 LA SALLE STREET; 
CHICAGO. 





No. 62 CEDAR STREET, NEW YORK. 
Dealers in Government, Municipal, Rail- 
road and Corporation Bonds. 
INTEREST ALLOWED ON DEPOSITS. 
Orders executed on N. Y. Stock Exchange. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street 
BOSTON. 








Tue AupiIr COMPANY 
OF NEW YORK. 


Queen Building, New York Life Bldg., 
Cedar & William Sts, La Salle & Monroe Bts. 
New York City. Chicago, 


An Audit bv this Comvanv 


is a Guarantee that 
1. The books have been closed in a 
proper manner. 


2, Any carelessness or irregularities 
have been discovered. 


8 The simplest modes of book-keeping 
have been suggested. 


4. If the books do not present a true 
commercial situation, the fact 
will have been pointed out. 








Inspections of books are made without 
charge, for the purpose of quoting 
prices. Terms are reasonable because 
of the despatch with which audits are 
made and reports are furnished. Man- 
agerial oversight is given to all ac- 
counting. 
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P. M. February 19 for the sale to them of not more than $100,- 
000 bonds of the State of Virginia, issued under an Act of 
Feb. 14, 1882, known as “‘ Riddleberger” bonds, or under an 
Act of Feb. 20, 1892, known as ‘‘ Century ” bonds, 

Walhalla, No. Dak.—8ond Sale.—The $2,700 6¢ 15-year 
water and fire-department bonds advertised for sale on Nov. 
5, 1900, were sold on Feb. 1, 1901, to the Minnesota Loan & 
Trust Co., Minneapolis, at 103. ¢ 

Waltham, Mass.—Loan Authorized.—The City Treasurer 
has authority to borrow $250,000 in anticipation of the col- 
lection of taxes. . . 

Waterbury, Conn.—Bonds Proposed.—This' city seeks 
legislative authority to issue $300,000 street, $1(0,000 water 
drainage and $310,000 railroad bonds. ‘ 

Watertown, N. Y.—Bonds Proposed.—The issuance of 
$100,000 high-school bonds is being considered. 

Watonwan Co. (Minn.) Independent School Dist. No. 20. 
—Bond Saie.—On February 4 the $25,0U0 4% 15-year school 
bonds were awarded toM K. Armstrong of St. James, who 
offered par for the bonds and a site for the school building 
valued at $1,600, equivalent to 106'40. Following arethe bids : 
M.K Armstrong.St. James.*$25,000 00 | R. Kloyhoke & Co.. Cincin. ..$25,312 00 
Merchants’ L. & Tr. Co., Chic. 25 910 00 | Geo. H. Bechtel, Davenp’t.. 25,275 00 
, % hicago. 25,657 00 | Trowbridge & NiverCo..Chic. 25,261 00 
i . Nye & Co.. Minn... 25,607 50 | Farson, Leach & Co., Chic... 25,257 00 

od. a .. 25,581‘0{ Kane & Co., Minneapolis..... 26,250 00 
Devitt, Tremble a Co., Chic. 25,511 11} State Sav. Bank, St. Paul.... 26,235 00 
N. W. Harris & Co., Chicago.. 25,358 CO | W. J. Hayes & Sons,{Cleve... 25,000 00 

* And a site valued at $1,600 for the school building. 

For description of bonds see CHRONICLE Jan, 26, p. 205. 

West Chester, Pa.—Bond Sale.—This borough has sold an 
issue of $5,000 344¢ water bonds. 

Winooski, ¥Yt.—Bonds Not to be Issued at Present.—We 
are advised that the bonds mentioned in the CHRONICLE Jan- 
uary 19 will not be issued at present and that nothing defi- 
nite has yet been done other than receiving legislative au- 
thority to issue the same. 

Woodstock, Va.—Bond Sale.—On Feb, 1, 1901, the $20,000 
4¢ 20-30-year (optional) bonds mentioned in the CHRONICLE 
Dec, 22 and Novy. 24. 1900, were sold to the Second National 
Bank of Cumberland at par. : 

Woburn, Mass.—Loan Authorized.—The City Treasurer 
has authority to borrow $120,000 in anticipation of the col- 
lection of taxes 














Yakima County (Wash.) School District No. 35.—Bond 
Sale.—On February 2 the $1,000 15 20 year (optional) school- 
house bonds were awarded to the State Land Commissioners 
at par for 5¢ bonds. Following are the bids: 


State Land Commis’ners (for | W. D. Perkins & Co. (for 68)....102°45 
5s) 100°CO | Chas. H. Coffin (for 6s) 100°C0 


For description of bonds see CHRONICLE Jan. 19, p. 154, 
Yonkers, N. Y.—Bond Sale.—On February 6 the two issues 
of 4% assessment bonds aggregating $29,000 were awarded to 
*. A. Stein, New York City, at 101:35. Following are the 
ids : 
M. A. Stein, New York 
Thompson, Tenney & Crawford, 
New York 10 


1°28 se 
Gee. M. Hahn. New York 101°28 | W.J. Hayes & Sons, Cleve 
People’s Sav. Bank, Yonkers...101°21 | Westchester Trust Co 


For description of bonds see CHRONICLE Feb. 2, p. 255. 
Youngstown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M., February 18 by Wm. I. Davies, City 


Clerk, for the following 5% bonds: 
$11,800 Wood Street ‘paving bonds, maturing $2,360 yearly on October 1 from 
1 0 1906, inclusive. 
3,950 Market Street paving bonds, maturing yearly on October 1, $750 in 1902 
and $800 from 1903 to 1906, inclusive. 
2,260 South Phelps Street paving bonds, maturirg $450 yearly on October 1 
from 1902 to 106, inclusive. 
8,400 Haze! Street paving bonds, maturing yearly on October 1, $600 in 1902 
and $700 from 108 to 19(6, inclusive. 
42,960 Belmont Avenue paving bonds, maturing yearly on October 1, $4,710 in 
1 nd $4,250 from 1903 to 1911, inclusive, 
275 Murdock Street guttering bonds, maturing $100 on October 1, 1902 and 


1903, and $75 October 1, 19:'4. 
1,600 me Pleasant street grading bonds, maturing $300 on October 1 from 


902 to 1906, inclusive. 
700Smith Street grading bonds, maturing $140 yearly on October 1 from 
2 to 1906, inclusive, 

1,950 West Avenue grading bonds, maturing yearly on October 1, $350 in 1972 

and $400 from 1903 to 1¥06, inclusive. 

Securities are dated Feb. 18, 1901. Interest will be payable 
semi-annually at the office of the City Treasurer. Par- 
chasers must be prepared to take the bonds not later than 
Feb. 25, 1901, the money to be delivered at one of the city 
banks or at the office of the City Treasurer. A certified 
check for 2¢ of the amount of bonds bid for must accompany 
proposals. Bids must be made separately for each issue. 

Temporary Loan.—This city has borrowed $10,000 from 
the Second National Bank, Youngstown, for the purpose of 
replenishing the street cleaning fund. 


Lawrence Barnum & Co., N. ¥.100-48 








__ MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 





THE LIVING AGE, 


A Weekly Magazine of 
Foreign Periodical Literature, 
Reproduces without abridgment the most im- 
portant Contributions in Foreign Periodicals— 
CRITICISM, FICTION, TRAVEL, 
TIONAL POLITICS, SCIENCE, Etc. 
Indispensable to intelligent Readers. 


The Siege of the Legations. 


THE LIVING AGE began in its issue for No- 
vember 17, and continued for several successive 


LONDON AND PARIS Geo. D. Cook Company, 
EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 
INTERNA- | 24 Throgmorton St., London, E. C. 
ertain 
we proposalfor the establishment. or| New York Office, 52 Broadway. 
an Agency in New York. High- 
est references required. 


| INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 





J. G. WHITE & CO., 





numbers, a thrilling account of The Siege of the 
Legations, written by Dr. Morrison, the well- 
known correspondent of The London Times at 
Peking. This narrative is of absorbing interest in 
its descriptions of the daily life of the besieged lega- 
tioners. The unusual length of Dr. Morrison’s narra- 
tive has precluded and probably will preclude any | Auctioneer, 
other publication of it on this side of the Atlantic.| yaresas 

In England it has attracted wide notice. 


Fred. M. 


70 SOUTH STREET, 
AUBURN, NEW YORK, 


Appraiser and Negotiator 


pocialty of selling all kinds of Securities 
westteed wall icing bapers Gee & te © t 
vertised Ww ring buyers when is nown tne 
Published weekly at $6 a year, postpaid. Single highess bidder is the fortunate,buyer. 


=, Engineers, Contractors, 


29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 


Bonds thoroughly ad- 





numbers, 15 cents each 
FREE FOR THREE MONTHS Until the edi- 

ries ~——tion is exhausted Supplement 
there will be sent to each new subscriber for 1901, on 
request, the numbers of THE LIVING AGE from 





October Ist to December Sist, 1900. Thesenumbers | 1oLz SUPPLEMENTS. It is & string file similar te 
will contain The Siege of the Legations, as | the one used for filing the CHRONICLE, but adapted 
above, Heinrich Seidel’s attractive serial, The | especially for the SUPPLEMENTS, 

Price, 50 cents, or 68 cents sent by mail. 


WILLIAM B. DANA COMPANY, 


764 PINE STREET, NEW YORK. 








Treasure, and the opening chapters of A Pari- 
sian Household, by Paul Bourget. These seri- 
ale are copyrighted by THE LIVING AGE 
and will appear only in this magazine. 


Properties for Financial Insti- 


File Cover. 
tutions and Investors. 


We have a new File Cover for holding the CHRON- Electric Railways, Electric Light and 


Electric Power Plants Financed 
Desioned and Built. 


CLINTON GILBERT, 








Address, 
THE LIVING AGE CO., 
P. O. BOX 6206, BOSTON, 





Accountants, — 


2 Wall Street, New York. 
BANK AND TRUST CO. STOCKS. 








The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. | 


AMZI DODD ie ae eee ; 

Assets (Mark ¥ 1 J 1 rewesra | Sabena owe 
i on beesninampeeniny 3a |, 53 State Street, 
Surplus (N. J. and N. ¥. Standard):77: 6'125'364 91 | 


THE NEW POLICY CONTRACTS 





WM. FRANKLIN HALL | 
Accountant, 


Books audited. Examinations and investiga. 
tions conducted with 
care and efficiency, 


INVESTMENT SECURITIES. 


| SECURE BANK VAULTS. 





BOSTON, MASS. 


the utmost 





OF THE | : 
MUTUAL BENEFIT | Haskins 


CONTAIN 


Certified Public Accountants, 
| __ No, 80 BROAD 8T., NEW YORK. 


QENUINE 


WELDED CHROME STEEL AND IRON 


| Bound and Flat Bars and 6-ply Plates and Angles 
} FOR SAFES, VAULT: 


& Sells, 








Special and Peculiar Advantages 
which are not combined in the 


POLICIES OF ANY OTHER COMPANY | $0 Broad Street, 


Patterson, Teele & Dennis, 
| CERTIFIED PUBLIC ACCOUNTANTS, 
° New York. 


| Cannot be Sawed, Cut, or drilled, and positively 
Proof. 


Burglar . 
CHROME STEEL WORKS, 
| Kent Ave. Keap and per Sts., 
Jole Man’f’ersinthe U.S. BROOKLYN, N 











ee 








